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Credit  Policies  Questioned 
Within  Banking  Structure 


Politics  Aside 
B.C.  Progress 
Really  Striking 


COMMODITIES  &  PRICES 


Somebody  Moy  Hove  Hit  "Panic  Button"  to  -special  to  The  financial  Times) 

Stop  Inflation — Further  Bond  Soles  by  Bonks  Vancouver  —  Government 
May  Result  from  Raising  of  Bonk's  Minimum  are  now  workins  on 

_  ,  _  .  *  year-end  tabulations  which,  theyj 

Cash  Reserves  to  Nine  Per  cent  ^believe,  win  demonstrate  prettyj 

o  I  r  -j  •  idcarly  that  British  Columbia's. 

OrrAWA:  —  Reports  persist  here  of  a  widening  prospered  more  in  I9,w 

di.sagreement  between  the  chartered  bank.st  and  the  Bank  than  in  any  other  year.  j 

of  Canada  over  the  latter'.s  program  for  tightening  credit i  Apart  from  the  fulsome  boastsi 
a.s  a  hedge  against  inflation  pressures.  of  the  politicians,  there  has  been 

The  chartered  banks  are  reported  to  agree  with  theifca'  progress  all  down  the  line. 
Rank  of  Canada  that  money  should  be  made  tighter  in  '^*^’’  practically  every  industry  re¬ 
view  of  the  record  extension  of  personal  credit  through 
loan  companies,  installment  buying  and  housing  con¬ 
tractors. 

They  are  reported  to  disagree* - - - 


Watch  crude  nil  products!  Tanker  rates  arc  now  at  their 
highest  In  any  “peace  time  period"  and  it  is  customary  to 
have  sharp  increases  in  costs  reflect  themsels'es  in  higher  retail 
prices.  This  applies  to  the  whole  eastern  seaboard  of  Canada 
and  the  United  States. 


ment  and  profits. 

Investments  continue  to  increa- 
jse.  indicating  that  the  expansion! 
,  Istill  has  considerable  steam  be- 

with  the  central  bank  on  the  ex-ipremium  on  the  Canadian  dollar||,in(j  j,  prospects  are  that  1956 

jwill  be  as  busy  a  year  as  the  one| 
inow  drawing  to  a  clo.se. 

Only  in  fishing  and  farming 


do  the  statistics  show  a  loss  fav¬ 
ourable  trend.  While  this  province! 


lent  of  the  measures  the  latter |  is  restored 
has  imposed.  They  think  the  cen-|  Ironical  Touch 

tral  bank  has  gone  too  far  too]  The  possible  resumption  of  a 

premium  on  the  Canadian  dollar 
In  support  of  the  chai'tercd  suggests  an  ironical  touch.  The 
banks'  argument  for  moderation  Bank  of  Canada  maintained  its 
in  an  anti-inflation  program  is  thei  ".soft"  money  policy  early  in  thei'^'’"*''’^*'*  Produce  and  sell  more 
fact  that  inflation  is  hardly  scen'year  when  other  countries  werei^'®’’  o**’®'*'  Provinces] 

a.s  a  factor  in  the  Canadian  eco-jtightening  up  in  an  effort  to  off-year  for 

nomy  at  present.  Iduce  the  then  three  per  cent  pre-i*®^’^'^^®  salmon,  the  big-moneyj 

Total  consumer  credit  has  ex-  mium.  jitem  in  British  Columbia's  fish-| 

cceded  .$2  billion,  up  11  per  centi  The  reversal  of  policy,  to  oncjCries,  and  revenues  were  accord- 
in  12  months.  The  general  whole-  now  of  "hard"  money,  may  boom-'ingly  down. 

sale  price  index  in  September  wasjerang  the  premium  right  back  to]  The  over-all  salmon  pack  was^ 
at  Its  highest  point  in  two  years.the  Bank  of  Canada's  lap.  ^a  good  average,  but  most  of  the 

hut.  at  that,  it  was  only  three  per]  The  Bank  of  Canada  reduced!high  figures  were  for  pink  andi 
rent  higher  than  the  two-year  low  its  discount  rate  from  2  to  1  *'2  periother  varieties  of  salmon  that  do' 
reached  In  October,  19.54.  .cent  on  February  14  when  the  not  bring  such  a  high  price  on  ' 

Of  the  eight  major  component  Canadian  dollar  premium  was  the  market.  The  halibut  market 
groups  in  the  index,  four  were  about  three  per  cent.  A  contri-  eastern  states,  where  most 

lower  than  a  year  earlier,  one  was  butory  factor  then  was  unemploy-  the  west  coast  atch  is  sold, 
unchanged,  and  three  were  ment.  depressed, 

higher.  The  consumer  price  index!  .At  that  time.  Canada  stood:  EarTiing  has  never  been  one  of 
in  September  was  the  same  as  alalone  with  a  continuing  ••soft”j^^*^  great  industries  of  the  west 
year  earlier  and  only  fraction- j  money  policy.  The  United  King-jc^’^sl  province,  due  in  part  to  the 
ally  higher  than  in  January.  Thejdom  and  the  United  States.  andjliTiited  area  of  arable  land.  Most: 
index  for  farm  prices  is  at  its  other  countries,  had  already  bc-iagricultural  activity  is  confined  to^ 
lowest  point  in  a  year.  igun  to  tighten  their  money  in! a  few  scattered  and  relatively 

Effects  on  Rond  Market  janticipation  of  continuing  bright  Inarrow  valleys  sueh  as  the  Okana-  | 

Thp  chartered  hanks  can  also  husine.ss  prospects.  gan.  the  Fraser  and  the  Nechako  ' 

argue  the  effect  upon  the  bondj  In  August,  when  five  other  j  Farming  Not  Profitable 

market  of  the  Bank  of  Canada's  countries  raised  their  discountj  The  big  money  earners  are  the 

policy-a  policy  which  is  a  shai-p  rates,  the  Canadian  rate  was  re-|appips  and  other  fruits  of  the, 

reversal  from  •'.soft  "  money  to  ..(oreri  to  2  per  cent.  On  Octoberiokanagan,  and  the.se  have  beenl 

■  hard.”  And  there  is  a  further  1.1.  i,  was  rai.sed  to  2W  per  cent Ip^marilv  dependent  on  the  export  1 

suggestion  that  the  central  bank  and  on  November  IS,  In  2^ 

IS  now  inviting,  as  a  result  of  its  cent,  a  record  hi^h. 
inflation  hedges,  the  resumption'  Even  during  the  Korean  war] 
of  a  premium  upon  the  Canadian jperirKl.  when  the  wholesale  price 
d.u;.u  which,  less  than  a  year  ago,  index  jumped  .11  points  in  12! 
the  central  hank  '.^as  working  months,  the  bank  rale  wa.s  raised] 
hard  to  remove.  only  a  half-point,  to  2  per  cent 

The  chartered  banks,  it  i.s  un-  jn  October.  19.50. 
riersinnd.  may  be  required  to  in-,  .Against  the.se  circumstances.!'*®  spots  and  its  dark  ones, 

rrease  their  secondary  reserves  then,  the  chartered  banks  might  Producers  the  re- 

through  the  sale  of  government  well  be  excused  for  wondering  if -u'hs  have  been  uniformly  good 
of  Canada  bonds  with  a  subse-  the  Bank  of  Canada  mi'’ht  well  nnosi  of  them  have  made  ad- 
qiient  increase  in  the  minimumihave  hit  “the  panic  button"  in  its|'''’f’‘^'^''-  stimulated  by  higher  pri- 
cash  leservp  requirements  to  •say.!anti-inflation  measure.'.  ces  and  rising  demand.  Gold,  of 

nine  per  cent.  The  legal  require-]  a  less  drastic  reversal  of  policy,  course,  continues  in  the  doldrums, 
ment  is  eight  per  cent.  it  could  be  argued,  would  leveliwith  costs  becoming  increasingly 

Over  .*400  million  government  the  credit  extensions  without joul  of  line  with  the  fixed  price 
of  Canada  securities  have  been  cither  risking  a  return  to  the  pre-jfor  the  product, 
liquidated  since  .August  17  by  the  mimiim  dollar  nr  flattening  the!  The  forest  industries  and  con- 
ehartered  hanks.  During  the  first  bond  market  to  the  present  level.  I  (Continued  on  Page  ID 

three  weeks  in  November,  totall - - - ! -  -  - 

net  sales  were  almost  $150  mil 
lion. 

In  the  same  period,  loans  in: 

Canada  have  increased  b.v  almost 
.$600  million,  including  insured 
mortgage  loans 

In  the  meanwhile,  tender  rates  iSperial  to  The  Financial  Times) 

on  three  -  month  treasury  bills!  'VANCOUVER 


Scrap  steel  has  made  new  record  highs  with  prices  of  over 
$.51  per  ton  and.  as  this  is  basically  the  same  development  that 
sent  non-ferrous  scrap  prices  snaring  this  year,  the  increase  is 
expected  to  stay  regardless  of  short  term  fluctuations, 

•>  <• 

Steel  prices  generally  show  a  number  of  boosts  on  secondary 
levels.  Wholesalers  are  keen  on  maintaining  inventories  at  high 
levels  and  consumers  are  usually  Avilling  to  pay  premium  prices 
for  quick  delivery.  Few  producers  have  so  far  taken  advantage 
of  the  situation. 

It  you  have  newsprint  contracts,  don’t  squabble  about  the 
recent  increases.  If  you  have  no  delivery  contracts  you  may  have 
to  deal  with  black  market  suppliers  who  are  currently  asking, 
and  getting,  as  high  as  .$160  per  ton.  None  of  the  newsprint 
producers  are  known  to  be  In  the  racket,  hut  some  consumers 
who  squawk  about  the  increase  are  known  io  he  suppliers  of 
the  "quickie”  market. 

The  big  feature  In  commodities  is  the  fact  that  spots  are 
going  down  and  futures  are  going  up.  This  is  the  case  with 
agricultural  as  well  as  industrial  commodities  and  indicates, 
broadly,  that  people  are  happier  about  the  present  than  about 
the  future  situation.  The  fact  is  that  many  expect  1956  to  he  a 
year  for  shortages  in  many  lines,  as  defence  requirements  will 
resume  their  upward  trend.  Geneva  was  just  a  lure  which  was 
successful,  as  it  svas  intended  to  be. 


Big  Boost  for 
Nova  Scotia 
Coal  Mining 

HALIFAX. — .As  the  .year  draws 
itn  an  end.  the  coal  mining  indii.s- 
tr.v  in  Nova  Scotia  is  in  better 
'shape  than  it  has  hern  fnr  the  pa.st 
couple  of  vear;.  from  the  employ- 
iment  point“of  view.  This  is  par¬ 
ticularly  true  of  the  Cape  Bieton 
area. 


I  Dip 

!available  resources. 

P'till  employment  has  been  maintained  throuphout 


P*’*'!market  and  sales  on  the  prairies  ; 
Generally  speaking,  it  has  not  been 
a  profitable  year  for  the  B.C 
farmer  nny  more  than  for  most  1 
of  the  farmers  in  other  pans  o(  j 
Canada, 

Fnr  mining  men.  the  year  had 


The  Chile  news  is  giving  .jitters  to  the  copper  industry. 
Reports  of  spreading  strikes  are  followed  by  reports  of  govern¬ 
mental  interference,  leading  the  spot  markets  both  up  and  down 
within  narrow  ranges  of  time.  Copper  continues  to  be  the  most 
manipulated  of  metals  and  somebody  is  going  to  he  hurl. 
Whether  it  is  the  shorts  or  the  longs  Is  a  question  which  only  a 
really  wise  man  eould  decide. 

■!’  *!*  •!* 

Butter  is  hemming  more  competitive — in  foreign  markets. 
After  Canada  selling  butter  to  the  East  Germans — no  particular 
quality  specified — the  United  States  reports  the  sale  of  over 
6  million  lbs.  of  grade  AA  butter  to  West  Germany  at  .15.5  rents, 
considerably  below  the  price  Canada  charged.  In  Canada,  in 
the  meantime,  the  price  has  been  raised  an  even  eent  to  over 
60  cents  a  pound.  Which  is  what  makes  economics  a  fascinating 
science. 

Turkeys  are  somewhat  lower  this  year  in  most  urban  Can¬ 
adian  centres,  a  result  of  the  outstanding  feed  situation  which 
has  affected  live  stock  raising  and  trading  throughout  Canada 
in  recent  months. 

*!*  *!*  <* 

.All  edible  oils  and  fats  have  scored  gains  in  recent  big  lot 
transactions  on  U..S.  exchanges  but,  because  of  the  very  sub¬ 
stantial  erop  of  oil  producing  cereals  in  most  areas,  the  increase 
is  not  likely  to  stick,  as  tar  as  the  retail  trades  are  concerned. 


Ollawa  Playing  CCF  Game  in 
Culling  Small  Loan  Inlcrcsl 

Pressure  from  Saskatchewan  Liberals  who 
hove  to  fight  against  anti-bank  sentiments  in 
thot  province  —  Will  Harris  increase  income 
tax  exemptions  in  1956  budget? 

By  TEMPUS 


Most  Business  Spots  Look  Good 
Analyst's  forecast  Indicates 


strong  pos 


To  what  extent  will  the  Banklis 

of  Canada's  revcr.sai  oi  policy,  .  .m  . . .  about  t.l/O 

from  “.soft"  to  “hard"  money  act  of  tax  relief  which  might  mean  ^-hjic  new  inve.^tment, 

upon  busine.ss  activity  in  19.56?  anything  to  the  average  citizen.  including  investment  in  stocks 

Consumer  expenditures  in  the  progre.^s.  shows  an 

third  quarter  of  the  year  were  increase  of  .about  L'.inn  million 
at  an  annual  rate  cpf  nearly  $17 


One  guess  is  that  it  won't  begin 
to  show  until  mid-year.  The  mo- 
will 


Big  Forest  Operators  Do 
Not  See  Eye  to  Eye  in  B.C. 


Up  until  now  Millan  pointed  out  that  this  area 
climbed  sharply,  from  a  low'  yield  n,f,st  of  the  criticism  of  British  was  already  overcrow'ded  and  that 
in^  Februaiy  of  0.78  per  cent.  tOjColumbia's  forest  management! its  timber  w'ould  not  support 
l.-n  pel  cent  in  .August  (after  the, license  .system  has  been  that  it;additional  processing  plants  with- 
hank  late  had  been  leslored  to|  operators  at  the'out  endangering  the  life  of  those 

two  per  centi.  to  2.16  per  cent  in 
October  (again,  after  the  bank 
rate  wa.s  raised i,  to  a  record  2.57 
per  cent  (bank  rate  raise)  and  in 
early  December,  to  2.64  per  cent. 

It  is  estimated  that  if  the  aver¬ 
age  cash  ratio  of  the  chartered] 
hanks  is  to  be  nine  per  cent,  the 

hanks  have  another  $100  millioni"  operators,  MacMillan’s  views  regarding 

of  short-term  bond  .sales  to  make.!”'''  quarreling  among  themselves]  restrietion  on  expansion  are  not;  to  reduce 
A’ields  Should  js’ot  Rise?  tempting  feast,  .shared  by  these  other  companies.]  small  loan 

There,  is  little  evidence  of  the'  ^  MacMil-j  A  "Wooden  Curtain- 

Bank  of  Canada  buying  bonds  and,'""’  chairman  of  the  board.  Mac-i  L.  L,  G.  Bentley,  vice  president 
if  the  chartered  banks  are  given  1 *  Bloedel.  presented  a  of  Canadian  Forest  Products, 
suffieient  lime  to  make  their  .sales. !  cooiprehcnsive  hriot  to  the  Sloan;  suggested  to  the  Sloan  Commis- 
yjplr),  should  not  ri.se  very  much y‘’''C''tr.v  Commission  urging.lsion  that  Mr.  MacMillan  had  in 
ppn|.p  among  other  things,  that  no  ad-  effect  suggested  the  erection  of 

The  discrepancy  between  short-  "itional  licenses  be  awarded  to  a  "w'ooden  curtain’’  to  protect  his!  ently  ha 
Canada  and  the.cor’P^')'*'*  in  the  'Vancouver  for-jown  holdings  while  leaving  his 


.expense  of  the  small.  The  inde-  already  established- 
Ijpcndcnt.  low'-budget  loggers  and]  Sinee  then  the  Sloan  commis- 
sawmill  men  have  been  charging  |Sion  has  been  hearing  from  top 
that  they  are  frozen  out  because | executives  of  other  big  compan- 
the  present  system  encourages  ics.  notably  Crown  Zellerbach 
,  I  monopoly.  Canada  and  Canadian  Forest  Pro- 

But  now  the  battle  has  entered  ducts,  and  it  is  obvious  that  Mr. 


term  yields 
United  Stales  is  shown  below; 
Short-term  Bond  Yields 

U  S.  Treasury 


est  district,  which  embraces  Van- icompetitors  out  in  the  cold. 


couver  Island  and  part  of  the. 
lower  mainland  coast.  Mr.  Mac-j 


Canadian  Forest  Products 
(Continued  on  Page  ID 
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Money  and  Capital  Markets 


The  low  interest  rates  earlier 
in  the  year  resulted  in  the  re¬ 
patriation  of  many  Canadian 
bonds  and  halted  Canadian  bor¬ 
rowing  in  New'  York.  This,  com¬ 
bined  with  an  easing  trade  defi- 
rit.  reduced  the  Canadian  dollar 
to  par  with  U.S.  dollar. 

Now  that  money  is  cheaper  in 
New  5’ork.  renew'ed  Canadian 
borrowing  ran  be  expected  there. 
Hydro  Quebec  recently  announced 
a  $.50  million  issue  there.  Saskat¬ 
chewan  a  $25  million  issue.  Sub¬ 
stantial  municipal  and  provincial 
i.ssiies  are  pending. 

The  possibility  of  a  premium  on; 
Canadian  funds  may  further  en-] 
eoiirage  US  buying  of  Canadian' 
short-terms,  already  high  as  a  re¬ 
sult  of  the  relatively  high  yields, 
and  carry  it  to  a  point  w'here  the 
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»  Prune  Rates. 


(Supplied  by  Royal  Bank  Canad.a.  Greenshields  &  Cn., 
and  Dominick  Corp.  of  Canada) 


Ottawa;  Making  no  sense 
w'hatever  is  the  government's 
new  policy  of  cutting  interest 
rates  on  the  one  band  and  rais¬ 
ing  them  on  the  other.  In  effect 
it  is  appca.sing  the  Saskatche¬ 
wan  Liberal.s  and  the  socialist 
government  of  Hon  T.  C.  Doug¬ 
las. 

Not  so  long  ago.  James  Coyne. 
Bank  of  Canada,  w'ho  i.«  riding 
herd  on  the  banks,  increased  the 
rate  of  government  loans  to 
those  who  wanted  them.  He  ut¬ 
tered  a  dictum  which,  in  etfect. 
said  that  tho.sp  who  wanted 
money  would  have  to  pay  for  it. 
On  this  we  have  no  quarrel. 

Aftci-  all  this  cash  would  like¬ 
ly  go  to  margin  up  some  sagging 
uranium  stock.',  and  to  this 
board  play  il  is  likely  that 
James  Coyne  wanted  to  call,  not 
a  halt,  but  at  Ica.'l  a  slowdown. 

Then  the  government  tipped 
off  its  friends  that  it  was  going 
the  interc.'t  rate  on 
.  Without  going  into 
details,  this  is  a  genuflection  to¬ 
wards  Regina,  an  obsequiou.s 
bow  in  the  direction  of  CCF 
Premier  Douglas  of  Saskatche¬ 
wan. 

Hon.  Waller  Harris  appar- 
li'nc  back  of  his 
reduction  in  the  maxi-  ! 
rale  of  interest  charge¬ 
able  by  small  loan  companies 
!  and  an  incrra.'e  in  maximum  ; 
sum  that  can  be  loaned.  j 

.Now  everybody  knows  that  j 
!  the'  small  loan  companies  are  ! 
i  here  to  stay,  and  that  they  in-  I 
,  deed  render  a  .service  which  the  j 
'  banks  often  find  impossible  to  1 
'  give.  .At  the  same  time,  many  ! 
'  people  are  eager  to  take  advan-  ' 
tage  of  small  loan.«;  and  the  I 
rapid  growth  of  this  new'  style  ! 
of  banking  is  a  fair  criterion  of  j 
their  value  to  the  community.  ' 
The  fact  is  that  people  w'ant  the  I 
small  loan  companies. 

Yet.  they  may  have  to  be  : 
pushed  around  by  the  Finance 
Minister  because  Tommy  Don-  i 
glas  ha.s  him  over  a  barrel  Or 
so  Hon.  Walter  feels. 

Out  in  the  we.«t.  notably  in 
Saskatchew'an.  the  bank.'  do  not 
sit  too  well  with  some  of  the 
farmers.  It  is  all  nonsense  of  | 
course  but.  one  way  or  another,  ! 
the  sociali.sts  have  convinced  the  ] 
farmers  that  the  bankers  are  I 


mind 

mum 


ogres. 

Having  accomplished  this  mis¬ 
sion.  Tommy  Douglas,  as  smart 
a  politician  as  there  is.  suc¬ 
ceeded  in  pu.shing  the  Saskat¬ 
chewan  Liberals  into  a  corner. 
■'That's  what  your  friends 
j  have  done  to  our  poor  farmers,'’ 

I  exclaims  Hon.  Tommy. 

The  rc.sult  is  that  the  Sa.skat- 
chew'an  Liberals  came  belly¬ 
aching  to  Ottaw'a  to  ask  the 
j  federal  Liberals  to  do  somc- 
I  thing  to  help  them, 
j  Now.  having  in  mind  that 
Hazen  .Argue,  CCF  MR  from 
•Assiniboia  and  M.  J.  Coldwell. 
hi.s  own  CCF  chief,  have  either 
.spon.sored  bills  against  the  small 
loan  companie.s  or  talked  about 
reducing  loan  ral.e  in  favour  of 
the  farmers,  the  jittery  Liberals 
decided  to  appease  the  wc.storn 
farmers  and  lower  the  .small 
loan  interest  rate. 

The  idea  is.  of  cour.se.  to 
.sweeten  the  w'cstcrn  farmer,  to 
lake  the  nightmares  out  of  the 
Saskatchew'an  Liberals’  dreams, 
and  to  see  if  fhe.v  cannot  win 
back  favour  and  vote.'  in  Sas¬ 
katchewan. 

So  an  appeasing  Liberal  re¬ 
gime  ha.s  once  more  backed 
down  before  the  socialists.  Score 
another  for  Rev.  T.  C.  Douglas. 

It  did  not  surpri.se  me  to 
learn  that  Canaria  may  be  going 
In  balance  its  budget  for  the 
year  19.55-19.56.  Hon.  Walter 
Harris,  novice  budget  maker, 
in  hi.s  .second  term  decided  to 
play  it  safe  and  prophesied  a 
deficit.  This  left  him  safe. 
Should  a  deficit  develop,  he 
w'a.s  a  sound  prophet;  if  a  .sur¬ 
plus  should  come  then  he  w'ould 
be  discerned  as  one  very  smart 
financier.  Shrewd,  Walter, 
shrewd  I 

I  have  rather  hinted,  if  not 
indeed  a.sserted.  that  I  expected 
the  government  to  come  nut 
even  this  spring.  Indeed  I  feel 
I  ran  go  further  and  say  there 
will  be  a  surplus. 

Eiscnhow'er'.s  thrombosi.s  to 
the  contrary,  and  w'hcthcr  or 
not.  like  Cal  Coolidge.  he  docs 
not  choose  to  run.  the  fact  is 
that  our  economy  is  snowballing  j 
along.  i 

That  being  the  case,  our  own  | 
Canadian  version  of  the  big  ' 
boom  seem.s  to  be  progressing  ] 
(Continued  on  Page  6)  j 


mentum  generated  in  19.55 
carry  to  at  least  that  point. 
Actually,  on  the  strength,  of  the 
action  of  four  key  factors  in  the 
economy — new'  capital  investment, 
government  expenditures,  consii- 
jmer  expenditures  and  exports  - 
the  business  boom  will  eontimic 
ibul  the  rate  of  acceleration  will 
jbe  vastly  diminished.  ' 

The  .soft  spots  are  likely  t 


over  the  figure  for  1954. 

billion,  up  7  percent  from  a  year  Con.sumer  expenditure  and  in- 
earlier  and  with  personal  income  vc.stmcnt  taken  together  hav* 
lising  slightly,  consumer  expend-  ,hus  exceeded  the  increased  pro- 
iturcs  in  19.56  could  ri.se  too,  duction  of  industry  and  agricul- 
Exports  should  reach  $4.5  bil-  jn  Britain.  The  gap  has  in 

lion  or  hcrcabout.s.  up  12  pci'cent  the  main  been  filled  b.v  an  ex- 
fivcr  1954  An  incrca.se.  as  much  as  ec.-s  of  imports  over  exports.  Im- 
5  percent,  could  follow  from  in-  ports  of  goods  and  services  i.q 
creased  rxpoits  of  iron  ore.  crude  1955  weir  about  c.J.iO  million  in 
oil  and  uranium.  Copper,  nickel,  excess  of  tho.sp  for  1954  while 
'''■  .aluminum,  newsprint  and  wood  additional  exports  of  good.s  and 


main  soft  a  w'hile  longer,  notably  p^ip  .show  some  increase  but  Ibis  services  were  only  i'2.50  million 
jin  agriculture,  farm  machinery,  ^^.^^nld  hr  limited  by  productive  in  excess  of  1954. 

.textiles  and  coal  capacity.  Lumber  exports  ma.v  In  these  figures  iics  the  .simplc.st 

New  capital  ini'e.stmcnts  will 


jrcach  about  $6  billion  this  year,  up 
9  per  cent  over  last  year,  and  they 
should  run  about  the  same  or  a 
jtrifle  better  in  '56.  subject  to  the 


slump  and  the  grain  outlook  is  cxprc.ssion  of  the  economic  diffi¬ 


culties  faced  by  Britain  during  the 
The  above  is  the  substance  of  ycai.  The  economy  has  been 
the  forecast  lor  1956  made  by  Dr,  ^’•'".vant,  the  demands  for  labour 

and  materials  have  been  strong 


1.  R.  Petrie,  director  of  research 


availability  of  steel  Heward  &'  Co.,  and  pre-  but  have  proceed- 

A  modest  decline  in  housing.  Montreal  In.stilutc  of  "  b'”"'  "'bich  an  exces- 

Iwhich  in  19,55  accounted  for  .some-  Analv.si.s.  to  the  Indii.s-  has  been 

!thing  like  $1.5  billion  of  invest-  Advertisers  Association.  and  at 

ment  monev.  is  expected  in  1956.!  ,  which  some  of  the  domestic  pro- 

.  ...  I  wo  further  considerations  he  j, u  u  u 

Total  investment  in  housing  in  ,  ,  ,  ,  diution  which  shoiiid  have  been 

I _  offered  arose  from  the  prospect  ■  ,  j 

!19.5.i  was  2.i  percent  over  19.54  ,  ...  c.xpoitrd  ha.-,  instead,  been  con- 

I  of  a  continuing  "stringent  mon-  ,  •.  .  . 

which  was  jn  turn  25  percent  over  .  j  u  .  u  .siimcd  at  home  The  situation  ha.s 

'  '  ctarv  policy,  and  what  happens  .  .  ,  ,  , 

19.55.  .  .  been  aggratated  b.v  the  one  really 

in  the  United  .Slate.'.  ..  .  . 

Total  starts  on  residential  dwell¬ 
ings  in  1955  should  reach  140.000 


u  .  J  ...  .  .1  disappointing  sector  of  the  econ- 
hc  noted  that  the 

will  the  coal  industry, 

where  productinn  has  failed  to 


of  a  continuing  "stringent"  mon 
ctary  policy,  and  what  happen 
in  the  United  .Slate.'. 

Of  the  forme 

demand  for  long-term  capita 

with  completions  reaching  about  ,.f.main  strong  with  the  supply 
126,000  with  a  carry-over  of  80.000  ,rstrictcd  bv  the  "nvernment  If  "b  demand  and  where 

units  w'hich  should  give  a  good  busines-smon  had  a  free  hand,  he  ®'^tJation  has  had  to  be  dealt 
start  in  1956  but  an  increase  in  suggested,  busine.ss  next  year  " ^  severe  curtailment  of 
housing  volume,  with  mortgage  w'ould  reach  unparalleled  levels.  '^^P"''-‘=  '’od  massive  imports  both 
money  tightened,  should  not  be 
expected. 


of  coal  and  of  fuel  oil,  which  in 
Must  Wait  Events  combination  must  have  burdened 

„  .  ...  With  the  government's  fear  of  united  Kingdom'.'  balance  of 

Government  Expenditures  :;nnatinn  nun,-  rvimsinn  lead 

I  „  .  ,  ,,  'nflation  and  ovei -cxtcn.-ion  lead-  pavmcni.s  bv  do, sc  on  £100  mil- 

[  Government  expenditures  should  j„„  j,  ^.^,3,  ,4.1,1 

rise,  possibly  in  defence,  certain-  follow  now  in  the  way  of  mon- 
ly  in  transfer  payments  (baby  p, 3, .4.  policy  mu.'l  wait  on  the  turn 
bonus,  old  age  pensions'  as  a  re-  of  events. 

suit  of  increased  population.  There  (Continued  on  Page  11) 
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Interest  Continues  to  Be  Confined  to  .Specialties  on 
Stork  Market  as  Year  Draws  to  a  Close 
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and  Casualty  Insurance  Are  Fixed 
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ing  Words" .  ... 
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Mersey  Paper.  Dominion  Glass  and  Opemiska 
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In  the  circumstances  it  is  hard¬ 
ly  surprising  that  the  pound 
sterling  should  ha\’e  eome  under 
prc.s.sure  and  that  eonsidcrable 
inroads  have  been  made  on  the 
gold  and  dollar  reserves.  These 
re.'crvcs  stood  at  $2,761  million  at 
the  end  of  1954  and  have  since 
fallen  to  just  under  $2,300  million. 

The  fall  in  these  reserves  has 
been  greater  than  the  figure  sug¬ 
gested  by  eh.i.'gcs  in  the  United 
Kingdom  balance  of  payments; 
blit  in  reconciling  these  statistics 
it  .should  always  he  remembered 
that  the  gold  and  dollar  reserves 
serve  not  merely  the  United 
Kingdom  but  the  whole  sterling 
area  Moreover,  sinee  sterling  is 
in  wide  use  as  an  international 
currency,  the  reserves  have  fo 
take  the  impact  of  changes  in 
sentiment  which  arc  reflected  in 
the  successive  building  up  and 
running  down  of  working  balances 
b.v  foreign  countries. 

In  tackling  the  problem,  the 
authorities  in  the  United  King¬ 
dom  were  faced  with  the  choice 
(Continued  on  Page  11) 
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Balance  of  Payments 
S.ill  Big  U.K.  Problem 

Year  Just  Ending  One  of  Considerable 
Achievements,  But  of  Difficulties  Too — May 
Solve  Balance  of  Payments  Without  Com¬ 
promising  Policy  of  Economic  Freedom 


By  PAUL  BAREAU 

Tho  year  1055  ha,*  been  a  pei’iod  of  .*ijrnificant  con- 
The  new  mechanised  operations  ‘^e  P.)’iti.*h  economy,  a  pet’iod  of  considerable 

at  the  Prin.-e.ss  Colliery  will  soon  achievements  blit  also  of  difficulties.  The  difficulties 
be  one  of.  the  finest  in  the  world,  have  been  incurred  in  an  e.vccllent  cause — that  of  secur- 
according  to  operating  officials:}, .,p  greatest  po.*siblo  utili.sation  of  Britain’s 

and.  when  coir,plctcd,  the  mech-j 
anisation  pror^ram  will  lift  coal 
'output  from  1  .500  to  7.000  tons! 

!daiiy.  It  is  fully  expected  that  the  year  and  the  volume  of  industrial  production  has 
I  there  wilil  he  ample  markets  for  .sioai'ed  to  ncw  record  heiphts. 

I  this  productior .  Consumption  b.v  the  public  has*** 

Rchiring  o\  er  the  next  few  has  never  been  greater.  The  ihc.v  may  he.  hav  e  made  their 

weeks  will  bring  back  a  number  investment  in  new  capital  pro-  aprp  impress  on  the  British  econ- 

of  miners  who  have  been  idle  for  jects  has  also  risen  to  new  records  om.v  during  the  past  year, 
some  time.  an(^  additional  work  .Arid  to  this  the  fart  that  ex-  The  es-'cntial  faetors  in  the  .sit- 
,  forces  are  nn-v  required  also  at  ports  from  Britain  have  also  been  ualinn  can  be  easily  riiseerned 
New  Wa'erford  at  an  all-time  high  volume  and  and,  although  in  sum  total  they 

I  Normal  mining  activities  are  there  emcrge.s  the  picture  of  a  make  fnr  a  slightly  distorted  pic- 

going  on  at  Inverness.  New  Glas’-  buoyant,  indeed  of  a  slightly  over-  turc.  it  can  he  .said  that  each  in 

'  gow  and  in  the  Springhill  dis-  buoyant,  cconom.v.  In  extenuation  isolation  reflects  a  commendable 
tricts.  of  this  excess  of  activity,  it  can  pffnrt  on  the  part  of  the  British 

I  All  of  this  is  traceable  back  lo  hr  argued  that  it  L'  far  prefer-  economy, 
a  substantia!  increase  in  coal  able  to  any  errors  in  the  other 

lordcrs  for  industrial  and  domestic  direction-errors  to  which  Britain  Industrial  prorluction,  the  basix 
consumption,  and  the  situation  i.'  and  other  countries  were  all  too  of  prosperity,  has  gone  steadily 
'expected  to  r-i.ain  in  its  pre.sent  P''nnc  in  the  two  decades  of  the  up.  The  index,  related  to  the  year 
i.state  for  manv  a  month  to  come,  inter-war  period.  1948.  which  averager!  Ill  for  19.53. 

:  The  primary  and  .secondarv  Tho.se  were  years  when  the,  121  for  19.55  and  129  for  19.54.  ha* 
Ueel  industries  in  the  province  are  world  as  a  whole  failed  to  use  its  been  running  at  an  average  of 

working  at  capacity  and  the  sup-  economic  potential  to  the  full,, 1.54  for  the  first  ten  months  of 

plv  of  imported  steels  has  just  years  of  persisting  heavy  iinemYhis  year. 

'about  dried  up.  ployment,  of  a  conjunction  of  un-‘  The  most  important  .sections  of 

i  In  fact,  the  slowing  down  of  satisfied  needs,  poverty,  with  un- .indii.'try  have  contributed  to  this 
'foreign  supplic.--  over  the  past  few  utili.scd  resources  and  unsaleable  boom  in  production.  Steel  i.s 

months  and  the  complete  ending  surpluses.  working  fully  up  to  the  ceiling 

of  imports  now.  has  already  led  That  stale  of  affairs  should  of  it.'  steadily  increasing  capac- 

|io  postponements  on  a  number  of  never  recur;  but  rcas.surancc  on  ity.  The  shipyards  are  full  The 
imgjor  construction  projects  and  this  point  is  no  answer  to  the  chemical  indiistiy  leads  all  nthe:.i 
jhas  created  ti'-ups  of  operations  problems  of  over-extension  of  our  in  its  rate  of  expansion, 

I  in  some  steel  consuming  enter-  lesotirces  and  ronseriuent  ovci-,’  .Accoiding  to  estimates  of  the 

prises  in  the  p'ovinee.  .strain  which,  however  marginal  London  and  Cambridge  Economic 

Service,  ibe  value  of  the  gro.-.s 
,riomestie  product  for  19.55  is  like.y 
to  be  C55n  million  in  excess  of 
that  foi  1954,  while  in  1951  it 

;was  i;P55  million  in  exces.'  of 
jthat  for  1955.  Of  this  increased 

,  ,  .growth  of  the  national  product,, 

sibililv  of  .in  early!  , 

additional  eoii.sumcr  expenditure 

rever.sal  of  pnliey, 'budget  next  year  bill  no  Iikrlinood 
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Royal 
Three 


Bank  Deposits  Pass 
Billion  Dollar  Mark 


Conadion  Bank  of  Commerce  Appointments 


Thp  passing  of  the  $3  billion iwrll  ovpr  $?.in,nnn.nno 
mark  in  total  deposits  and  the  The  first  Canadian  bank  to  show 
billion  mark  in  assets  high-ldeposits  in  excess  of  $.S  billion, 
light  the  financial  statement  of  1  the  Royal  attained  under  this 
The  Royal  Bank  of  Canada  for'headine  a  total  of  $tl.nfi2.22n.:i4P 
the  fiscal  year  ended  November!  in  IP.a.i,  an  increase  for  the  year 
SOth  Another  feature  of  the; of  $264,672,200. 
statement  is  an  increase  of  1.1.6  Loans,  exclusive  of  mortgage 
per  rent  in  net  profits  for  the|lo»ns  under  NH.A  total  $1,241.- 
year  over  preceding  fiscal  period  62P. 162,  exceeding  the  lP.o4  fig- 
to  $10.8.18.460.  equal  to  $2. .18  a  tire  by  more  than  $.11,000,000.  Call 
share  on  outstanding  stock  of  loans  are  down  by  some  $81.- 
bank  from  $P. 1.18.041.  equal  to  000.000,  reflecting  reduced  arti- 
$2.28  a  share.  vity  in  the  securities  market. 

Profit  and  loss  statement  in  Other  loans,  including  commer- 
eurrent  report  is  being  presented  eial  loans  in  Canada,  increased 
in  slightly  different  form  in  that  by  $117,214,118  to  $1,168,841,182. 
profits  are  shown  after  provision  ' indicative  of  the  degree  to  which 
tor  depreciation  and  income  the  Royal  Bank  has  participated 
taxes,  which  formerly  were  shown  in  the  marked  industrial  and  com- 
separately.  It  is  also  noted  that  mcrcial  development  throughout 
the  bank  has  set  aside  this  year  Canada  during  1P11. 

$11,211,000  for  income  taxes.  i  A  striking  indication  of  the  ex- 
Out  of  net  profit  regular  di-’tent  of  this  hank's  participation 
vidends  of  $6,604,422  were  paid  in  providing  loans  for  new  hous- 
to  shareholders  plus  an  extra  ing  is  the  figure  for  “Mortgages 
distribution  at  the  rate  of  20  cents  and  Hypothecs  insured  under 
per  sharp  amounting  to  $840,000.  NHA  (1014'".  which  now  stands 
The  residual  amount,  together  at  $100,861,861.  This  is  well  over 
with  the  balance  of  undivided  four  times  the  figure  of  a  year 
profits  resulted  in  ‘he  sum  of  ago  and  represents  18  per  cent 
$4.P18.133  from  which  the  bank  of  mortgage  loans  on  the  bonks 
transferred  .$4,000,000  to  the  Rest  of  all  Canadian  chartered  banks.; 
Fund,  leaving  a  balance  of  $P18.-|  Total  quick  assets  of  $1.P18.- 
131.  This  is  the  6th  year  in  a  74P.17P  indicate  the  bank's  strong 
row  that  the  Royal  Bank  haslliqiiid  position.  These  quick 
transferred  to  the  Rest  Fund  a  assets,  which  include  Dominion 
portion  of  the  current  year's  earn-  and  Provincial  Government  se- 
ings.  Capital  and  Rest  Fund  now  curitics  totalling  $P44.686.P4.i.  re¬ 
stand  at  $42,000,000  and  $108.-  present  61  23  per  cent  of  the 
000.000  respectively  which,  with  bank's  liabilities  to  the  public 
undivided  profits,  bring  the  ca-  The  annual  general  meeting  of 
pital  funds  of  the  bank  to  $110.-  shareholders  n-f  the  bank  will 
918,133.  be  held  at  the  head  office  on 

The  bank's  annual  balance  Thursday.  January  12th  at  11 
sheet  just  issued  shows  total  a  m. 

assets  for  the  year  at  $1,284,141.  Salient  figures  from  this  year's 
861.  a  figure  which  exceeds  the '  statement  with  figures  for  lPl4j 
record  total  of  a  year  ago  by  on  a  comparatise  basis  follow: 


DIVIDENDS 

And  Other  Official  Notices 


GENERAL  TRUST  OF 
CANADA 

DIVinilND  NO.  107 


THE  CANADIAN 
SANK  OF  COMMERCE 

nivldenri  No.  276  and  Extra 


A  dividend  of  mG  lat  the  rate'  Notiee  is  hereby  given  that  a 


THE  ROYAL  BANK 
OF  CANADA 

ANNUAL  MEETING 


Daniel  R.  Slattery 

George  S.  Unwin  has  been  appointed  Manager  of  the  main 
Toronto  branch  of  The  Canadian  Bank  of  Commerce  and  Daniel 
B  Slattery  has  been  appointed  Manager  of  the  Rank's  main 
Montreal  branch,  Mr.  Unwin,  who  was  born  in  Toronto,  joined 
the  Bank  in  1P21,  and  following  positions  in  Toronto  branch 
and  at  Head  Office  served  succe.ssively  as  Manager  in  Owen 
Sound,  Ottawa  and  since  1P11  in  Montreal.  Mr.  Slattery  joined 
the  Bank  in  IP28.  He  has  been  .Accountant  at  New  York.  Man¬ 
ager  of  the  Rank's  Petroleum  and  Natural  Gas  Department  in 
Calgary,  and  for  the  last  two  years.  Manager  of  the  Edmonton 
branch. 


DIVIDEND 

DECLARATIONS 


.ASSFTS 


—  Bank  of 


Canaria 

$  261.214. ■■^4.1 

$  172.4,81,687 

Other  ca.sh  and  hank  balances 

tine,  transit' 

.'37.2I9,hf3l 

291,941,178 

Government  of  Canada 

and 

prov.  gov.  securities 

944,686,948 

969. 888.. 146 

Municipal  and  other  securitie.s 

.116,820.117 

Call  and  short  loans 

74.738.186 

116,191.261 

Other  loans 

1.163,841.182 

1,61!. 626.844 

Mortgages  insured  .... 

166.861.961 

22,672..1P6 

Bank  premises  .  ... 

27. 119. ,186 

24.194.181 

Letters  of  credit 

62.421.760 

19,149.161 

0*her  assets 

6,141,991 

7. M2. 616 

$1,284,141,861 

$1,626,891,844 

LI.4BILITIFS 

Deposits 

$.1.662. 226..",  19 

$2,797.148,1 19 

Letters  of  credit 

62.421,766 

5P..'349, 

Other  babilities  .... 

8,. IS  1.621 

2.8.661,466 

Capital  .  .  - 

42,606.066 

11.809,861 

Rest  . 

168.606.666 

10,8,619.726 

Undmded  profits  . 

918,1.13 

1  5(54.07.^ 

$,■5.284.14.1.861 

$1,026,891,844 

\hitibi  r.  K-  P 

Atlanfir  Sueur  c. 

Anclo-Cdfi.  P.  If  P.  MilU  pfd- 
Anpl(vrdn  P,  &  P  Mill# 
\nflo-HuroniAn  Ltd.  "Sa*' 
Anclr*-NMd.  pAVAiopmAfit 
Anthfs  Imperial 
Arcuis  Torp  r 

(nip 

Corn,  ^vtra 

^ehflmvn  Hflrdu-ar#  'Tl  K" 
Ashdown  TIardware  "Cl.  B  * 

B.A.  Oil  "C" . 
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W,  C.  Breweries 
Earnings  Expand 


IRejeci’  Bid  For 
Sherbrooke  T'st 


_  ■  Sherbrooke —It  was 

rirtrsi  T»»r«  Or^n^»r  si«i  here  during  past  p  eek 


is.s.s 


Oper  Prefit 
»*  Eireiag* 

Eira  sh»r» 

Werk.  Cipln! 

Cnrr  Rtfie 
».Exclu»P»  pf  f;5S.2« 
mer**  •Pi't. 


tors  of 

s.soi.sis  Company 


d  .'^rlocrri 
d’.rpr- 


nv 


3.i.Vl.l0fi 


profit 


Rffli  or  I.umhAr  pfd. 
pAAinr  Lumber  Cl.  A 
PfAVPr  Lumber  Sa.  C 
Brldinc  Cnriirf*!!!  Ltd. 
Bell  TelnphnnA 
BtltmorA  Hat*  r 
Firn  Constnirtinn  Co.  1. 

Rrnivn.  Cn 

Ruildtnc  Pmduri* 


A  Co.  Avtra 


Burns  ft  Co,  C 

CampboU  Rnd  I.ake  Sa 
Campbell  Red  Lake  Sa. 
Cdn.  Rank  of  (  ommer 
Breweries  Pfd. 
Breweries  "C" 
Bronre  C 
Rronre  '  pfd" 

J.st  Cdn,  Celanr«e  C 
3,-,  Cdn,  OlaneAe  evfra 

C,en  Investment 
General  plerfrir 
General  Flertrie 


Cdn. 

Cdn. 

Cdn. 

Cdn. 


extra 


’■pfd." 


thp  Snprhronkp  T 
thp.''  rp.tPCtrd  an 

pffpr  from  thp  G'laranty  TrU'* 

2.3?  Coman,^•  nf  Tornntn  puroha.«p  ^Vln, 

n  inve.si.  Srorbrnnkp  company’?  .'?,00n 

.s'narrs. 

* -  rr:cr 

Ar  nual  report  of  Western  Can-  Trust  Co  . 
ada  Breweries  Ltd.  reflects  a  year  $321  a  share. 

of  expanding  operations  for  com-  Letters  have  been  sent  nut  te 
pany  with  healthy  gains  being  company's  14n  shareholders  hy  i,.fp 

shown  both  in  operating  profits  directors  explaining  their  .stan.i.  Canaria  steamship  Lines  pm. 
and  in  net  earning.^  after  al'  '^he  company  was  established 

chsrfips  as  comparpci  prered-  th^  Shnrhronkp  Loan  ^nd  invp.stmnnts  rfd. 
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1.25 

1.25 
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Parifir  Riilua 
\  irkrrs 

-  ,  ,  . .  \Vn«tin£housA 

frrrd  by  Ciuaranty  ranadiBn  \rr  Marhn 
t  urdrr^stnnd.  Can.  *  CBnnrrs 

Can.  rf»rman«*nt  Mort.  C.  (♦x.) 
Canaria  Floorins  Cl.  R 
Canada  Iron  Fdry.  .  .. 


A” 


1.25 

1.00 
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l.nn 
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Mortgage  Company. 


"C" 


Ro-ss 


,^rin  Expansion  Plans 
Dominion  Glass 


Seal  Cn.  LM. 


"A" 


Ing  year. 

In  directors'  report  W. 

MacKengic.  chairman  and 
dent,  states  that  the  increa, 
profits  is  largel.v  accounted  for  b 
higher  sales,  both  domestic  and 
export.  Depreciation  amounted  to 

$6a3.2SS  and  was  provided,  it  is  . . . 

pointed  out,  at  the  maximum  rate.s  Expenditure  of  be, weep  fp-e  and  consumers 
allowable  under  the  Income  Tax  six  million  doEars  is  planned  by  R"'’["''rrain'’''C'"'' 

Art.  ^  Dominion  Glass  Cn.,  I.,td.,  for  plant  Cro«n  Cork 

At  4  meeting  of  the  company  j  Tlnlrhanh  r 

directors  held  in  Vancouver  dur-  ^  rrn',>n  gellerharh  c 

in..  n=ef  -i-ooU  reneirt  e'atec  i*  was  over  the  next  twn  nr  three  years, 
mg  past  seek,  report  -''Sies,  l.  \sa.-  .  r  Davlrt  k  Jrere  t.iri 

decided  to  increase  the  quartely  La  Mnnte  .1.  Relnap.  president  of  nom,n,„n  c.las.  c 

dividend  from  21  to  30  rents  per  -he  company,  mid  shareholders  at  nom.  Smttish  inv.  c  extra 

*bare.  aenua'  meetirr  in  Montreal.  This.  nnm.  .snottish  inv.  c 

Dealing  with  operations  during  he  said,  would  include  the  rust 
the  year,  report  goes  on  to  say;  of  buildings,  machinery  and  other  nomininn  F'onnriries  c 

“Last  year,  our  Regina  brewery  equipment.  Dnmininn  Cnrsni  . 

commenced  manufacture  and  di.s-  Regarding  the  company's  out-  nnminion  Square  Cerp 

tribution  nf  Carling  Black  Label  Inok.  Mr.  Relnap  said  he  looked  f."  seeunue.  -c 

Lager  Beer  as  its  only  product  forward  tn  1016  wifn  high  enn'i-  p„pnnt  m  can.  .senirliins  pm 
Our  experience  in  Sa.skatchewan  dence. 

with  this  famous  beer  has  hern  so  At  a  specia'  meeting  preceding 

good  that  we  have  inl.oduced  it  the  annual  mee'ing,  .sha'-ehnlders  , 

in  the  .Alberta  market  as  well  approved  a  re\-;sinn  nf  cnmpan.v  s  Knamel  A  Haatinc 

through  the  hrewerv  at  Red  Deer  by-laws  to  bring  them  up  tn  date.  Krte  Flonrinj  ci.  B 

In  which  we  have  a  controlling  The  by-laws  have  remained  basi-  »  Fi.taPmekv  . 

interest.  The  latter's  name  was  ac-  cally  unchanged  since  the  tnenr-  Famou*  Pla.vpr*  . 

cordinglv  changrH  in  .Tiilv  IP.S.t  pf^ratinn  nf  thn  mmpnny  in  Fanny  Farmer  r 

from  Red  Deer  Brewing  Cn.  Ltd.  At  a  directors  meeting  follow-  ^  * 

to  The  Carling  Breweries  (Al-  inH  the  annual  meeting  Mr.  Rf'- 

bertal  Limited.  Su'osequentiv,  we  nap.  hitherto  pre.-ident,  '-s  as  elect-  praser  Cns.  mxtrat  . 

have  been  plea.=ed  tn  .see  that  ac-  to  the  newly-created  position 

ceptance  bv  the  public  in  Alberta  chairman,  while  T.  W  Basseit,,  catmeau  Pnuar  c 

has  been  fully  a.s  enthusiastic  a.-'  formerly  vice-president  and  gen-  Om.  paia.  Canaria  sa.  ci. 

in  Saskatchewan."  7^  '^'•''^yG;nera7  BaSaries  4a''  . 

steel  shortages,  it  is  pointed  nut.  rient.  .Mr.  Ba..-ef,  will  continue  a.'  ripnaral  i).vnamir«  <  . 
had  prevented  the  completion  of  seneral  manager.  r.anrrai  Prorturta  -ri.  v; 

.  Fred  N  Dunda.s.  formerly  secre-  r.enoral  Prnriuns  rt,  r 

tary  and  frea.surer.  wa.s  elected  . 

vice-president  and  continues  a •  r’,7ai  we"  .saririler.v  "C" 
secretar.v.  Grrai  Wast  t.ifa  Assuranra 

1  R.  Macdonald,  a  director,  was  B  e.raanins  Wiraa 

elected  vice-pre.sident  and  an-  7'''' 

,  ,  ,  iGvp«»im  Lim®  . 

pointrd  srneral 

whilr  .1-  K.  Glith^row  ^npoint-l 
R.  Kins. 


Sm. 


|C#*nfrAl  Can.  Inv.  Ltd. 

rhanerert  Trust  Cn . 

IrhaiAAU'Gal  Win^s  Sa . 

[F.  J.  Cftchln  .  .. 

rnmmonwralfh  Infrrnaf  innal 
,  Cnn*.  Minmc  A  Sm^ltinc  Sa. 

I  Cops  •\finine  A  SmAltine  Sa.  pxtra 
I  Cnnsoliriarpri  PakAiiA*  "Sa" 

.  f  nnsolidat^d  Pappr 
ConsoIidatAd  PapAf  Axtra 


2.nn 

1.8A 


..3714 

.3714 


Iflrsf?  np\3-  frrmrntfltion  buildins 
•t  Winnjpps. 

Canadian  Loco. 

Buys  U.S.  Co. 

New’  York.  —  Canadian  Loco 
motive  Co.  Ltd,  has  purchased  o.rf  treasurer  and  T 
Davenport  Bessler  Cnrp.  of  Dav-  si-'tant  secretary, 
enport,  Iowa,  according  to  an  an- 

nouncement  here  by  R.  H.  Morse,  C  f  PniA/ar  PpnfJtc 
-Ir..  president  of  Canadian  com-  rUYVCI  I  lUIII) 

Mr.  Morse  stated  that  his  firm  Still  Climbing 

had  acquired  the  locomotive  de-  _ ^  ;  Imperial  Rank 

signs.  parL5.  inventory,  tool,?  aryi  •  u  ^  /  limppiiai  Lif^ 

fixtures  of  Davriport  Resslrr.  a.c  Maintaining  tho  romrn  nf  rx-  rmppnal  TnhBrro  r 
well  as  the  trade  namex  for  the  tended  and  steady  expansion  in  .'"riusirial  Armptanre  r 
complete  line  of  industrial  loco-  '•rcent  -V^ars.,  nrer..n  I  n.  a 

motives.  Southern  Canada  Power  Co.  Ltd,.  Mriu.irie.  ri. 

In  addition  to  nprratmg  a  mm-  roport>  further  gam?  in  revenue''.'  intpr.  Mptai  inriustrif«_ri  a 
pany  in  the  United  States.  Cana-  and  in  net  earning?  during  month  int8^rn;4tionai_  Pourr 


.3.fi0 
3. no 
3.00 


1.00 

t.OP 
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(  Hpnri^rvbDt  Paper  e 
HinriA  k  Daurn  Paper 
j  Hiram  Walker 
I  Fnllinger 


IM 


"rt  A” 


Hornei 
rrt  Smith 
howarri  Smith  extra 
Huron  K-  Erie  Morfsage 


manufacturing  these  at  its 
•ton  works  early  m  IP1R. 


Company  Index 

PajG 

AJ&rrunium  Ltd.  5  Marassa  M 

Anuwon  Uran.  H  Merrill  Pet, 

Aumaque  Gold  9  Mersey  Paper 

An*lo«Rouyii  9  M  A  o  Paper 

19.  Can  Nationalt  4  Mosador  M. 
Bathurat  PAP  .3  Molson's 
Beaver  Loria# 

Be\en*  River 
Bethlehem  Cop. 

Bouzan  Mines 
B.C.  Forert 
PuJolo  G. 

Burnt  Hill 
Campbell  Chib. 

Canadair 
Canadian  Lorn. 

Capita!  Lithium 
Dom.  Foundriei 
Dorn.  Glaee 
Oyno  Minee 
F.  Smeltinc 
Imp’l  Tobarro 
T.C.  Bakeries 
Int.  Pipe  Line 
Ipt  Bronze  Po« 

J<]pite,r  Oils 
(^ke  Nerdtr 
i..  o(  Woods 
Laurentide  Aef 
Leveragt  Fund 


9  Neu  .la son  M 
9  New  Louvre 
9  O'Brien  Gold 
9  Opemiska  Cop. 

2  Prov'l  Transport 
A  Que.  Nickel 
9iRolland  Paper 

9  Royal  Rank 
.5  Ro.valite  Oil 
2.Salmo  Prince 
9  San.  Antonio 
.3  Sheep  Creek 
2,  7  Sherbrooke  T'sl 
9  Silver  Stand 
9S.  Can.  Power 
7  Steel  of  Can. 

3  Temagami  M. 

^  Trans  Empire 
2!  lor.  PJlevafors 
ornit,  Estella 

9  N'irfinia  M  g 
3  '5'  Can.  Bre« . 

^  Wiirich  Pet. 


King-  fCJ^P'^tiding  month  of  ]a?i  yppr. 

Figures  rcloascd  ^by  company  .lamaica  Puh.  Service  . 

show  gro.ss  earnings  for  Noveir- 

her  of  $808,077,  an  increase  of  •'err  Arirtlxnn  . 

$87,801  over  November  1954  gro.ss  i.a  l.u?  viines  Sa . 

of  $720,182,  Expenses  were  $40.-  ■lehn  l.ahait  . 

■  037  h.igher  at  $100,170  and  taxes  up;  ^!'  d  . 

Pace  $18,416  at  $113,771,  After  deriuet-  CJ,"'’'  r 

a  ing  propnrtion  of  dividend  re-  i.rnrtnn  Hnsiar.v  'Tl,  A" 

^  quirements  for  the  month  amount  l.nwer  Si.  Law.  Power  r  extra  . 

^  earried  to  surplus  was  up  at  $1.1.-  •■"""e.v 
5  713  from  $21,271.  M.  A  O.  Paper 

2  .November  gain  in  profits  and  ■'tael.aren  PAP . 

^earnings  hrnught,  gross  for  the  JiJrtol  a.  A  ' 

I,  first  2  months  of  company  s  fiscal  voeMiiien  A  Bioert.i  ri.  a. 

7  year,  w'nieh  becan  October  1st,  up  Mailman  Corp.  r  . 

^  to  $1,607,018  from  $1,401,371  while  'taple  Leaf  Oarrieos  •'Sa," 

^  net  earnings  for  period  were  up  M^rru.  Lnew  *  Pheatres 

3  a  eTAo  ocn  t  *  *.0.40  no-  *  .Mflicu*  Lopu  s  rhr^lre*  ^xtr« 

2  at  $301,260  from  $241,00.o.  \el  MrCnll-Fronlenae  Oil  Co.  pM, 

3  earning?  applirablo  tn  cnmmnn  McIntyre  Porcupine  .Mines  ‘extra) 
^  ?tnck  for  the  2-mnnth  period.  Melchers  Distilleries  ".Sa"  Pfd, 

after  allowing  for  proportion  of  ^ 
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Mica  Cn.  nf  Canada 

2  preferred  dividend  requirements  vjIUIn*  (•prp''  s7  axtra 
s  at  rate  of  $7  a  share,  were  cq.ial  .i.  s.  Mitcheil  a  Co.  'T’’ 

2  to  11  cents  a  share,  which  com-  t-fy  *'  R'*'-,  6k.  ., 

?  pared  with  44  cents  a  share  tor  w"""''''*!.  '"eomoiive 

0  corresponding  period  nf  Ust  year  axtra 

1  For  full  12  monihs  of  fiscal  year  Mmint  Bo.val  nairiai 
ended  Sep'rmhe''  IPi'n  la.st  net 
’  esrnmgs  after  aH  charge:-  we  e  Rrore” 

9  to  S2ol  a  -hare  on  common  s, penal  Hosiery  ci.  B 

i  stock.  j^ationai  Steel  Car  C 
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'Molson's  Adding 
Second  Toronto 
Bottling  Line 

Although  Toronto  plant  of  Mol- 
.-■nn's  Brpupry  Ltd.  commPncPd 
production  only  last  summpr. 
capacity  has  bppn  found  ina- 
dpqiiatp  to  mppt  demand  for  com¬ 
pany's  products  in  the  area  share¬ 
holders  were  told  at  annual  meet¬ 
ing  in  Montreal  during  the  past  ,  , .  .  . 

week.  It  has  been  found,  Hon.  H.4nding  December  11.  tPII.  has'fi*^^-l^  P6itl  ^haie  on  the  outstand- 1  the  Shareholders  nf  the  Bank  will  b# 
deM.  Mol.son.  president,  .<aid  inibeen  declared  on  the  praforred  heen'*ripclaled  frir  the  miar4r '  J*"’'* 

his  address  tn  the  meeting, 
nne  bottling  line  is  insufficient 
for  the  growing  volume  nf  sales 
and  a  second  bottling  line  is  to 
be  in.sialled  during  the  winter 
The  extension  to  the  bottling 
plant  in  Montreal.  President  said. 

;ha,s  been  completed  and  equip- 
iment  is  now  being  installed.  It 
I  is  expected  to  he  in  operation 
I  within  the  next  month  or  -two 
and  furnishes  accommodation  for 
four  additional  bottling  lines 
when  required. 

1  On  the  subject  of  .sales  pros- 
ipects  Mr.  Molson  pointed  out 
I  that,  on  the  basis  of  fiscal  years 
ending  .lOth  September,  total  sales 
of  thp  industry  have  increased, 

.since  IP.IO,  by  21 G.  i 

"For  us"  he  said,  “it  is  import- 1 
ant  to  look  with  special  care  at 
the  performance  of  our  principal’ 
markets  of  Quebec  and  Ontario 
•vhich  also  happen  to  account  for, 
just  over  70G  of  beer  sales  in' 

Canada.  Since  IP.1P  our  traditional’ 
r’ronghold  of  Quebec  has  lagged! 
behind  the  average,  with  an  in-i 
crea.se  nf  about  llG.  whereas  On-' 
tario  is  above  the  average  with  an' 
inc”pasp  of  almost  24G.  i 

“Tn  the  last  twn  nr  three  years," 

‘■e  went  on  to  say,  “the  upward 


of  1G  per  annum  I  for  the  quarter  dividend  nf  thirty-five  cents  per  T*’*  .Annual  Oneral  Meeting  of 
toil  has’fi'*l.l'  P6it‘  share  on  the  outstand-  the  Shareholders  nf  the  Bank  will  b« 

e  preferred  Rt  the  Head  Office,  160  St.  James 

n  pivinifti  declared  for  the  quarts’r;  „  ,,  u  r--  / 

that  Ishares  nf  our  company,  payable  ending  .January  31.  1P56.  payable 

.lamiary  16  IP16  to  shareholders  at  the  Bank  and  its  branches  on  |  on  Thursday,  the  12th  day  of  Jan- 
of  record  as  of  December  .30.  19.11.  ffbruar.v  1.  1P.16.  to  shareholders  uary.  19.16,  at  11  o'clock,  a.m. 

nf  record  at  the  cloie  of  business! 

ROMEO  BERTRAND,  on  December  31.  1P11.  j  By  Order  of  the  Board. 

„  Notiee  is  also  hereby  given  that  1  T.  H.  ATKINSON 

Treasurer  and  Assistant  pjjjra  dividend  of  twenty  cents  General  Minas.* 

|per  fully  paid  share  on  the  out-!  f-eneral  Manager 

.standing  CHpital  Stock  of  this  j  Montreal,  O'l*-.  Deeemher  1,  19.1.5. 
Bank  has  been  declared,  payable 
ai  the  Bank  and  its  branches  on 
February  1,  IP.16.  In  shareholders 
rf  record  at  the  close  of  business 
on  December  II,  1911. 


Genf  val-Manager. 
Montreal,  December  20.  1P11. 


curv-e  has  tended  to  level  off.  Ynu 
.S/ii  *''e  aware  that  1914  marked  the 
.15'2  first  anprectahle  decline  in  the 
-70  I  industry '.s  sales  in  a  decade  and 
«  |lhat  at  the  time  nf  our  meeting 
,.'s  la.st  year  we  felt  that  .sales  were 
.so  likely  tn  gn  a  little  lower  before 
■70  they  began  tn  rise.  This  predic- 
tion  was  borne  out  in  succeeding 
months  but  in  May  the  trend  be- 
in  ean  to  reverse  itself  and  during 
the  summer  and  autumn  there 
In^*  reasonable  increases  over  the 
..so  .same  .'seasons  last  year. 

.AS  ■  ".A.«  a  result,  in  the  first  ten 

•TO  months  of  the  calendar  year  1P11 
the  .sales  of  the  industry  were 
i2s  higher  than  ever  before.  It  i 
.40  misfortune,  however,  that  Quebec 
F'"'  has  again  been  s’nwer  tn  respond! 
■j*”  than  some  other  parts  of  the  coun-j 
5!in  try  or  than  Canada  as  a  whole.' 


NOTICE  OF  niVinENOS 

The  Board  of  Directors  of 
BATHURST  POM'ER  * 
PAPER  COMPANY  LIMITED 

has  declaied  the  following 
dividends  payable  March  1, 
IP.16.  to  shareholders  of  record 
at  the  close  of  business  on  Feb¬ 
ruary  2.  1P16: 

Ml  A  quarterly  dividend  of 
Seventy-five  cents  i71ci  per 
share  on  the  outstanding  Class 
A  shares  of  the  Company. 

i2i  An  extra  dividend  of 
Fifty  cents  i.lOci  per  share  on 
the  nutsta’'.dinc  Class  A  shares 
of  the  Company. 

Ill  A  dividend  of  One  dollar 
and  Twenty-five  rents  i$1.21i 
per  share  on  the  outstanding 
Cla.xs  B  shares  of  the  Company. 

F.,  S.  KIRKLAND. 

Secretary. 

Montreal.  Qiir., 

December  IP.  1011. 


By  Order  of  the  Board. 

N.  .1.  McKINNON, 
General  Manager 
Toronto.  Plh  December.  IP11 


CANADA  PERMANENT 
MORTGAGE  COR¬ 
PORATION 

Notice  is  hereby  given  that  a. 
Dividend  of  Sixty-five  Cents  per 
share  on  the  paid-up  Capital  Stock 
of  the  Corporation  for  the  current , 
quarter,  and  an  extra  Dividend  of 
Ten  Cents  per  share  have  been 
declared,  and  that  both  Dividends 
will  be  payable  Tuesday,  the 
Third  day  of  .lanuary  next,  to 
Shareholders  of  record  at  the 
close  of  huainess  on  the  Fifteenth 
day  of  December  IP15. 

By  Order  of  the  Board. 

•T.  W.  ROSE.  .Ir,. 

Secretary 

Toronto,  November  21rd,  1P1.1. 


Thp  02  ^ 
ran  ser  n !  i  %' e 

GUARANTY 
TRUST 

rompany  of 

DIVIDEND 

1 ,1f  n  shore  — 
rote  of  f>^.r  P*'  iftpum 
poyahle  Jnniiory  16.  10.16 
to  shnrehnldert  of  record 
Peremher  31,  /Oil. 

J.  $III,50N'  FERRY 

're0irl0ftt  tiHW  (.enerni  Mnnmgi 


Bronze  Powders 
I  Earnings  Gain 


N.glATER 

W  HAMILTON-C 


eoMRAirr 

VIHITKO 


DOMINION  STEEL  AND 
COAL  CORPORATION, 
LIMITED 

nniDElID  NOTICE 

Notice  is  herey  given  that  • 
regular  quarterly  dividend  of 
twenty-five  cents  f2,1c)  per  shar- 
on  the  outstanding  Ordinary  shares 
without  nominal  or  par  value  of 
the  capital  slock  of  this  Cor¬ 
poration  has  been  declared  for 
the  quai’crl.v  neriod  ending  De¬ 
cember  11,  1015.  Such  dix’idend 
j  to  he  payable  on  January  21 


..at 

1.2.1 

.7.7* 

.l.x 
.2P-1 
5. an. 
4.nn 


HAM  I LTON- CAMAOA 

DIA’IDEND  NOTICE 

_  NOTICF,  IS  HEREBY  GIVEN  that!  IP.16,  to  shareholders  of  record  «t 

■  —  .  ,  B  dividend  of  -lie  per  share  has  the  clo-e  of  busine.ss  on  December 

Reflecting  a  higher  demand  for  declared  on  the  outstanding  22.  IP.1.1. 

Ontario  attained  record  figures  in  Products  of  company  consolidated  preferred  Stork  of  the  Company,;  pj, 

the  10-month  period;  Quebec  did  financia’  statements  of  Inter-  payable  .lanuary  I6th,  tP16.  tO|  r"  r*  tJonAnnrx-T- 

not.  In  fact  it  failed  hy  a  narrow i,ti„q,|  Bmnre  Powders  Limited  shareholders  of  record  at  the  dose,  G  L.  hro.\oblj\i. 

margin  to  recover  all  he  ground, ^^e  nine  months'  ended  Sep-  J'f  .h'>'^'ness  on  December  lOth.;  Secretary  and  Treasurer, 

whi-h  it  lost  a  vear  ago.  ip.i.t.  i  MONTREAL.  PQ 

“While  the  future  must  always  ’Pmher  .30.  tPl.a.  show  an  increase  ^^joticE  IS  HEREBY  GIVEN.  December  2.  IPH. 
be  filled  w  ith  uncertainties.''  he  in  sales  over  the  same  period  of  al-Jq  ,^,3)  ,  quarterly  dividend 

'aid.  "we  feel  that  it  is  reasonable  ip.i4  nf  $610,726,  resulting  in  an  of  .11c  per  share  has  been  de-l 

to  expert  a  good  level  of  .sales  in  the  gross  profit  dared  on  the  outstanding  Com- 

in  the  eoming  year,  j  .  ,  j-.  mon  Shares  of  the  Companv,  par. 

higher  operating  costs. 


Ratify  B.C.  Forest 
Scott  Paper  Deal 


■pit 

'$267,102. 

j  A^’er  deducting  selling  and  gen- i 
eral  a-'minislrative  expen.scs.  there; 
i  remained  net  earnings  for  the’ 
period  of  $111,864  as  again.st  $271,- j 
202  Other  income,  including  a  ' 


able  February  1st,  1016.  to  .share- 
holders  of  record  at  the  close  of 
biisine.'s  on  January  11th.  1018. 

By  Order  of  the  Board. 

E.  GARSIDE, 
Serretarv. 


BRITISH  COLUMBIA 
FOREST  PRODUCTS 
LIMITED 


CANADA  MALTING 
CO.,  LIMITED 

NOTITF 

N’ntic^  is  hrrehy  givpn  that  the 


.fi.5  Vanmijvrr  —  Approval  ^x•n? 

7G  voted  by  shareholders  of  British 
’  Columbia  Forest  Produets  Ltd  .  of 
jrecently  announced  agreement  non-recurring  profit  from  sale  of 
-iri  |With  Scott  Paper  Co.  whereby  the  investments  of  $120,876,  amounted 

■7"  1^“^.  company  will  purchase  LOnn.-  s,„  34,  ,  , 

.371^  000  sharp?  of  B.C.  Fnrpst  Product?,  AflOT*  allowanrp  for  taxes  net  declared  a  dividend  of 

l.nn  at  $1.S  a  share  over  a  two-year  *  ’*  82-5  per  share  on  it.?  common  share.? 

.•3m  period.  profit  for  the  nine  months  amount-  payable  on  January  .31.  IP.iS  to  hold- 

I  Also  approved  on  and  is  to  pave  rd  to  $.317,719  as  against  a  com-  fh"  cUe'’T'’hus'ine'"  on^  December  Vancouver.  R  C. 

Ji,w,,tne  way  for  transaction  sva.s  ,nn  parative  figure  of  $14.3,110.  Div-  .20.  lOn.i,  .such  dividend  to  he  pay-  December  16  10 

.2n  tncrca.se  of  1,600.000  .shares  in  idends  on  the  Participating  Pre-  able  in  4',';,  cumiilalive,  redeem- 

-1.  authorized  capital  to  bring  it  to  ferred  sHare.s  at  the  specified  rate  J”//.?.'.''!'' 

•7'  shares.  Currently  2.442,-  of  $1..10  per  .'hare  per  annum,  the  $2k  flfuy^JiT^w'ond  on 

.1.3  snares  are  outstanding.  same  rate  \^'hich  has  been  paid  the  basis  of  one  such  preferred  share 

.95.-  K  V  Taylor,  chairman  of  B.C.*5ince  the  inception  of  the  Com-  ^^ch  common  share  out.ctanding. 

..’7  Forest  told  the  meeting  that  in-'pany  in  1014.  were  declared  and 

■  2.>  /*r*AocA  A  "J  4t  •_!  -I  fenedii  om  the  coin  pa  n.vs  t.a\  paid 

crca.'e  in  capitalization  was  no*  paid.  During  the  period  under  re-  undistributed  income  to  capital  stock 

.25  expected  to  alter  the  near-term  view  di^hdends  aggregating  .30c.  account  and  applied  in  payment  of 
.21)  dividend  paying  abilitv  of  the ; a  share  were  paid  on  the  Common ^aid  preferred  shares.  Holders 
company  and  that  it  could  be  ex-;,shares,  'mied%o ■'th’y’Lu  'nn^rt/nV; 

pecteri  to  improve  greatly  the'  As  at  the  end  of  September, ;dividend  accruing  payable^  on  th* 

.IS  long-term  dividend  pro.spects,  1011.  balance  credited  to  earned ’shares  on  March  i.i.  lo.is  When 

.4S  !  Negotiations  are  currently  in  siirplii.s  amounted  tn  $21.1.2.10.  as  ''er'ificates  for  the  preferred  shares 
,00  TffiVlor  .said,  for  ad-  against  a  comparative  figure  of 

js  ditional  financing  requirements  by  $10.8.70.  notified. 

„nn  ,mean.s  of  debentures.  An  earl.v|  .Although  the  English  subsidiary 
l.nn  :  offering  is  expected  if  negotia-  companies  have  not  been  consolid- 

■7S^  lions  are  concluded  successfull.v.  jated.  in  the  figures  for  the  nine!  GKOnOF,  J,  Wlbl.IAM.i. 

',n’;  Meeting  approved  provision  for  month.',  the.v  have  been  -vorking  .Secretary. 

.jn  jfour  representatives  of  Scott  to  plant  capacit.y  with  satisfactory  Toronto.  Ontario,  December  14'.  lO.I.i, 

l.nn  Paper  to  be  added  to  the  hoard,  result 

.12' j  -  _ 


NOTICE  OF  niYfOEND 
NUMBER  28 

At  a  meeting  of  the  board  of 
directors  a  quarterly  dividend  of 
twelve  and  nne-half  cents  (1240 
per  share  nn  the  issued  ordinarv 
capital  stnek  of  this  Company  "’as 
declared  pavahle  in  Canadian 
funds  nn  February  1st.  10.16.  to 
sharehnlders  of  record  at  th*  clos* 
of  hustne"  on  December  list,  1955 
By  order  of  the  board, 

A  G,  RANKIN. 

Secretary. 


Order  of  the  Board. 


N'oflre  tn  Holders  of  Share  Warrants’, 


BRITISH  COLUMBIA  POWER 
CORPORATION,  LIMITED 

DIVIDEND  No.  9 

TSTOTTCB  IS  HEREBY  GIVEN  «hft  • 
dividend  of  thirty  c«nf«  (300  per 
th»rf  on  tb^  outRtondins  Common  ShAfw 
of  the  Company  hat  b^«i  dwlAred  payable 
16th  January.  m  thareholder*  of 

mcord  at  at  th^  dote  of  businete  on  31tt 
tVrember,  1955. 

The  trantfer  bookt  of  the  Company  will 
not  be  clooed. 

By- Order  of  the  Board. 

O.  G.  WOODWARD. 
AssiitoBt  Secretary. 

Vancouver.  B.C. 

Ath  December,  1955. 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 


1.30 

L.^T 

I.on 


.7.5 


Varional  TrutJ  . 

‘  Niagara  Wire  . 

Ni»*ara  Wire  extra 
Nor. -Acme  Gold  S9. 

N.S.  Li^hf  A-  Power  Ord. 

N.S.  Lirhf  A  power  extra 

Offic 
I  Ont. 

Faye  Herthey  Tnhe?  . 

Paymaster  Cons. 

Power  (orp 

I  Power  Corp.  nf  Can.  P(d. 
rre«»on  Fast  Dome  Mines  Sa. 
Price  Bros.  A  Co.  Ltd.  pfd.  S*. 
Price  Bros.  .Qa.  C . 

Quemont  Mining  . 

Quebec  Power  Co.  . 

Quebec  Telephone  C  extra  _ 

R.  A  M.  Rearing*  . 

Reitmfin'*  tCan.)  Ltd.  C  . 

Renold  Chain*  . 

r.  L.  Robertson  Mfg.  "C" 

Rohinton  IJftie  C . 

!  Ro.valite  Oil  Pfd .  - 

Rus«ell  Industrie?  . 


1  tW)  .25 

3.nn  ,7.5 

.  .nil 

?  no  .50 

3. no  ,75 

OR  n 

4.00  2.00 
2.00  i.no 

l.?5 


1.20 


PM. 

of  Can. 
of  Can.  fex.i 
P.  (h.  ‘A  Pfd. 
P.  Co  ‘R*  PM. 
P.  "C" 

P.  "C"  fex.) 


Sherwin  William 
Sherwin  William 
Sherwin  William* 
jShawinigan  W.  i 
*■!«  1  Shaw’inigan  V..  4 

-J'  .Shawinigan  W.  Ar 
l!.‘  Shawinigan  33.  Ar 
jSIrks  Breweries  C 
*;*  iSirk.s  Breweries  V.T. 

*1*  ’  Sigma  Mines  Sa . 

•.Jj'  Silver  Miller  Mines  . 

•*.  Silverw'ood  Dairies  ‘Tl.  4 
Silverwood  Dairies  'TL  P 
-  ISoutham  Co. 

.Southern  Can.  Power  "C* 
Cn*  '  lawrenfe  (orp. 
Standard  Pavmg  .  . 
.Steel  (!o.  of  f'Anada 


2.. 50 


.12' 


2.00 

7,2.5 

i.ao 


2.00 
2.00 
1  .50 
1.40 


..50 

30 

5.00* 
1.00 
1.00 
1.00 
.70 1 
.21 
1.2.5^ 


*  Do.  tev.>  . 

iSterling  Trusts  . 

Sterling  Trusts  extra 
.Sun  Life  Assurance 
^Sun  Life  Assurance  extra 
.Supertest  Pete  .Sa.  C  and  Ord. 
Swit.son  Industrie.*  ..  .  . 

Sylvanite  Gold  “Sa"  . 

G.  Tamhlyn  C 
G.  Tamhlyn  extra 
(Taylor,  PearsonArCarson  "Sa"  "C" 

Do.  fex.)  . 

.Tnrhif  Sllicr  . 

;  Toronto*  Dominion  Rank 

^Toronto  (icneral  Trust?  . 

Toronto  Iron  "C"  . 

loronto  Iron  "Cl.  A"  . 

Toronto  Mortrate  . 

iTrader?  F'inance  "CI.  A" 

Trader*  Finance  "Cl.  B"  ,  , 

I'ninn  Gas 

I'nited  Corp*.  ri.  R  extra 
United  Fuel  Invest.  Ltd.  Cl.  A. 
I’nited  Steel 

Upper  Canada  Mine?  . 


Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Feh. 

Dec. 

Feb. 

Dec. 


Jan. 

Feb. 

Feb. 

J^n. 

.Ian. 

Feb. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Feb. 

•Ian. 

Jan. 

Feh. 

Feh. 


Dec. 

Dec. 

Dec. 

Dec, 
Nm  . 
Nov 


Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 


•tan. 

Dec. 

Dec. 


Dec. 
Dec. 
Jan. 
Dec. 
Dec, 
Dec. 
Dec, 
Jan. 
Noi . 
Non  . 
Dec. 
Jan. 
Dec. 
Dec, 


Dec. 

Dec. 

Dec. 


Holder.?  of  S3iare  W’arrant*  in 
order  to  receive  the  cumu¬ 

lative.  redeemable  preferred  share* 
of  the  compan.v’.?  capitat)  stock  of 
the  par  value  of  each  to  which 
the>  are  entitled  and  to  be  regis¬ 
tered  as  owners  thereof  must  de-  .  au  a  j-  i-*  •*  ii 

posit  their  share  warrants  on  or  shar®  on  the  Ordinary  Capital^ 

after  -Tanuary  .31.  I9.5fi  with  the  Stock  was  declared  in  respect  cf| 

Toronto  (general  TrusL?  j::orporation.  the  year  1955,  payable  in  Canadian. 

*  *  _>  *1*.  ....  Ffcbnidry  29,  195B.  to 


DIVIDEND  NOTICE 

At  a  meeting  of  the  Board  of 
Directors  held  today  a  final  di3'i-i 
dend  of  «eventy-five  cents  per( 


.75  ^he  Transfer  Agent  of  the  compan. 
.ftUa  ^t  its  office  25.3  Bay  St..  Toronto,  or 
2,nf>  it?  office  .350  Sjotre  Dame  St  W’est, 
.7)1}  Montreal,  together  with  a  request 
.04  for  issuance  of  Preferred  Shsre* 

2. no  Form?  for  this  purpose  may  he  oh- 
]  no  tained  from  The  Toronto  General 

Trusts  Corporation  at  it*  Toronto  or 
2. no  Montreal  Office  after  .Tanua^^•  1.5. 

.30  in.>5, 

1.20 


shareholders  of  record  at  3.30  p.m. 
on  January  6.  1956. 

By  Order  of  the  Board. 

!  FREDERICK  BRAMLEY, 
Secretary, 

Montreal.  December  12.  1955. 


.15 

.15 

1.7.5 


1.25 

1.4(1 

1.00 

1.00 

2.40 
2.40 

1.40 


Vlau  Ltd.  extra  .  I.no 

3Vahaa.sA  Uoltnn  . .50 


Western  Grocer?  'T"  . 

We?tern  Grocer?  "PM."  . 

.3U/4  fieorge  We.sion  CL  A  . 

.45  (ieorge.  Weston  D  R 

.2,5  Wood  Alexander 

.55  33right*Hatgrra\es  Mines  Ltd. 

.70 

.15  Zeller'*  LM.  C  . 

Zeller's  Ltd.  extra  . 


Jan.  .3  Dec. 

•Ian.  3  Dec 

•Ian.  3  Dec 

Jan.  3  Dec 

Jan.  .3  Dec. 

(•ch.  I  .Ian. 

Feh.  29  Tan. 

Jan.  -3  Dec. 

Dec.  .30  Dec. 

Dec.  30  Dec. 


Jen.  2  Dec. 

Mar  I  Jan. 

Jan.  1.5  Dec. 

Jan.  1.5  Dec. 

Jan.  15  Dec. 

Jan.  2  Dec. 

Jen.  2  Dec. 

D*c.  31  Dec. 


.0634 

.0634 


Note  Unleaa  otherwise  Indicated,  dividends  are  on  a  quarterly  batie.  Sa.>-^aml« 


,37^,aaBuaUyt  ml.— interim i  arr.— Arraara.  funda* 


Home  Oil  Company 

Limited 

The  iteckhelderi  of  Home  Oil  Company  Limited  and 
Federated  Pelreleumi,  Lid.,  at  tpeeiol  meeting*  of  Bi« 
Componiei  held  on  December  6th,  1955,  approved  the 
plan  of  amalgamation  of  Home  Oil  Company  Limited 
and  Federated  Petroleums,  Ltd.,  on  the  basis  of  one 
Closs  "A"  or  Class  "B"  shore  of  Home  Oil  Company 
Limited  for  two  shares  of  Federoted  Petroleums,  Ltd. 

The  outstanding  capifalieatien  of  Home  Oil  Com¬ 
pany  Limited  is  os  fellows;— 


Autherixed  Class  "A" 
Issued  Class  "A” 

Aufherieed  Class  "B" 
Issued  Class  "B" 


4.343,1173 

1,500,000 

3,656,127 

2,293,231 


HOME  OIL  COMPANY  LIMITED 

304  Sixth  Avenue  Watt.  Calgary,  Alberta.  Canodo- 


4 


Ihe  Hnancial  TTmes 


MONTREAL,  DECEMBER  23,  1955 


Dofasco  Offers 
Rights  on  Stock 


I.D.A.C.  Appointment 


Offpi’ing  is  announced  by  Doni- 
inion  Foundries  and  Steel  Ltd  of 
additional  stock  to  existinj*  share¬ 
holders  of  company  on  the  basis 
of  1  new  share  for  each  share 
now  held  at  a  price  of  $20.  Offer- 
inc  is  made  to  shareholders  of 
record  .lanuary  9th,  19."i6.  and  pay¬ 
ment  for  the  new  shares  is  to  be 
made  by  February  6th,  lO.'iS, 
ft  is  pointed  out  by  F,  A.  Sher¬ 
man,  Dofasco  ch.airman,  in  mak¬ 
ing  the  announcement  that  this  is 
not  a  public  offering  and  must  not 
be  construed  as  an  offering  to 
shareholders  who  are  residents  of 
the  United  States.  Subscription 
warrants  are  transferable,  and 
the  rights  in  respect  to  each 
share  held  will  be  traded  on  the 
Toronto  and  Montreal  Slock  ex-, 
changes.  United  States  share-! 
holders  will  thus  be  able  to  sell 
their  rignts  for  c,ash  in  Canada.  LAWRENCK  K.  ALMOND,  who.se 
Company,  earlier  this  month  appointment  a«  regional  director 
announced  a  basic  expansion  pro-  nf  The  Investment  Dealei-s’  Assn- 
gram  amounting  to  $1.5  million  ciatinn  of  Canada,  in  charge  of  the 
w  hich  will  add  a  second  blast  fur-  Montreal  office  nf  the  Association 
pace  to  the  Hamilton  plant, was  announced  recently, 
double  the  oxygen  steel  -  making 
eapacit.v  and  increase  hot  mill 
production.  This  expansion  pro¬ 
gram,  which  is  in  addition  to  a 
$12  million  program  now  under  Q  Xam  1  CMijf 
way,  will  increase  the  amount  ’  jpill 

spent  on  expansion  since  19.50  to  - 

almost  $Rfl  million.  '  The  Minnesota  and  Ontario 

Ingot  rapacity  of  600  000  tons  p^ppp  has  announced  plans  for 
annually  will  be  stepped  up  to  ,i  .u  i 

720,000  tons  when  the  new  iron  "  2  for  1  .split  of  currently  author- 
and  steelmaking  facilities  are  ized  1.500.000  shares  of  $5  par, 
.value  into  ,1.000,000  shares  of  $2.50 
jpar  value.  A  special  meeting  will 
I  he  held  on  Tue.sday,  February  14. 
to  vote  on  the  proposal. 

It  is  contemplated,  announce-, 
ment  says,  that  new'  stock  will  bei 
j placed  on  a  15-cent  quarterly  div-i 

-  -  |idend  basis,  equivalent  to  70  cents! 

An  offer  has  been  made  by  per  share  on  the  existing  stock.  i 
Lake  of  the  Woods  Milling  Co.;  Directors  declared  a  quarterly! 

share,! 

„  ,  ,  ,  .  .  r- . . .  ■  .  ....reholri-! 

City  Raking  Co.  Ltd.  ^t  a  price  „(•  pppm-fj  .lanuary  6.  an  in-! 

Inter.  City  stock lp|.pj,jp  jp  pppp,  ppp  share  in  the 

,  j  ,  ,  ,  ..  quarterly  rate.  The  companv  has! 

change  and  la.st  tran.saction  -  on  p^j^  pp„.,  „„p,.,pp,y  .j^pp  !,>•„ 

,  ,  ,,  1.  19.54.  Prior  to  that  the  rate  was 

price  of  $17  a  share.  Company  .p 

.1.  R.  Faegre.  president  since 
1950,  has  been  elected  chairman 


THE  TREND  of  the 
STOCK  MARKET 


New  Muni  Bond  Issues 


A  J  ,  cent  seria 

■By  Analyst 


BONDS 

MONEY  &  CREDIT 


Mando  Plans 


completed. 

L  of  Woods  Bids 
For  Inter  City 


^  Mircciors  nociarrn  a  ouai 
Ltd.  to  purchase  minority  shares  rlividend  of  70  cents  per  ( 
of  Its  haking  subsidiary.  Intec.lpay^hlc  February  i  to  share 


of  $20  a  share. 

Is  listed  on  Canadian  Stock  Ex- 


Wednesday.  December  71h — was  .it 

Company  i 
has  105,725  shares  outstanding,  but 
no  informations  is  available  as 
to  the  extent  of  the  I,ake  of  the 


Woods  holdings. 

Announcement  of  the  offer 
slates  that  Inter  City  directors 
have  expressed  their  intention 
of  accepting  it  insofar  as  their 
ow'n  holdings  are  concerned. 


of  the  board  and  Robert  Faegre. 
executive  x-ice-president  sinec' 
1951.  has  been  anpoinled  presi- 
dent  and  chief  executive  officer.l 
Shareholders  will  also  be  a.aked 
In  approxe  a  re.-tricted  stock  np- 


Bofhursf  to  Pay 
Extra  on  "A”  Stock 


Offer  is  subject  to  acceptance  plan  ncrmitlmg  the  granting 
at  any  time  within  four  months  •''PPlP.yes  of  oplions  to  piir- 

from  date  of  the  offer,  ix  hich  '*P  1*^  50,000  prc.'ent  shares 

would  make  April  1,5,  ia56  the  O/  these,  options  to  purchase  .10,- 
deadline  and  is  conditional  upon  shares,  at  $67  per  share,  have 
Lake  of  the  Woods  obtaining  nine-  granted  to  21  key  emnloyes 

tenths  of  the  stock  which  it  does  .'ubjeet  to  shareholders’  approval 
not  now  hold. 

Through  subsidiaries  —  Rrow'ii's  on  the  '.A"  stock  on  account  of 
Pread  Ltd.  of  Toronto;  Standard  1955  operations  to  $1.50  a  share. 
Bread  Co.  Ltd.  of  Ottawa;  and,  which  compares  with  .$1  a  share 
A  Ar  T,.  Straehan  Ltd.  and  Stan-  paid  in  each  of  the  years  1954, 
dard  Rread  i  Montreal  i  Ltd.  of' 1951  and  1952.  .A  total  of  $150  a 
Montreal— operates  4  bakeries.  share  was  paid  on  the  "A"  on  ac¬ 
count  of  1951  operations. 

.Also  declared  was  a  dividend 
of  $1.25  a  share  oh  cla.ss  “R" 
stock,  also  payable  March  1st  to 
shareholders  of  record  February 
Directors  of  Rathurst  Power  Sr  2nd.  This  compares  with  $1  a 
Paper  Co  Ltd  have  declared  an  share  paid  on  ‘  B"  for  past  1  .years 
extra  dividend  of  59  rents  a  share;  and  with  $1.50  a  share  on  account 
on  "A"  stock  of  rompan.v  along  of  1951, 

with  the  regular  .quarterly  distil-'  For  9-month  period  ended  Sep- 
butinn  of  7.5  cents  a  share  for  the  tember  lOth  Bathurst  reported  net 
final  quarter  of  this  year.  Both '  earnings  after  all  charges  equal 
dividend  and  extra  are  pa.vahle  to  .$5  66  a  share  on  ela.‘-s  “.A  "  stock. 
March  1st  to  shareholders  of  Feb-i  which  compared  with  $4.99  a  share 
ruar.v  2nd.  Carned  in  corresponding  period 

This  brings  total  disbursement.',  of  last  year. 

MARKET  AVERAGES  AND  VOLUME 

movtff.al  stock  excrance  I 

rtii. 

n^r^mhrr  1.1  .  . 

Dpr«*mbpr  H  .... 
n^rembfr  1.1  ... 

Dpcrmbpr  ifi 
IVcfmbpr  l!> 

Dfrpmbrr  2fl 
rh;»nc^  for  wopk 
mi  Hich  , 

1311  Low  1 17.7  2*1.1, 2 

TORONTO  STOCK  EXCHANGE 

Inri.  Golfl 

Dorrmbor  1.1  .  -1,1.1, n;!  Ri.fil 

DfCfmbpr  H  .  4.12. .10  fi’,22 

Di»remhfr  11  .  .  4.1.181  Rl.18 

Dprfmbor  Ifi  .  4.1.1,12  Rfi.a? 

ppcpmber  lf> . 4.14  fift  RR.ni 

pprrmbrr  20  .  4.ifi..ii  ri.r? 

rhancp  for  wpok  ;  .l.,ll  ,  o.dr 

mi  Rich  411.00  R0.77 

mi  Low  .171, .18  70,20 


1.10.0 
1.10,1 
MO.t 
1.10.4 
1.10,0 
1.12.1 
2.1 
141. R 


(”omh. 

2.11.R 

2.11.7 

2.14.7 
2.1.1. 4 

2.14.8 
2.11,2 

0.8 

247,1 


Kb«. 

4o.«r> 
40. .1.1 

40. . 1.1 

40.81 
40.1.1 

45.82 
-0.R7 
1,1.01 

48. . 11 


I’fEppr* 

1188,17 

1.181.20 

t.lOL.lO 

1.177..1fl 

1.188.77 

1.188.87 

0.10 

1100.10 

1110.02 


Volnmp 

12.8001 
47.100 
47.100  I 
47.000 
81  ..100 : 
81.000 


•Specialties  rather  than  groups  have  featured  the  markets  this 
week,  and  neither  the  volume  nor  the  action  as  a  whole  have 
been  impressne. 

In  New  York  the  lists  have  maintained  their  generally  weak 
tone,  although  the  aircrafts  have  shown  a  measure  nf  resistance 
and  have  made  modest  gains. 

In  Toronto  a  handful  nf  speculative  mining  stocks  have 
responded  to  news  of  recent  developments  but  the  lists  as  a 
whole  were  quite  .spotty. 

In  Montreal.  B.A.  Oil  continued  its  strong  iipw-ard  rii.sh 
which,  of  course,  is  amply  fortified  by  rumors  of  an  important 
nature.  It  is  said  that  Gulf  Oil  is  expected  to  make  an  offer 
for  the  assets  of  the  company,  which  w-ould  indeed  be  a  major 
development. 

Gulf,  nf  course,  has  had  an  interest  in  B.A,  for  year.',  al¬ 
though  the  extent  of  it  has  never  been  revealed;  it  was  of  a 
minority  status  however.  It  w'ould  not  be  the  happiest  develop¬ 
ment  in  the  w’orld  if  B.A.  Oil  were  to  follow  so  many  other 
Canadian  companies  into  a  field  in  which  direct  investment 
by  Canadians  w'ould  be  impn.ssible.  The  shares  of  the  company 
have  long  been  one  of  the  most  favourite  Canadian  investment 
outlet.s. 

<* 

The  outstanding  mining  issue  from  a  trader's  point  of  view 
has  been  Campbell  Chibougamaii  which  was  referred  to  here 
last  week.  It  is  now'  w'cll  over  the  $20  mark,  a  gain  of  about 
$17  in  the  year,  and  developments  are  such  as  to  suggest  that 
a  top  may  not  have  been  reached  by  any  means  .vet. 

The  slight  improvement  in  bond  markets,  which  is  discii.ssed 
elsewhere,  has  been  too  modest  to  make  any  impre.ssion  on 
storks.  The  thoroughly  mixed  trend  in  the  latter  is  perhaps 
what  ought  to  be  expected  at  this  time  of  the  year  and  no 
definite  group  wide  movements  should  he  anticipated  between 
now'  and  the  first  of  the  year. 

None  of  the  recent  attempts  of  rhe  market  to  mo\’p  higher 
lasted  longer  than  a  few'  hours.  No  real  deelines  hax’P  inter¬ 
rupted  the  qiiiPt  pace,  and  no  business  news  of  any  real  meaning 
has  been  released  that  would  create  new  interest,  one  way  nr 
the  other. 

It  is  fairly  obvious  that  really  important  dexelopments 
which  have  a  direct  bearing  on  market  sentiment  should 
come  early  in  .lanuary.  TTiis  may  be  taken  for  granted  simply 
beeausp  there  are  .so  many  outstanding  issues,  monetary,  eeono- 
mic.  political,  which  are  crying  for  .some  decision.  These 
decisions,  from  the  market's  point  of  view  need  not  be  unfavour¬ 
able.  Chance.'  are.  nevertheless,  that  they  vx  ill  he  upsetting  rather 
than  otherwise.  One  hears  oerasionally  of  new  broad  bull  mnve.s 
being  prepared,  along  the  lines  of  the  developments  last  Spring 
when  individual  stocks  would  be  singled  out  for  attention  until 
they  had  been  moved  to  levels  which,  on  the  face  of  it.  looked 
unreal. 

But  it  is  obviou.s  that  such  bull  movements  w'ill  be  more 
difficult  to  gel  going  when  the  Dow  .Tones  industrial  i,'  at  469  than 
they  were  when  it  was  at  169. 

Only  a  more  pronounced  inflationary  deterioration  of  prire 
levels,  such  as  may  he  possible  but  is  unlikely,  could  possibly 
bring  back  the  speculative  boom  of  early  1955.  Rut  against  such  a 
boom,  even  if  it  should  develop  out  of  internal  situations  develop¬ 
ing  in  the  United  States,  must  he  set  the  almost  unfathomable 
mora.ss  of  foreign  affairs  which  are  characterized  by  a  high- 
sounding  speechifying  policy  of  doing  nothing  in  the  face  of  the 
fact  that  we  are  all  being  suckered  into  a  situation  w'hieh  is  a  lot 
more  distrc.s.«ing  than  one  would  gather  from  the  outward  evi¬ 
dence. 

If  to  the  unrerlainties  In  this  connection  we  must  add  Iho.'P 
of  the  eelction  year  p.syehosis  in  the  U  S..  then  anyone  who  would 
attempt  to  clearly  define  the  possibilities  nf  a  bear  or  a  bull 
market  for  the  first  half  of  1956  deserves  to  be  regarded  a.s  more 
than  normally  courageous. 

In  fac‘.  it  is  doubtful  i'  any  rerent  year-end  has  provided  so 
many  arguable  points  as  the  one  now  approaching. 

It  is  this  which  makes  this  operator  wish  ever.vbody  a  Merry 
Christmas,  not  in  the  spirit  nf  giving  and  getting  and  showing 
profits  for  his  trading,  but  in  the  spirit  of  the  '  praep  that  passes 
all  understanding  "  and  wnich  has  nothing  to  do  with  countries 
coexisting  in  a  state  of  blissful  or  sirkly  nPuro,'is. 


CITY  OF  CHICOUTIMI 

City  of  Chicoutimi,  Quebec,  has 
awarded  to  a  syndicate  compris¬ 
ing  Bell.  Gouinlock  Si  Co..  Ltd-, 

.A.  E.  Ames  St  Co,,  Ltd.  and  Nes¬ 
bitt,  Thom.'on  A-  Co..  Ltd,  an  issue 
of  $100,900  twenty-year,  1'2-4  per 
cent  serial  debentures  at  a  price 
,$.19,000  of  I'j's  of 

and  $61,000  of  4's  of  1966-  ,u„  i  j  j  .  u  ■ 

75  On  this  basis  net  cost  of  Trading  in  the  bond  markets  expired  since  issue  dale,  arc  being 

iorrowing  to  municipality  is  4.224  ri'^l  improve  greatly  in  vol-'offered  by.  among  others,  Thomas 
per  cent.  ume  during  the  last  week  before' B.  Read  Co.  Ltd,.  Vaneoiiver,  at 

iChristmas;  nor  was  it  expected  $51.50  to  vield  4  R.iOL 

.ST.  HONORE  SCHOOL 


Tor.  Elevators 
Earnings  Hold 


I  School  commissioners  for  muni- 
icipality  of  st.  Ronore.  Quebec. 


to.  Price  movements  were  narrow 


and  not 


strongly  downward  Finaneing  via 


offerins 


.Although  It  covers  a  year  mark* 
ed  by  operating  difficulties,  an¬ 
nual  report  of  Toronto  Elevators 
Ltd,  for  fiscal  period  ended  July 
list.  1955,  shows  operating  profits 
and  net  earnings  after  all  charges 
only  below  figures  for  preceding 
fiscal  year.  Operating  profit  was 
off  at  $I,682..5R1  from  $1,724,968. 
i while  net  earnings  were  slightly 
1  lower  at  $184,376,  Net  was  equal  to 
$1..55  a  share  on  capital  stock  as 


vide  another  interesting  tiading  Royolite  CompIctCS 


.  .  .  „  .....  ..  ,  .  against  $1.60  a  share  year  before, 

.have  awarded  to  Oscar  Dube  St  but  there  is  not  yet  any  indica-  new  share.'  In  exi,«ttng  sharehnld-  Depreciation  provision  was 

I  Co.  Inc.  an  issue  nf  $198.9(1(1  pf  a  .'ub.'tanlial  rally  in  high-  ers  ha.'  been  annoiineed  hv  Do-  slightly  low'cr  in  the  year,  at 

,  fiftccn-vcar,  1'4-4  per  cent  serial  ,  r-  j  .$690215  against  $797  186  in  19.51. 

rlehentm-K!  at  a  nr-iro  nf  97  14  for  Si'adcs  although  at  least  a  tempor-  minion  Foundries  Stee  Ltd.  -7  u  ,  .ttiM.iHti  in  law 

ifioDcniuies  at  a  puce  or  9i  i4  loi  ''  '  ,-)4,  while  income  taxes  rose  slight* 

$69,000  of  1'4's  of  1957-59  and  ary  one  should  not  be  loo  far  whose  expansion  program  con-  ly  to  $178,090  from  $376,500. 

!.S19,f)flO  o;  4s  of  1960-71.  On  this  awav.  tinucs  In  be  most  impressive  Balance  sheet  shows  working 

'commis,rionT4.;99  S"'7enL^^  A '  good  deal  of  uncer.ain.y  i.  Shareholders  may  buy  the  new 

:vincial  Secretary  has  gixen  a  .'till  abroad,  in  banking  circles  and  ,<hare.«  at  $20  per  share,  on  the  with  $4,511,874 

grant  of  $67,957.50  for  the  loan.  and  in  the  investment  inriu.'try  ba.'is  nf  one  new  for  ten  ,'hares  Feed  demand  showed  an  im- 
'  generallv,  as  lo  whether  Iho  ,'teps  held.  provement  toward  the  end  of  the 

I  RAWDON  PROT.  SCHOOL.^  ,  '  .  ,  fiscal  year,  acoerding  to  J.  D 

Protes'ant  school  trustees  for  ^  ,'1.  W'’''rant,s  to  be  issued  will  be  Leilch.  president. 

IviHaTorRawdon  Queber.'  have  P’'"''"  fnlly  transferable  and  should  nro- 

! awarded  to  Dawson.  Hannaford  thus  fiirlhcr  pres.'ures  ma\  not 

■Ltd.  and  The  Royal  Bank  of  be  required.  medium  on  the  Montreal  and  Tor-  Reflnoncina  PlonS 

'Canada  rn  issue  of  $4.i. 990  twenty- 1  .  .  ,  ,  rverinancinq  nans 

year.  3 '2-4  per  rent  .serial  deben-  somewhat  exceptional  onto  exchanges  partieularly  for  Calgary.  —  Royalite  Oil  Ltd.  an- 

lures  at  a  price  of  95.861  for  standards  of  spending  and  credit  Amerirarf  shareholders  who  may  nnunccs  completion  of  refinanc- 
$22,999  of  1‘/2S  of  1956-.59  and  I  pfijjcjp,  which  prevail  at  this  sea-  wish  lo  offer  their  rights  in  Can-  company  s  funded  debt  in 

$23,999  of  4's  of  1969-75,  On  this  ,  u  u  a  addition  to  treasury  of  approxim- 

i'casis  net  co.'I  of  borrowing  ,0  'on  may.  of  eour.se,  have  obscured  ada.  ately  $6,.599.999  in  new  funds, 

j  trustees  is  4  596  per  cent.  Pro-  the  real  effeetiveness  of  the  rreri-  A  syndicate  of  Western  Canada  .A  new  $25,999,999  long-term  de- 
ivtncial  Secretary  has  given  a  j,  restrictions,  and  the  po'l-holi-  investment  dr.-lers  has  sold  an  Venture  issue  was  created  and 
igrant  of  $19,715.52  for  the  issue.  .  ...  ...  ,  .  .scue.  r,r  -jononn  , -sold  to  a  small  group  of  privat# 

_  day  conditions  will,  therefore,  he  issue  or  .«)n,099  common  shares  of  investors 

!  ST  HUBERT  ISSUE  ,'ludied  with  con.'iderable  care.  Saskatchewan  Cement  Corp'n  Ltd.  Full  particulars  as  to  maturity, 

Credit-Quebec.’  Inc.  has"  '„ren  .I«nuary  should  be  a  month  of  at  $2..15  ,a  shar. .  interc.st  rales  and  ral^e  of  repay- 

.awarded  an  is.'ue  of  $4.1  999  ten-  important  derision.'- -and  it  might  Further  expansion  1.'  in  .sight  threomUny.' 'annual  reporTfo  b2 
.year,  ^  "i  well  he  a  month  when  a  derision  .'-Iso  for  Rolland  Paper  Co,  Ltd.,  published  earlt 

!  Hubert.  Quebec.  Price  paid  for  can  bo  made  that  no  further  "  ho.'e  shareholders  have  agreed  _ 

I  the  i.ssiie  was  97.67.  on  which  strong  measures  are  nrcrssai  y  lo  to  a  proposed  finaneing  plan 
I  basis  net  cost  of  borrowing  to  the  mounting  inflatinnarv  which,  for  the  moment  rails  for 

I  inunicipality  is  4. 91.-)  per  cent.  '  .u  ■  - 

;  _  pressures.  l'•''llng  of  $1..-)  millions  in 

VILLAGE  OF  PROVO.ST  mortgage  bonds  and  .$4 

Village  of  Provost.  Quebec,  has  There  are  those  who  hriirve  millions  in  4'2',  sinking  fund 
awarded  to  Dr.sjardin.^  Couture.  ^  p,.  infia,„,n  is  ^onris,  A  .stock  split  has  al.sn  been 

(Inc  an  issue  of  $2.1.990  twenlv-  _ _ .  , 

lyear.  4-4I2  per  rent  serial  de'nen-  by  no  means  yet  a  significant  sgieed  lo  by  the  .'pecial  meeting 

i  lures,  maturing  1967-76,  at  a  price  jjpm  1 
I  of  95  .15  for  $10,990  of  4's  of  19.57- 
66  and  $15,009  nf  41, '.s  of  1967-76.  '^'"P'^ 

!  On  this  basis  net  cost  of  borrow-  that  a 
li.ig  lo  municipality  is  4.95  per  taking 
rent 


the,  new  year. 


1  the  Canadian  economy.  An  early  issue  nf  10-year  5'". 
however  point  to  the  fart  ronvertihlc  rirbrntiirrs  to  the 

gradual  price  inflation  is  amount  of  $5  millions  is  expected 

place  in  ra'v  malenals  fnf  Sapphire  Petroleum.'. 

_  nd  that  this  is  trareabte  hark  to  ❖  •>  ❖ 

I  ,ST.  A'lNCENT  DE  P.AUL  the  high  demand  for  ron.'iinier^  The  rumor  ivhirh  has  hern 
I  Parish  of  SI,  Vincent  de  Paul,  roods  as  miieh  as  it  is  In  indiisl-  ="'"2  around  that  one  of  the 

Quebec,  has  awarded  to  Banque  ,.(^1  expansion.  chartered  hanks  was  offering  .$,55 

jCanadienne  Nationale.  Credit- 

Quebec.  Inc.  and  FInridn  MattraUj  The  di.'cus'ion,  one  imagine.s, 
an  is.'ue  of  .$746,909  fifteen-year,!  ^vill  not  be  suspended  nirrely 
.q,,. 4-4-4',  per  cent  .serial  Heben-' ^ay  holiday 


rhartorrH  bank?  \^‘a«  offrrin 
inillions  of  N.H.A  mortsasps 
in.^titiition?  riop.?;  not.  at  fir?t  hand, 
look  very  improssivr. 

It  i.«  morp  than  doubtful  if. 
within  thp  admittpdly  substantial 
k-olump  of  N.H.A.  mortsasp.?  u-rit- 
by  thp  chartrrpd  hanks,  any 
jsinfflp  bank  n’ould  ha\*p  mii- 
of  mortsasps  in  a  saleahip 


i  ].">  ypar«.  is 
,  maturity. 


inrludrd  in  thp  1970 


Srl- 

hrrn 


17,1.18 

HEW  TORK  STOCK  EXCHANGE 


R  M. 

.21 7.07*" 
.111.31 
214.87 
218.17 
218,82 
218,81 
-ft.48 
221..^1 
i.ia.M 


111. 4ft 

lI.'vR2 

11R.21 
113.83 
113.48 
.  4.14 
121.44 
38.38 


Vntdmf 

.1.831.000 

.1.718,000 

4..MO,000 

4.178.000 

4.200.000 

1.388.000 


Rolland  Paper 
Split  Ratified 


Newfd  Light 
Bond  Offering 


iHAtv  .Innm) 


INDI1SIRIALS 


Hleh 

nprpmbpi  11  487.04 

DfrembPr  14  . 48.1.48 

ner«mbrr  15  .  481. .18 


Dprpmbfi* 
Deermbpr 

Decpmbrr  ?o 
Change  for  u-e^k 
13.5.5  High  . 

13.5.5  Low  . 


481.17 

48.5.22 

481.87 

—1.17 

487.80 

,188.20 


Dorrmbrr  II  .  .. 
Pprembpr  14 

Dprpmbpr  1.5  . 

npfpmbpr  18  ... 

Dpcpmhpr  13 
Dprpmbpr  20 
Change  tor  uppk 
13.55  Hich 
135.5  Low 


48'\41 
473.70 
478.1? 
473.87 
480,83 
478. .53 
—1.82 


8.5. 15 
84.88 
84. .18 
84.21 
84.01 
81.31 
-1.21 


482.08 

481.80 

481.84 

—2.45 


85.1.5 
85.04 
84.8'2 
84.17 
84. ?1 
84.11 
1.01 


High 

181.78 

182.78 
181.1.5 
182.05 
182..58 
181.83 
—2.03 

187.81 

117.81 


182.18 

181.08 

|fin,.14 

180.70 

180.3? 

180.14 

-1.31 


Tol.  Volume 

2.410.000 

2.870.000 

2.260.000 

2.110.000 

2..i8n.onn 

2.280,000 


i  SharpholHpr.s  of  Rolland  Pappr  Offprint  wa.s  made  during  thp 
Co.  Ltd.,  at  a  special  mppting  in  work  by  Royal  Spcuritips 

j  Montreal  durin.g  past  wppk  ap*  Corp..  I*td.  of  an  issue  of  .$1.5 

jproved  a  proposed  3  for  1  split  in  f^iillion  20-ypar  4  per  cent  Ist^ccnt  non-callablc  debenture 

Common  stock  of  company.  mortgage,  sinking  fund  bonds  of  December  t5.  19.56-65  lo 

rin„i  The  meetinr  also  ratifierf  a  hv-  Newfoundland  Light  and  Power  .  „  ,  ,  „  , 

Jne  mrpiin..  also  laniiea  a  oy  Rank  of  Commerce.  Deben- 

ifi742  enabling  the  company  to  bor-  Co.  Ltd.  Dateo  December  1st,  I9.7.i,  (iires  are  to  finance  an  extension 

ifiiinn  row  money  to  finance  its  expan-, anfl  maturing  December  1st.  1975,  to  the  registry  office. 

!m’42  program.  The  company  now  the  i.ssue  is  being  "ffpi'f-rl  at  96  to.  of  RmrETOWV 

u  *u  iu  •*  *  u  vield  approximately  4.15  per  cent  lOMN  OF  RinOEiOMN 

■  r  «in  u  -I.  I-  Graham  A.  Co.  Ltd.  has 

-1.7^  to  $19  million,  of  which  it  is  plan-  p,„_,p,v,us  i.ssued  in  connection  purchased  an  i.'sue  of  .$25,999  1". 

.  nnn  J  r,  -nAnn'n  '■  ",,'with  the  offering  states  that  pur-  per  cent  serial  debentures  of  the  •Miiiiaird  I'lind 

,999  composed  of  * ’ ' J'  ^ .  po.se  of  the  i.ssue  is  the  retire-  town  of  Ridgelown,  Ontario,  due  Raif'refi  f  'lml 

.S.E.  r,'"  pTr 'cem  smk^"ng  fiurrnd.'^ to  '5.  1965-7.5.  Deben^^ 


eriat  deben¬ 
tures  at  a  price  nf  9502  for 

$111,009  of  I'-'s  nf  1956-65  $83,000  weekend  coming  up.  In  fact.  H 
of  4'.'  of  196(5-69;  $259,900  of  4's  nf  ^nav  -ive  jii.st  enough  ttSiisp  for 
'979;  and  $289,909  nf  4'2's  of  1970  ,  ;  so  .that  greater 

Cn  this  basis  net  cost  of  borrow-  ^  „„ia..iien 

ing  lo  municipality  is  4  688  per  elarity  mav  be  had  as 
rent.  .A  balance  of  $507,900,  to  new  vear. 

i.e  renewed  for  another  term  of|  further  major  i.'siies I 

,  .  hv  ^condition.  Unless  there  are  fur- 

have  been  put  on  piiblte  \  lev  n.' . 

I  -  j.overnment'  -  although  di.'cii.'-  Pl"cidation',  or  iinle.'s  the 

STE.  f'HRLSTINE  SCHOOL  h  ,  „„^her  of  pro- is  .'ubstantially  reduced. 

I  School  cnmmi.'Sioncrs  for  Ste."  hankin-i''  "nlikelv  that  such  a  .'ale 

Christine,  Quebec,  have  awardert  vinces  with  New  \  ork  panKin„i  ‘  ,  ,  ... 

iif.  Banque  Canadienne  Nationalt  |  „,.u„ps  _thrre  has  been  fair  spate : offered  and  made  at  the 
'  ’"'’  a?  i'T'of  corporate  financing  in  the  pa.'t  moment.  This  aside  from  Ihe  fart 

(f  $1-4. .xOO  (w  cnty-.veai ,  1.2-4  per  |  .uln*  mneh  nfl*^"*  bank  large  enough  tn 

.rent  serial  debentures  at  a  priccidav'.  although  nothin.,  much  otj 

of  95  for  .$88,090  of  1'i's  nf  1956-Lri  important  volume,  since  lhr;bave  such  a  volume  nf  saleable 
,.5fi  and  $.56,500  of  4'.s  of  1960-75.  On | „  ..  -ppi^phune  issue  was  success- Tn*’'''-'’=*'-'  "oiild  not  necessarily 
.this  basis  net  cost  nf  borrowing  J"  ^  ••  '  '  levant  In  .sell  them  right  now. 

!lo  commission  is  4.995  per  cent  fl!.'’  put  aw  a.v  last  week, 
i  .\  grant  of  $92,124  has  been  given  >  The  long  expected  Baile 
for  the  loaji  by  Provincial  .Score-  burn  issue  of  preferreds  ha 

_  l.selling  welt  indeed,  sinee  it  w-as 

tVIND.SOR  (QUE.l  S.U.  j  announced  officially  on  Monday, 

I  School  eommissioners  for  town  ,\’ew  capital  has  been  hrniighi 
■  of  Windsor.  Quebec,  have  awarded  R^valitr  Oil  Co.  Ltd.  through 
I  to  Nc.'bitl,  Thomson  Co.  Ltd.. 

an  issue  of  $188,900  twenty-year. ' a  .$25  million  long  term  debrn- 
,  1  per  rent  serial  debentures.  |  ture  issue  pari  of  which  "as 

outstanding  m- 

91.92.  On  this  basis  net  cost  of 

borrowing  In  eommi.ssion  is  4.11 8 ! debtedness  while  about  $6  .i  mil-i 
per  cent  Prn\  incial  .Secretary  I  ]ions  were  added  tn  Ihe  company's 
has  gu'cn  a  grant  of  $95,099  for.  ,  .  „;...i 

the  loan.  , working  capital. 

I  _ _  I  Thp  i.'SSUP  V5as  .snlrl  pii\atrly 

ST.  HILARION  S.V.  anri  no  rirtail5  a.c  to  maturity,  in- 

School  commi.s.smnrns  for  St,: 

Hilarion.  Quebec,  has  been  auth¬ 
orized  tn  sell.  n\-cr  the  enunter,  an  noimced  pending  the  annual  re- 
i.ssue  of  $21,090  twentv-vear.  4  per  port  which  will  earrv  thi.'  infor- 
cenl  serial  debentures  at  par. 

$'ORK  UOUNT5'  I  An  issue  of  Lucky  I.agcr  Brc'v- 

The  county  of  5’ork  has  sold  an  eric'  il954i  Ltd.  preferreds  ha.s 
--ue  of  $74,090  ten-year,  1',  per  ;,vailahle.  largely 

'■  hue 

.1.  I.,  to  west  coa'I  investors.  These 

Graham  A-  Co.  Ltd.  and  The  Cana-  .shares,  not  redeemable  at  $.59.  hut 

before  at  •  least  five  years  have 


tovernmenl 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 

Llmilpd 

Business  Established  1889 

MONTREAL 

TORONTO  WINNIPtG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


INVESTMENT  COMPANIES 

(.SiipphPd  b.v  MrCiiaic  Bros.  Inc.) 


138.8 

137.3 

137.1 


■inc.  it  wa.s  pointed  out.  would  bp 
!u.«cd  to  rPdeem  thp  $1,225,000  now 


M’ood,  Gundy  &  Company 

Limit  rd 

l-^sinhlishert  I9()!i 

Underwriters  and  yistribiilors 
of 

Canadian  Government,  Miiniripal 
and  Corporation  Securities 


M’ood,  Gnndy  f<  (nnipany 

Members  of 

Tbe  Toronto  .Stork  Kxehange 
Montreal  Stork  Kxrbanee, 

Canadian  Stork  Exrhan-c 

Stork  Exchange  orders  ciccutiNl 


rneiil  of  a  bank  loan  amounting  lo  December  15.  1965-75.  Debentures 

n. _ ,,  ,  .  ,.  $1,965,999  incurerd  b.v  company  in  arc  non-callablc  and  arc  to  ,  n,„eaitii  inieinaii 

Piocccds  fiom  proposed  fianc-  connection  with  current  construe-  finance  waterworks  extension,',  corporate  love«ior.« 

tion  program,  with  balance  to  be  I.'.'ue  is  being  offered  to  yield 
...  .  .u.sed  for  general  corporate  pur-  4.25  per  cent.  ii.7o«Iors ' 

outstanding  in  first  mortgage' lilera  e  ro  'o!  ran 

TOWN  OF  EA.Sr  ANGUS  •M'a'’«7nv.  Trust 

..  **.4.*  I  Mwlupl  .\urulm.  Kri. 

,  ,  .  ,  Mutual  Inrnme  Fund 

machine  tn  be  located  in  a  new'  I."-''-':'-'"!'-'’". '’.7'"'  tenders  being  submitted  for  -weiiincinn 

building  at  the  company's  plant 

site  about  .59  miles  north  of 

Montreal. 

rre.sent  common  holders  will 


M  Birt  .Askrrt 
’3IS.T.38  *8  1.A 

.1.17  .1.88 

11.02  .1.>.7‘» 
8,83  3.7.1 

7.68  8.14 

Xiia.18  3,10 


1.78 


.11 


po.s^s, 

Opcratini:  incomo  for  9  mon1h.« 


1..17  1.80 

3.13  10.18 

1.8.1  8.13 

24 >11. 18  11,81 

8,1?  8.81 


13.1 


bonds  and  for  grnpral  corporate 

purpose.',  including  the  P'H'chase  September  .19th  .pro.'poctus.  Ridding  wa.s  keen 

and  m.'tallalion  of  a  new  paper;  $2;24.5.233  a.slof  9 

; compared  with  $2,759,659  for  full  an  issue  of  $99,999  twenty-year,  -• 

12  months  of  1954,  while  net  per  cent  .serial  debentures  of  thf!  ' 

earnings  after  all  charges  for  the  tow  n  of  East  .Angus,  Quebec,  which  - ; - 

9-month  perir  d  of  $448,958  corp-  wa.s  sold  tn  Gaston  Laurent.  Inc,  at  Canadian  Quotations 


('rp. 


8? >28.13  28.78 
.  ni«frlhiiii«n. 


Government, 

Municipal, 

and 

Corporation 

Securities 


Recently  prepared  invettmeni  opin  on  available — 

CANADA  CEMENT  COMPANY,  LIMITED 
HIRAM  WALKER— GOODERHAM  A  WORTS 

Atk  for  your  copy. 

McLeod, Young, WiiR  &  Company 

lIMITiO 

50  King  Street  West  276  St.  James  Street  West 


Toronto 

Tel.:  EMpire  4-0161 

Ottowo  Winnipi»q 

Colgory  Kitchwr>i»r 


Montreal 

Tel.;  HArbour  4261 

London  Homtiton  Vancouver 

Quebec  Sherbrooke  New  York 


rcceis'c  for  each  share  two  nnn- 
eiimiilative  no  par  class  'A" 
share.'  and  one  no  par  elas.s  'B" 
.'hare. 


pared  with  12-nion!h  earnings  foria  piice  of  97.17  for  .$16,599  nf  1’s 


19.54  nf  $465,994. 


C-l-L  FINAL  DIVIDEND 

Directors  of  Canadian  Industries  per  cent. 
'19541  f.ld.  have  declared  a  final 
dividend  for  the  year  1955  of  29 
cents  on  the  common  stock  pay¬ 
able  .lanuary  11  lo  .shareholder.' 


of  19.56-65  and  $.51,599  of  4's  of  19.56- 
75.  On  thi.s  basis  net  cost  nf  bor¬ 
rowing  to  municipality  is  4.9718 


On  U.K.  Securities 

Supplied  by  Kippen  Sr  Co.  Inc. 


40-Cent  Final  For 
Provincial  Transport 

Directors  of  Provincial  Trans-  of  record  December  19,  have  purchased  an  i,'.- 

port  Co.  have  declared  a  year-end  Previous  pa.^men1.s  this  year  tnwn.ship  nf  Murray, 
dividend  nf  40  cents  a  share  on  con.'i.stcd  of  {h.re  quarterly  divi-'cent  debentures,  due 

.stock,  payable  December  31.  lo  riends  of  19  cents  each,  bringing  29.  1956-75  at  99  .50.  ’ . . 

.shareholders  of  record  December  total  disbursement.'  in  respect  of  tiirc.'  arc  non-callabie  and  are  fo;-  imp.  Ch'emieal.' 


TDWNSIIir  OF  .MURRAY 

.1.  L.  Graham  and  Co,  Ltd,  a 


Ont. 


21.  1955  to  .50  c'l’l,' 

The  declaration  bring.'  total  div-  — 
idends  for  19,55  to  80  cents,  made 
up  of  four  quarterly  dividend.s  of 
10  cents  each  and  the  40c  final 
payment.  In  1954  the  company 
paid  $1  in  the  form  of  four  quart- 
erl.v  pa.vments  of  25  cents. 

In  announcing  dividend  action.' 

C.  M.  Drur.v,  president  and  man-  tft.A.q 
aging  director,  recall.'  that  the 
dividend  rale  had  been  cut  early 
1955  as  a  precautionary  mea.'- 
ure  in  the  light  nf  falling  rec  enue.' 


has  been  such  as  to  allow  a  partial 
[oration  of  Ihe  regular  dividend 
rate. 


Ipiiblie  school  piiipo.'cs. 


(.As  at  Tiie.'day. 

Dec. 

29  p 

Bowaler 

7,2.? 

8.99 

Brit.  .Aulminium 

7.99 

7.7.5 

Brit.  Motor.'  . 

1.19 

1..19 

Brit,  Petrol  . 

14. .59 

15,99 

Courtaiild.'  . 

5. 59 

6.99 

Daily  Mirror 

2.49 

2,69 

F'ord  of  England 

fi.2.') 

fi.7.? 

Hudson's  Bay 

22.99 

??  7.7 

Imp.  Chemical.' 

6.19 

fi..?.") 

■Stewart  St  Lloyd.' 

9.75 

19.99 

INVESTORS’  INDICES 


1954-.5.5 


Toronto 
xchange  seat 
name  of  G.  H 
Ronnie  and  Co 
$109,000  to  J.  1 


TSE  SEAT 

—  A  Toro 


Rennie  of  G,  H- 


High 

Low 

High 

Low 

17S..5 

149.8 

259.2 

1 55.5 

90 

41,5.1 

169.9 

811.2 

189  9 

11 

.547.8 

451.8 

1 105.9 

.5.54.1 

9 

118.4 

127.9 

252.0 

205.1 

2 

:  149.2 

115.9 

180,1 

121,4 

5 

289.6 

166.9 

I9I.8 

148.4 

10 

:  127.1 

1 1 1.6 

203.5 

121.9 

14 

424.1 

176.6 

6,50.0 

427.4 

19 

296.6 

261.7 

472.9 

277.4 

15 

1,19.4 

191.2 

215  4 

190.9 

2 

175.4 

147.7 

270.1 

L54.7 

78 

.161.9 

244,9 

197.8 

2.51.2 

2 

102.1 

90.6 

134.4 

102.6 

3 

148.8 

1 28. 1 

201.2 

129,6 

9 

170.1 

144.0 

214.1 

174.4 

14 

18I.R 

161.1 

275.1 

182.8 

7 

Dee. 

(Dominion  Riirraii  of  .Statistics)*  15 

Slocks  (Total)  . 216.1 

Machinery  and  Equipment  .  774,1 

Pulp  and  Paper  .  1064.8 

296.7 
168.1 
177.5 
200.1 

579.7 

Building  Materials  .  457.0 

Industrial  Mines  .  201,9 

Industrial  Storks  . .  235.5 

Transportation  .  185.0 

Telephone  .  128.8 

Power  and  Traction  .  181.1 

Utilities  Stocks  .  203.1 

Bank  Stocks  . 251 1 


Hour  Millin; 

Oils  (Rcfiningi  . 

Textiles  and  Clothing 
Food  and  .Allied  Products 
Beverages  . 


Dee. 

Dee. 

Nnv. 

I’ear 

8 

1 

24 

.Ago 

2.50.0 

246.1 

'246.6 

205.8 

781.9 

769.1 

774.9 

546  9 

1085.8 

1976.9 

1066.8 

830.2 

207.2 

209.5 

219.7 

13.5.1 

171.2 

166,8 

168.7 

161.9 

177.1 

182.9 

186.9 

171.1 

201.5 

1.96.1 

200,7 

150.4 

590.4 

•579.8 

.589.4 

526.1 

4.59.6 

460.8 

460.8 

383.9 

208.2 

201,6 

201.6 

148.7 

260.2 

2.55.1 

256.5 

209..1 

.191.4 

.182.8 

172.0 

129.8 

129.2 

129.8 

129  0 

118.2 

184.9 

IS.4.I 

184.5 

164.3 

204.4 

20.1.4 

201.2 

180.7 

231.4 

252.6 

251,6 

228.7 

[  price  of  the  last  .seat  September  •  Ba.'is:  Average  stock  prices  1935-39  =  100.  Weight  is  given  to  number  of  shares  outstanding 
l’^”'  Last  revised  January,  1935. 


Nesbitt,  Thomson  and  Company, 

LIMITED 

Underwriters  and  Distributors  of 

GOVERNMENT  and  CORPORATION 
SECURITIES 

St.  James  Street  West.  \fONTREAL.  Phone  HArbour  9221 

MONTRE.M,  Ot'EBEC  TORONTO  nrTA^A  HAMILTON-  LO.VPO.V.  O.VT 
KITCHENER  WINMPEC,  REC.INA  SASKATOON'  CALCAR-Y 

EDMOVTOV  LETHRRIDC.r  '  AVCOI  VER  VICTORIA  'AI'T  JOHN’ 
FREDERICTOH  MO.'CTOV  HALIFAX  BOSTON  NEW  YORK 


Nesbitt,  Thomson  &  Co. 

Member! 

Montreal  Stock  Exrhanje  Canadian  Stock  Exchange 

The  Toronto  Stock  F.xchange 

355  St.  James  Street  West  e  Montreal 


I 


I 


4  THE  FINANCIAI.  TIMES,  DECEMBER  23,  lf)55 

Bank  Canadienne  Nationale 
Set  New  Records  Last  Year 


Greaf’Wesf  Life  Appointments 


Totil 

Tst»!  DfpoiH* 
TottI  Lnin? 

Ket  Earnlsfi 
Eirn.  pfr  »i«r» 

N((w  record 


ri*r«i  Tf«r»  »».  .’"•ii;  while  quirk  asset?  oi'  $347.17R.7fi4. 

$31fi.l31.74fi  at  the  close 
«&!!«  the  precedme  year,  are  eqiuva-. 


i„w.2ir!l  jlities.  ; 

?.5?  2.231  Current  loans  and  discounts  in-! 

-  creased  by  $.?fi.496.79fi  in  thei 

in  total  assets  end  course  of  the  year,  aegrcgate 
deposits  were  set  by  Banque  Ca-  $2R0,622,625.  Mortgages  and  hy-^ 
nadienne  Nationale'  —  National  pothecs  insured  under  the  Na-, 
Canadian  Bank  —  during  the  fis--tionaI  Housing  Act.  19.i4.  amounU 
cal  year  ended  November  .inth.'to  .$7,1.30.16.1.  compared  with  Sl.-l 
1955.  financial  statement  for  the  5,5R.664  at  the  end  of  the  previous 
period  shows.  year  The  value  of  the  bank  s 

Profits  for  the  year  were  $247.-  -'ecurities  -'hmim  at 

269  higher  than  figure  for  pre-  of  $-.3.- 

reding  year  at  $.3..5R.5.np9  and.  .toT.-ai...  _ _  i 

after  all  charges  and  write-offs.  |-.f,u|i|v-  t  nr'K  APPOIVTMI'NT 
there  was  a  modest  improvement  rOKBIN  idH  R  i  • 

n  net  earning?  Sum  of  $.3  mil-'  Announcement  is  made  of  the 
been  transferred  to  Rest  anpointment  of  Dawson  Boyd  of; 

-  - , —  Canada  rep-i 

Corbin  Lock  i 
t  of  general! 

of  Sfi7..399..165  •"'''os  manager  of  the  Belleville 
in'totai  deposits  personal  savings  Lock  division.  Mr.  Boyd  has  been 
deposits  accounted  for  S26..555.-  associated  with  Corbin  Lock  for' 
on.  being  UP  at  $.372.0.5,3.277  from  24  .vears.  i 

$.34.5,4.99,266.  - - - - - , 

Liquid  position  was  well  main-  Canadian  refineries  shipped 
tamed  du'ring  year,  rash  asset?  1,31.7.37..594  pounds  of  yellow  or| 
at*  $93,077,378  representing  15.78  brown  sugar  last  year  versus  123.-' 
per  cent  of  liabilities  to  the  public.  609..529  pounds  in  19.5.3. _ - 


lion  has 


Account  which  has  been  increased  Winnipeg,  w-estern  Cana 
to  $14  million,  or  double  the  paid-  tesen.ative  for  the  Corb 
up  capital  of  the  bank.  division  to  the  post  of 


up  capital 
Of  the  increase 


I  instance,  pays  more  than  a  farm¬ 
er  because  oily  drivers,  facer 
with  city  traffic  conditions,  pile 
up  a  much  higher  claims  record 
than  do  rural  drivers 
Automobile  insurance  which 
costs,  say.  $1.30  in  Montreal  would 
be  po.ssibly  only  $.30  in  some  rur¬ 
al  areas  for  identical  coierage  on 
the  same  type  of  car.  But  con¬ 
sider  the  difference  in  the  like¬ 
lihood  of  accident  in  the  two  tge 
cases.  i'o 

27.3.1  million  lines  published,  com- 


Increased  Advertising  Ups 
Newsprint  Consumption 


nine  month?  to  8,346.813.000  board 
feet  from  5.738.202.000  in  the  Jan- 
uary-September  period  last  year. 

Production  in  the  first  nine 
months  by  provinces  with  last 
year's  figures  in  brackets:  Prince 
Kdward  Island  7.668.000  board  feet 

_  '6,621.0001;  Nova  Scotia  .341.134.- 

■000  (252. 1 98.0001;  New  Brunsw'ick 
A  notable  factor  in  the  steady jabnut  21.7  per  rent  from  U.S.  mills  2.34.221.000  '218.948.000);  Quebec 
ncrease  in  new.sprint  consiimp-  and  the  remaining  2.3  per  cent  86.3.188.000  '865.11.5,000);  Ontario 

tion  in  the  United  States  has  been  from  Europe.  Total  U.S.  supply 

■  1-  '•  r>  u  -o-  ini  1  4.1.030,000  (40.295.000);  Saskatchew - 

the  increase  in  advertising  line-  in  necember  was  .-)8.i,.59l  tons  com-  p,,  81  232  000  (88  961  OOO)-  Alberta 

October  was  a  peak  month  pared  with  54.3.151  Inns  in  Novcm-  .348,80.3,000  (2.9,3,985.000). 
newspaper  advertising  with  ber.  1954.  1^ 

U.S.  consumers'  stocks  decreased. 


If  you  live  in  Montreal  and  you  ''73.1  million  lines  piiblisneo.  com-1  U.S.  con.sumers  .stocKs  ^ 

are  inx’olved  in  an  accident  in.  P®''*'''  peak  of  200.4  by  22.102  tons  in  November  ln|ber  firms  of  the  Montreal  and 

lei  us  say.  Cornwall,  that  claim  '^lil'ion  line.s  in  May,  621,570  tons,  or  .3,3  days'  supply.  C'anadian  Stock  Exchanges  .stood 

I  is  chalked  up  against  the  Mont-i  1"  -fanuaiy-October  period,  compared  with  7.3.5.,3R.5  Ions.  '’Upmben‘’rompared''wuth"l31.4^^^^ 
jreal  area,  not  Cornwall.  Obvious- ' tiewspaper  advertising  was  10.4  4.3  days  supply,  at  this  time  last  at  the  end  of  October  and  $20.- 
ly  It  would  he  unfair  to  penal-'bcr  cent  over  the  same  period  year.  Canadian  and  U.S.  milts  980.282  at  the  end  of  November 
lir.e  an  area  for  accidents  caused  •'■^'’r  and  Noi'ember's  ad\’er-]stocks  respectively  decreased  by 

;by  drivers  from  outside  the  area.  ]""'9g  gives  every  indication  of  2.697  and  2.060  tons  during  the 
i  .j,  .j.  .j,  jcontinuing  the  trend.  month.  Total  North  American 

Canadian  production  of  news-  slocks  at  the  end  of  November 


There  is  no  particular  mysterv  l 


D.  E.  Kilgoiir  General  Manager  of  The  Great-West  Life  .A.s.'iiir- 
ance  Companv  Winnipeg,  has  announced  the  appoinimenLs  of 
■T.  A  Hillman  and  T  B.  Milne,  as  .Xssistant  Comptrollers  of  the 
companv.  Mr.  Hillman  has  been  adianced  from  Ih'  position  of 
Chief  .Accountant,  whtle  Mr.  Milne  was  formerly  Cost  Super¬ 
visor.  In  their  ne.v  positions  they  wil'  continue  to  assist  George 
Aitken,  .Assistant  General  Manage-  and  Comptroller  of  the  com¬ 
pany.  The  appointments  are  eff'’etive  .lanuary  1.  19,56. 


Highlights  of  Chartered 
Bank  Statements 


Weekly  Banking  Statistics 


Chan??  (rnm 
pBc.  T  s.s  Nev,  )()  '5 


(In  thousands  of  dollars) 

Montreal  No'-a  Scotia 


Asset? 


( 


Total  Deposits  . j 

Pub  Deposit?  . | 


Quick  Assets 


Liab  to  Pub  . ^ 


Ratio 


•Loans 


Net  Earnings 


Assets 


Total  Deposits 
Pijb  Deposits 

Quick  Assets 
Liab  to  Pub. 
Ratio  ... 

•Loans  . 

Kit  Earnings 


Assets  . I 

Total  Deposits  . | 

P’ub  Deposits  . I 

Quick  Assets  .  | 

Liab  to  Pub  . j 

Ratio  <^e  . j 

•Loans  . I 


Net  Earnings 
•  Including  call  loans  in  Canada 


1955 

19.54 

1955 

1954 

1955 

1954 

1955 
19.54 
1955 

1954 

1955 

1954 

1955 

1954 

1955 
19.54 

1955 

1954 

1955 

1954 

1955 

19.54 
1955 

1954 

1955 

1954 

1955 

1954 

1955 
1954 

19.55 

1954 

1955 

1954 

1955 

19.54 

19.55 
19.54 
1955 
19.54 
1955 
19.54 
1955 
1954 
19^5 

19.54 

19.55 
19"4 


2.796.174 

2.548.598 

2.. 591.326 

2.. 36.5.670 

2,198.2.52 
1.730.781 
1.694.056 
2.657,041 
2,414.110 
6.3  1 
70.2 
928.971 
794,891 
6.042 
7. .344 

Can  Nat'nle 
644,995 
."73,036 
618.920 
5.51.611 
.584.600 
526  5*0 
334.961 
313.132 
623.118 
554.883 
."1  1 
57  .3 
300.021 
245.726 
1.604 
1.562 

Im.perial 
795.70.8 
632.374 
7. "0.62  2 
650.300 
703.869 
•59.5.960 
408.194 
367.049 

761.98.3 

659.308 
53  6 
55  6 
359.666 
301.023 
2  133 
1.549 


1.192,967 
1  029.123 
1.120.934 
957.756 
1.075,18" 
9n7."74 
"74.928 
"18.683 
1,141.040 
957.7.56 
"Oil 
"4.1 
584.419 
476.715 
3.502 
3.161 


Toront'i 

Dcrr.inirr. 

1.278.671 
,1.13 
1  213  604 
1,073.938 
]  0.32,791 
711.333 
6 

1.217.090 

1,077.202 


520.31  ! 
2  844 
3,278 

merer 
2.3.56.910 
2.0"?.7;7 
2.211.427 
1.933.656 
2,093.640 
l  .*2o  '45 
1,340.221 


ASSETS 

Bark  of  Canada  Deposits  and 

Notes  . 

Pay-to-Dav'  Loans . 

Gov't,  of  Canada  Securities 

Treasury  Bills  .  o 

All  Other  .  2.7 


?r,l 

60 

.320 

2.820 


print  continued  its  upward  trend  were  74.3.204  tons  compared  with 
through  November  with  a  produc- '874,756  ton.?  at  the  end  of  Novem- 
,tion  of  541.717  tons,  compared  to  her.  19.54. 

522,109  tons  in  November,  19,54.1  U.S.  production  and  shipment.' 
an  inci'ca.se  of  .3.8  per  cent,  in  November  of  140.279  and  112.- 

Canadian  shipments  In  the  .339  tons  respectively  .'bowed  in- 
United  Stale.'  in  November  were ^crea.'es  of  .30,4  percent  and  .30.6 
44.5.207  ton.',  compared  to  4.30.262  per  rent  over  November.  1954. 

tons  in  November.  1954.  an  in-j  - - - - 

crease  of  .3.5  per  cent.  iShorp  Goill  if! 

Total  Canadian  shipments  ini  _ I _ •.  I 

.November  were  ,544.414  ton.?.  an;Lumber  Outpuf  j 

iincrease  of  1,420  ton.?  or  .3  peri  cittawa 

artrl  ant'nltRAf*  InJIIA  W  ilOnUCtian 

j  ‘  ‘  icent  ovpr  NovrmbPr,  1P54.  ilumbrr  in  Cpripd;i  increased  diir-l 

.details  pertaining  to  fire  preven-,  ^  estimated  consumption  in  'ng  Septemhor  and  the  first  nine 
tion.  Where  deficiencie.s  arp ; ^^^.^^her  was  607.69.3  tons,  an 

found,  the  association  recommend' i  = _ .  _ _ _  cori'C.'ponding  nenod.'  la.'t 

54 


jin  the  establishment  of  insuranee; 
I  rate.'  by  th»  hoard  companies. 
Iwhether  it  he  fire,  automobile  or; 
■  casualty.  Let's  look  at  fire  rate? 
i  first.  I 

I  A  basic  rate  for  the  eity  or  town 
I  in  u’.iich  ynii  live  or  eonduel  your' 
business  is  computed  after  board 
engineers  have  siirveved  the  wa¬ 
terworks.  water  mains  .system, | 
fire  fighting  apparatus,  location 
and  efficiency  of  hydrants,  con- 


CORPORATE  INVESTORS 


Balanced  Fund 
owning  over 

100 

Canadian  Securities 


remedies  to  the  municipal  author- over  November,  1954,  About  reaii  of  Statistics. 

.A  hiiildinc  is  then  .speeifical-;7fi  of  total  U.S.  stipplv'  September  output  wa 

9  09(3  ('"Prit."-  came  from  Canadian  mill.'  with 

waits  construction,  height,  interior' - 


Co 


!  Total  . 

-  .  3.12.3  3.149 

3.248 

Othpr  r'anarlian  Socurities 

1  Proi'inoial  . 

3.3 1 

33.5 

'  Municipal  . 

217 

216 

f'nrpnrate  . 

47.1 

477 

'  Total  . 

1.023 

1.028 

In"urerl  KenidFiitial 

j  Mnrt  7.3  2:0  5 . 

Loan?  in  Can-ada 

270 

26:  >: 

1 

1  (OX.  dav-to-da.y) 

j 

!  Tall  and  Short  . 

1.30 

14.5 

Fi'ni'incial  . 

70 

Municipal  . 

117 

117 

Grain  . 

.361 

367, 

Canada  Savinc?  Bonds  .. 

181 

185' 

Ali  Other  . 

4.007 

3.072  ■ 

Total 

4.010 

4.865 

2.  LIABILITIES 

Canadian  Deposit? 

Personal  Savinzs . . 

•5.617 

5.617a 

All  Other  . 

4.827 

5.042 

t 

Total  . 

10  444 

10.fi60' 

*  Frpiiminary  - 

Fro' 

2' 


incial 
7.212 

241.31.3 
26.5.59.5 
232.616 
2".5.99" 
22.5.923 
16,3,ni7 

145.13.3 
268.127 
232.973 

66.3 

62.3 
193.337 

91  "26 
"7" 
524 


ABOLT  YOUR 

Fire  &  Casualty 

irsSURANCE 

By  Doug:.  Weston 


How  Premium  Rotes  for  Fire  ond  Cosuolty 
Insurance  Are  Fixed 


Fecen*!.'  it 
1*  Cana'lian 
61  ..3|Soc:ation  tha' 

6"  .3  autom'^hile  im 
1..344.49"  he  put  in'e  effo-?  r 
1. ('31, 627  certain  sections  n 
in. ".SR  We  we-p  askcfl  ho- 
9. .553  companies  arriv»d 

'  i-a.te- 


wa 

f  nish.  floor  openings,  such  as  .'tair- 
wa.vs,  e1e\-atnr.s.  .skylights,  pro¬ 
tection  of  iron  beams  and  rolumns, 
lighting  and  heating,  con.sfriiction 
and  rare  of  rliimneys,  eon.struction 
and  composition  of  roof,  power 
installations,  occupancies  and  fire 
prei-ention  in.'iallafions.  and  the 
efficiency  of  building  management 
— they  a|/>  all  eonsidered. 

The  basic  rate  for  the  town  an.'l 
the  individual  rate  for  the  build¬ 
ing  are  fused  and  the  final  rate 
:s  decided  according  to  existing 
hazards,  and  the  type  of  building. 
If  the  building  is  improi’cd  a'oove 
standard  requirements,  .suitable 
eredit.s  are  granted  sn  that  thivratc 
's  correspondingly  reduced. 

Fire  protective  mea.'iires  such 
as  automatic  .sprinkler.*,  stand¬ 
pipes.  hn.se,  chemical  extinguishers. I 
cask.'  and  pails,  watchman  service.! 
firedoors,  are  some  of  the  means 
which  can  be  u.'ed  to  lower  fire 

insurance  rates. 

The  compilation  of  automobile 
rales  I?  done  in  an  equall.v  thor¬ 
ough  and  analytical  manner.^ 
Carefully  tabulated  details  are; 
collected  of  the  types  of  cars, i 
trucks,  and  other  vehicles,  the 
territories  in  which  they  are  op¬ 
erated.  the  purro.«es  for  which 
they  are  used  and  the  premium' 
derived  therefrom.  Again.st  these 
figures  are  placed  details  of  all 
accidents,  the  nature  of  in.iiiry  or 
damage  caused,  and  the  cost. 

From  these  compilations  the 
exact  cost  of  Insurance  can  be 
ascertained  and  the  rates  of  pre¬ 
mium  established.  T'nese  figure? 
are  brought  up  to  date  and  re- 


up  at  757,- , 
126.000  board  feet  from  693.R0R.000.: 
while  production  rose  in  the  first! 


SEND  FOK  COPY  OF 
UTEST  QUARTERir  KEPOr 
SHOWING  LIST  OF  SECURITIES  OWNED 


Write  anJ  Atk 

YOUR  OWN 
INVESTMENT 
DEALER 


•va.s  annn.jnred  hyj  Tpsuranre  rates  are  e.srahlish 
T.*nderwrite-s  As.'od  by  the  loss  record  of  all  in-|'''‘’"'‘‘''  so  that  trend' 

cer-q.^  jj,  sured  drii'ers  in  each  area.  If  can  be  watfihed  and  aljowanre 

irarre  ra‘ps  would  .voii  live  and  do  your  driving  made  therefor.  If  the  frequency 
.lar.uary  I  in  n  an  area  where  claims  are  fre-  nf  accidents,  or  the  average  cost 
the  country. 'quent  that  rate  is  considerabl.v  of  claims,  in  any  particular  terri- 
hr  insurance  higher  than  the  rate  paid  in  an  tnr.v  increases,  premiums  mii.sf,  of 
t  these  rew  area  where  claims  are  compara-  necessity,  he  raised.  If  they  go 
tii-elv  fetv.  A  city  dweller,  for  down,  premium.'  are  reduced.  The 
- — — — — fpwer  the  accident.',  the  lower  in- 


Mew  Js909 


The«  ahopde  xiov::^  be©!",  sokd  this  odvertlsTTieTit  appears  os  a  motler  a*  Temrd  only.  A  pros¬ 
pectus  r^anr.g  to  tnese  shapes  has  he«a  Me<i  with  the  Registror  oi  CompanieE  ior^tne  ?r> 


▼inae  oi  Saskatchewan- 


SASKATCHEWAN  CEMENT 
CORPORATION  LTD. 

Uncoeporatea  under  the  Lows  of  the^Provwce  ot  Saskatchewoijj 

300,000 

CcWWTWK  3h<3T»5E  KTithout  N<omiT*a!  or  Per  ''/ahie 

PRICE:  $2.35  per  share 

We,  as  DcinciDols  oFfer  these  300,000  coTumon  shores  without  norrunol  or  oar  volue  iF, 
as  anii  when  issued  and  accepted  by  us,  subject  to  the  approval  oF  a"  legal  mot-ters  on 
beholF  oF  the  coimpany  by  Messrs.  MoePherson,  Leslie  Lr  Tyerrr,an,  Regino  ond  on  our 
behalf  by  Messrs,  McLaws,  McLaws,  Bancroft  &  Deycll,  Calgary. 

Lodee,  Gray  St  Co. 

Han  Secarities,  Limited  Yorkshire  Securities,  Limited 

Oeder,  Hammond  &  Nanton  Ltd. 


sursnee  premiums  heenm'. 

'  The  hoard  statistics  form  an  in¬ 
exorable  record  that  cannot  b* 
Ignored  with  impunity;  they  tel! 
in  graphic  form  the  "ToTl  of  the 
Highways." 

Similar  compilation  of  slaiis- 
tirs  and  relevant  data  i.?  employ¬ 
ed  in  the  making  of  rates  fnr  all 
classes  of  casualty  business. 

•1*  ^ 

All  of  the  foregoing  wa?  taken 
from  a  booklet  i.'sued  by  the 
Dominion  Board  of  Insurance 
Underwriters,  and  we'd  like  to 
take  this  opportunity  of  thanking 
them  and  the  other  insurance  as¬ 
sociations  and  others  in  the  in¬ 
surance  bii.sine.ss  who  hai'e  been 
so  helpful  in  the  past  year  We'd 
also  like  to  wish  them,  along 
with  oi)r  reader'.')  —  we  don't 
know  how  man.v  we  have;  we  ar» 
only  .siir®  of  at  least  three,  in¬ 
cluding  the  editor  who  has  to 
read  it  —  the  compliment.'  of  the 
season. 

GT-WEST  APPOINTMENTS 

Winnipeg.  -  Announcements 
made  h.v  the  Great-West  Life  As¬ 
surance  Co.  of  five  new  appoint¬ 
ments  in  comptroller's  and  secre- 
tary  s  dl”isinns  ot  rompan.v, 

J.  A.  Hillman,  former-ly  chief 
accountant,  and  T.  B.  Milne,  for¬ 
merly  cost  supervi.sor,  have  both 
been  appointed  assistant  comp¬ 
trollers.  and  .1,  H.  Bennett  has 
oecn  promoted  from  assistant  ac¬ 
countant  to  accountant:  R  A. 
Maronncll  and  R.  Siddall  have 
been  anpointed  secretarial  as¬ 
sistant?  The  appointments  are 
all  effective  Januar.y  1.  19.56. 

"BRIDGE"  APPOINTMENTS 

Dominion  Bridge  Co.  Ltd.  an¬ 
nounces  that  H.  W.  Short  has  re¬ 
tired  from  the  po.sition  of  contract 
engineer  of  the  Ontario  division 
and  has  been  appointed  consul¬ 
tant.  sales  and  contracting. 

Al.so  announced  i.s  appointment 
c(  MacKenzie  McMurray,  former¬ 
ly  production  manager  as  sale? 
manager  in  charge  of  sales  and 
contracting.  W  A.  Bentley,  sales 
engineer  for  Northern  Ontario,  be¬ 
comes  contract  engineer,  and 
George  Evans,  assistant  contract 
engineer,  is  appointed  assistant 
sales  manager. 


■BEmaSBBBSO 
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National  C.:\nadian  Bank 

81st  ANNUAL  STATEMENT 

Year  Ending  November  30,  1955 

BALANCE  SHEET 

Liabilities 


Deposits: 

Depissits  by  Government  of  Canada. . . .  $  25,723,558 

Deposits  by  Canadian  provincial  governments. . . . . .  5,528,081 

Deposits  by  other  banks .  3,065,9(00 

Persona!  .savings  deoosits  payable  after  notice,  in  Canada,  in 

Canadian  currency .  372,053,277 

Other  deposits . 212,347,223 

Miscelltaneous: 

Acoeotances,  guarantee?  and  letters  of  credit .  $  1  430,31 1 

Other  liabilities . . .  2.767,755 

Shareholders: 

Capital  paid  up . . .  ^  7,000,000 

Rest  account  (meludma  $3,000,900  (r«n»(err«d  from  ;nn«r  rsiar^ei  n^er  ,  . 

prev.rer.  e.' $1,990  570  isr  irroirs '9X»!) .  14,000,000 

Balance  of  Profit  and  Loss  Account . . .  877,367 


$  618,920,041 


4,198,066 


21,877,367 


$  644.995,474 


$  98,077,373 


236,883,325 


300,021,401 


10,013,370 


Assets 

Cash  Assets: 

Gold  and  com . . . . .  $  1,595,243 

Notes  of  and  deposits  'vith  Bank  of  Canada  . . .  53,506,963 

Government  and  oank  notes  other  than  Canadian .  783.379 

Deposits  with  other  banks .  3,457,163 

Cheques  and  other  items  in  transit,  net... .  33,734.520 

Securities; 

(Not  exceeding  market  value) 

Government  af  Canada  direct  and  guaranteed  recuntie? .  S  164,149,583 

Canadian  provincial  government  direct  and  guaranteed 

securities .  35,561,683 

Other  securib*? . 37,172,057 

Loans  ond  Discounts; 

(Estimated  lo.ss  provided  for) 

Cal!  and  .short  loan.?  to  brokers  and  inve?imenl  dealers,  secured  $  12,218,061 

Other  current  loans .  230,522,625 

Mortqaaes  and  hypothecs  insured  under  the  Nab.onal  Housing 

Act,  1954 .  7,130,163 

Non-current  loans . S0,So2 

Miscelloneous: 

Bank  premi.'.e?  at  cost,  less  amount?  written  off .  ...  $  8,530,934 

Custome.'i'  liability  under  acceptances,  guarantees  and  letters 

of  credit,  as  per  contra .  1,430,31 1 

Other  assets .  52,075 

$  644,995,474 

NOTE— T>.«  li-ab’.lihw  B-anqu*  Oan-adienne  NaHcna!*  CFr'an?#).  a  branch  cp^rahn?  as  a  iubii<diary»  or«  Ineluia^ 

m  th«  flibavQ  ^lanc«  Sh»%i. 


PROFIT  AND  LOSS  ACCOUNT 

Profit?  ter  the  year  ended  30th  November,  1955,  after  rcntri- 
bution  to  the  Staff  Pension  Fund  and  after  making  transfer.? 
to  Contingency  Reserves  out  of  whjeh  full  provision  hos 
been  made  for  bad  and  doubtful  debts  and  depreciahen 
pf  investments . 

V.'ritton  of)  Bonk  Premises .  S  599,926 

Prevision  for  Federal  Income  Taxes .  1,381,024 

Net  Profits  after  the  foregoing  deductions . 

Dividends  .  5  73S,(!)00 

Extra  dividend,  20(  per  share,  payable  ISth  December,  1955.  MO.OCK) 

Amoun!  carried  forward . ,  •  '  ' . 

Balance  at  credit  of  Profitand  Loss  Accouni,  30ih  N'3vemb®r,  1954 . 

Balance  at  credit  of  Profit  and  Loss  Account.  30th  Novembei^  1955 . 

ANDRE  LACA3SE  ULEIC  ROBtRGR.  CHARLE5  STTIERRE, 

Chl»l  AcwsunHn'  General  Manager  Presiderrf 


$  3,585,089 

1,930,950 

$  1,604,139 

875, 0(X) 

$  729,139 

148,223 

S  877,367 


AUDITORS'  REPORT  TO  THE  SHAREHOLDERS 

W*  ha»*  rh«ck<id  thu  caih  nnd  Fh#  "ftruriti^t  Fh#  Rank  af  Ch;«f  OfLr#  thf  clos®  of  th®  ftnandal 

f#ar  at  w®ll  at  at  anoth®r  hm«  d  jrm?  ♦h®  7®or.  (ond  found  th*y  ogr®«d  wiFh  th«  ®ntn«»  m  th®  books  in  r®gard  ther®to, 

W#  ho^'®  •tamin®d  th®  book*  ond  occount*  •nt  H*od  Offic®  and  '•ompareH  th®  abovf  Bolanc®  3K®®t  vith  th®s® 
bock*  and  with  th®  o®rhh®d  ’■•turn^  tror*  th®  branch®*  In  ou'-  ''pinion,  th*  B'nlanc®  Sh##*  prop®rly  drown  up  ioob  to  di»c!o.«.# 
th®  tru®  condihon  ©f  th®  Bank  o*  at  30th  Nov®mb®r.  according  to  th®  b®fit  of  our  informotiion  and  th®  •tplanohonr 

ui.  and  it  ©s  •hown  by  th®  Bcek.3  of  th®  Bonk. 

W#  Hav#  ®blatn®d  all  th®  Info-iration  ond  •xr’onohon*  b?  u®,  ond  in  our  opinion  Ih®  tran*aot!oni  oi  th# 

Bonk  which  hav®  c©«®  und®r  our  notic®  hav®  p®®n  -A/ith-n  th®  po'*'®r8  o‘  th®  Bonk. 

MAURICE  CHARTRE.  C  A  Y 

of  Chartr^,  Samjcn,  Bsauvau,  Bdloir  &  O®  f  a.  . .  .- 
JEAN  VALIQUETTEr  CA. 

of  Anderton  &  VohguoK®  / 

Uentr«oi.  15th  0*c«ttb®r,  13L5. 
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Year  of  Major  Developments 
For  Canadair  in  Past  Year 


Laurentide  Acc. 


A  rontract  for  *  suhstanliii! 
riuantitv  of  F-Rfi  Sabro'  for  South 
Africa,  a  ripsisn  oontract.  in  the 
nuclear  eneray  field,  sianificant 
rroaress  m  the  development  of 
the  Canadair  CU-2fl.  eontiniieri 
pvodtietinn  and  deliverie.s  of  F- 
fifis  and  T-3.T.5  to  the  RCAF  — 
the.'e  were  the  major  proaram.‘ 
diirina  in.a.i  at  Canadair.  a  .'sub.':;- 
ft  ary  of  General  Dynamie.";  Corp¬ 
oration. 

tn  .Inly,  Canadair  roreived  a 
rontrart  fi%im  the  South  .African 
r;o\’ernmpnt  for  rtie  .sale  of  an 
undisclosed  number  of  Mark  V’l 
F-Rfi  Sabre  jets.  The  order,  alon.s 
'vjtb  spares.  «'il!  amount  In  about 
fH.OnO.Onn  and  will  represent  the 
first  Canadian-built  jet  ftsbter.s 
p\er  exported  eommercially. 

Training  of  key  S.AAF  person¬ 
nel.  both  air  and  cround  crews, 
u-ill  be  done  at  Canadair  and  it 
is  probable  that  the  plane.s  will 
be  flown  to  South  Affiea  from 
Montreal  via  the  United  Kinsdom. 
Furope  and  N'nrth  Afriea 

IfJ.r.^  saw  Canadair  uideri  it.= 
•rope  of  a-tivily  b.v  enterinc  the 
-•■lomir  energy  field  With  more 
than  a  decide  of  experienee  be¬ 
hind  it  in  the  production  of  air¬ 
craft.  and  several  years  of  'vork 
on  the  dex-elopment  of  suided 
missiles,  the  company  undertook 
in  October  to  design  and  deveioo 
«  '  .'wimminc-pool"  type  lest  re- 
aetor  for  Atomie  Enersy  of  Can¬ 
ada.  Limited  Canadair  has  as- 
■sembled  a  group  of  highly  skilled 
nuclear  scientists  and  technicians ; 
tn  carry  on  the  work.  i 

Enelneering  Progres*  j 

The  year  in.1.1  has  also  seen' 
considerable  engineering  and , 
manufacturins  progress  in  the; 
design  proaram  assigned  lo  Cana- 1 
dair  of  adapting  a  Bristol  Britan¬ 
nia  airplane  to  meet  the  FCAF's] 
requirements  in  maritime  recon-j 
naissance  duties  The  aircraft, 
ivhen  completed,  will  he  the  larg-  | 
fst  ever  produced  in  Canada 
Formal  CL-2o  mock-up  aopro\  al[ 
rva"  also  gj\-en  Canadair  bv  thej 
PCAF  during  the  rear  I 

Engineering  test  and  develop.  I 
m.eni  work'  on  the  aircraft  is  well: 
adi'anced  at  Canadair  on  the  com-; 
plete  power  plant,  on  major  rom-i 
ponent.s.  and  on  various  aircraft; 
systems  General  test  equipment' 
■required  fnr  the  job  costs  In  the! 
neighborhood  of  .Finn  nnn  i 

The  CT,-2R  ha.s  al.so  undergone 
extensive  wind  funnel  tests,  a.s 
t  •el!  a.'  V  ater  tank  testing  tn  de.  i 
tej-mme  its  ditching  charaeterisl- 
irs 

Optical  tooling  IS  used  eytons- 
i'-el.v  at  Canadair  on  the  CL-2R 
program— in  fart  7.i-,  of  the  spf. 

♦  mg  up  of  jigs  and  fixtures  ir 
bandied  in  thi'  manner 

Prodijcflnn  Maintained 
.Although  delivery  rates  and 
exact  quantities  are  classified 
figures.  It  can  he  said  that  quan. 
*j:,v  production  of  both  F-8fi'.s  and 
T-33's  was  mamtained  during  IP-ia 
et  Canadiar  The  RCAF  is  m 
process  of  being  equinped  with 
ttie  nen’cr  Mark  VI,  whose  in¬ 
creased  power  makes  it  the  mo.st 
effertii-e  fighter  in  the  European 
forces  of  N’.ATO  Out  of  a  pro¬ 
duction  total  of  over  lion  Cao- 
adair  Sabres,  more  than  Ifwin  ha\-e 
been  ferried  to  Europe  and  are 
tn  operation  with  the  RC.^F.  i 
RAF.  Royal  Hellenic  and  Turki.sh 
Air  Forces 

Production  and  deliveries  nfi 
Canadair  T-33  ,Si!\-er  Stars  con- i 

♦  inued,  although  at  a  reduced  rate 
os-er  presuoijs  years,  and  the  au-- 
craft  maintained  its  role  as  an 
integral  factor  in  the  N.ATO  train¬ 
ing  program  in  Canaria.  An  ad¬ 
ditional  order  was  rereis'ed  during 
the  sear  to  augment  the  more 
than  .aOh  already  completed 

Canadair  al'o  maintain.s  an  im¬ 
portant  .rep.air  and  os-erhaiil  line 
for  both  Sih’er  Stars  and  Sabres 
and  aleo  handles  additional  in¬ 
spection  and  maintenance  work- 
on  the  regular  rotation  of  RCAF 
aircraft  through  the  plant  after 
each  year's  operations 

Canadair's  guided  mi.ssile  te.st 
and  dei-elopment  work  continued 
throughout  the  year  for  the 
RCAF  Supersonic  air  ,  to  .  a'r 
guided  missile  lest  vehte'es  ha\-e 
been  test  flown  as  a  continuing 
part  of  the  de\-plopmenl  program. 

ItJ.i.T  marked  an  important  ex¬ 
pansion  period  in  the  history  of 
Canadair-  Nearly  $.'l.,inn,nnn  in 
capital  expenditures  went  for  ad- 
ditional  buildings,  new  engineer¬ 
ing  and  tooling  _  facilitiAs  and 
machine.'.  ’  I 

About  2  nno  personnel  n-ere 
added  to  compan.v's  payrnlLs  dur 
Ing  195.S  to  bring  total  plant  em¬ 
ployment  In  the  9.000  lesp]  at 
year's  end  Payrolls  amount  to 
$31,200,000  on  an  annua!  basts 

On-Tlie-.Ioh  Training 
Late  in  the  '-car  it  was  re'-ealed 
that  during  10.3.5.  Canadair  had 
produced  an  F-3fi  to  experiment 
•with  the  area  rule  configuration 
♦also  called  "wasp  n-aist"i  The 
project  n-as  handled  for  the  RCAF 
and  the  National  Aeronautical  Es¬ 
tablishment 

Canadair's  on-the.joh  training 
program  for  the  onentat.'on  and 
postgraduate  education  of  en¬ 
gineers  continued  during  19.5,5. 
Fort.v  graduates,  selected  from 
across  Canada,  are  either  assigned 
to  courses  conducted  within  the. 
company,  or  are  actually  working  | 
on  the  development  of  guided  mi.' 

•  lies,  or  nuclear  products,  or  on 
aircraft  design 

NOTICE 

Notice  is  hrrcbv  given  that  THE 
NORTHERN  ASSURANCE  COM -I 
PANY  LIMITED  has  received  j 
from  the  Department  of  Insurance] 
in  Ottawa  a  Certificate  of  Regis- i 
try  No  C  1699  authorising  it  toi 
transact  in  Canada  the  busine??  of- 
AIRCRAFT  INSlfRANCE.  and.  in 
addition  theieto  FIRE  INSUR¬ 
ANCE,  ACCIDENT  INSURANCE, 
AUTOMOBILE  INSURANCE. 
BOILER  INSURANCE.  GUAR 
ANTEE  INSURANCE,  INI.,  AND 
TRANSPORTATION  INSUR¬ 
ANCE.  LIMITED  HAIl.  INSUR 
ANCE.  LIMITED  OR  INHERENT 
EXPLOSION  INSURANCE.  MA¬ 
CHINERY  INSURANCE.  PER¬ 
SONAL  PROPERTY  INSUR¬ 
ANCE,  PLATE  GLASS  INSUR- 
A.NCE.  REAL  PROPERTY  IN¬ 
SURANCE.  .'SICKNESS  INSUR¬ 
ANCE.  SPRINKLER  LEAKAGE 
INSURANCE.  T  H  E  E  T  INSUR¬ 
ANCE,  WINDSTORM  INSUR- 
.ANCE.  and.  ir,  addilion  tbriTlo.l 
CIVIL  COMMOTION  INSUR¬ 
ANCE.  EARTHQUAKE  INSUR -i 
ANCE  FALLING  AIRCRAFT  IN  ' 
SURANCE.  IMPACT  BY  VEHL! 
CLES  INSUR  ANCE.  W  A  T  E  R 1 
DAMAGE  INSURANCE  and! 
weather  insurance,  limited  1 
to  the  in-'urance  of  the  .-ame  prop-' 
*rty  a«  i?  insu’-p.-I  under  a  policvi 
of  fire  in'uranre  nf  the  company.] 
for  which  It  I,--  already  regi-'t'-red. 

F  w  peArson.  ; 

M-anager  for  Canada 

end  Chief  Agent,  ‘ 


During  the  year,  Canadair,  join¬ 
ed  forces  with  the  Bristol  .Aero-; 
plane  Compan,'  of  England  and' 
Con\air  of  the  United  .States  to 
study  the  possibility  of  a  joint, 
design  and  proHiirtion  program  j 
en  a  new  long-riinge  turbo-propj 
'ransporl  airplane.  Specification.'| 
which  are  now  bring  worked  up 
for  further  review,  tall  for  ani 
r.iicraft  in  the  .500  mile  an  hour 
rla.'s.  with  genuine  non-.«top 
irans- Allanlir  range  in  both  rii- 
ertions  at  all  times  of  the  year  ' 
A  further  annoiintemenl  on  Ihi.si 
prnjert  is  experied  early  in  I9.5fi.l 


I.aiirentide  Acreptante  Coip 
Ltd  reports  for  fiscal  year  ended 
October  31st  19.5.5  net  earnings  of 
332.67fi  as  rompareri  with  prexinu.s 
.year's  earnings  of  .S320,7.5R 

Earnings  applicable  to  com¬ 
bined  class  "A"  and  "B"  shares 
out.standing  was  equal  tn  $1.17  a 
share  as  rnmpaiod  with  $1.10  a 
share  in  the  previous  year  on  a 
ler.'cr  number  nf  shares  out.stand¬ 
ing. 

Net  available  for  the  cla.ss  ‘  .A" 
stock  in  the  latest  year  equalled 
$2  a  share.  After  payment  of  00 
rents  on  each  share,  there  re¬ 
mained  $2  0(5  for  each  class  '  B  " 
share 

The  dnilar  vnluuie  of  rrlail 


(contracts  purchased  during  thejyear  earlier.  '  .  - i  .A.'  announred  earlier,  statement  diirtion  loss  for  I9.5fi  of  .mme  fi,5, 000  |J_|:£_„  Rrein^li  Fe»r 

year,  report  states,  was  $19.7R3,423, |  During  the  period  under  review  point-,  out,  company's  principal  tons.  This  will  mean  that  .-irhed-  '^*''*'***  orancn  ror 
an  increase  nf  more  than  $2  7  .$R6,0n0  nf  series  "A"  and  series  subsidiary.  .Aluminum  Co.  nf  Can-  iiled  prodiietion  in  Canaria,  intliid-  StevenSOn  Ct  ScOft 
million  over  the  previous  year.'  B  debentures  were  converted  ada.  Ltd.,  had  on  December  l.'t  ing  Kitimat.  for  the  full  year  I9.5fi  i  j  ^ 

-Volume  of  wholesale  hiisine.-s,  into  class  ".A"  shares.  In  Ap  il  siihstantially  reduced  production  will  be  reduced  by  some  10  per-  -  Utd  srtverti.'- 

showed  a  smaller  increase  for  theithe  $1.20  preferred  shares  oiit-'sehediiles  for  the  current  winter  cent,  rather  than  the  5'r  pre\  ions-  j  agency  of  .VTontreal.  Toronto 
period  of  $14.923. RM  from  $14. -.standing  (amount  tn  $3R0finni  neriori  hecausc  nf  thn  ahnm-i-nalK-  i,-  Vancouver,  reports  an  exten- 

77n.R09,  I  were  retired. 

I  Percentage  of  past 

cuthack,  added  tn  a  piodiictinn  in  Halifax,  .N.B.  The  branch  will 

complete  advertising 


due  in.stal-'  . . 

inent  payments  on  October  31, To  Flirthof  flit 
19.5.5,  was  the  lowest  in  the  com-  ' lUIIIICI  V.UI 

V,:  ”;jAiuminum  output 

ducting  reserves  for  losses  and  _ 

contingencies,  amounted  In  $I.-|  Continuing  siih-normal 


$3RO.fiOOi  period,  because  nf  the  ahnortnallv  ly  estimated.  ...  ..  ...  ... 

ilow  run-offs  of  the  summer  andl  .'ton  of  its  activities  to  the  Mart- 

laiitiimn  and  the  re.'ultant  low  level'  regret.'.  statement  time  Provinces  of  Canada  with 

'of  .storage  reservoirs  which  supplv  fni  ther  the  opening  of  a  new  branrh  office 

in  portion  of  the  winler's  needs  "  pi  odiiet inn  m  Halifax,  .N  .B. 

'in  its  hvdioeleetrie  plant.'.  It  na.s  Ion'-  al.so  due  In  provide 

.now  become  <-Iear  statement  .savs  "'Hter  shortage  m  Qiiebee.  in  the  merehandising  and  puhlie  relattona 
llhal  the  situation  has  been  a-mav-^  T'arter  of  19.5.5  and  <  oming  at  service  for  adverti.sej-s  in  F.a.stern 
ateri  in  December  bv  tcmpeianires  ^  unprecedented  demand  Canada 

inflow  ,.nri5jj;.f,n,|^.  below  '  fiTezinv  fur-”'"'  aluminum,  means  Ihat  deliv- 


.  Ronald  H.  Kitley,  alread.v  wqH 

R.5.5,9n.5,  up  from  $1,197.16.5  a  yearliu  Quebec  watersheds  will  ner-rs-  •hei-'red'i'i'ei'ne"th'p''inflmv^nr*'wa'tm^  ories  tn  eii.stomers  in  the  early, known  in  maritime  hiisine.sR 
eaiTie’’,  Operating  charges  wrre|.|tate  a  further  curtailment  of  '  '  part  of  19,5fi  will  be  far  short  nf  eireles.  has  been  appointed  branch 

higher  at  $fi4fi.995  compared  with  |  aluminum  pindiielinn  al  smeilns.  H  will  be  necessary,  it  is  in-  expertatinns.  Some  rrdiirlion  in  manager. 

$.500,971.  while  costs  of  horrowing'al  .Arvida.  Isle  Malignr  and  .Shaw- idleated.  tn  make  a  fuiTher  large  earnings  in  the  first  half  nf  19.501  - - -  - 

were  lower  at  $.5R7..5nR  against '  Inigan  Falls  earl.'-  in  .laniiary.  ae- jeurtailment  of  production  in  Qiie-  must  also  he  expceled.  .As  far  as]  Edi.son  installed  the  generalo.f 


Sfi47,7.59.  Federal  and  provmrial|enrding  to  a  statement  from  Nalh- 
inenme  taxes  totalled  S2RR.726.  anael  V.  Davi.s,  president  nf  .Mum- 
doH-n  moderalrlj'  from  $297,071  aunium  I.imitrd. 


hee  aluminum  smellers  from  earl  .-  possible  I.hr  eiithaek  will  he  -iched-  for  Canada'.'  first  jndu.sfrrtal  ligbt- 
.lanuary  until  ahnul  .April  20)h,  iilrd  In  mininiir.p  the  impact  on  ir.g  plant  at  Cornwall,  On*,  ill 
insulting  in  a  total  probable  pro-  emrlnjnmnt."  IRR.'t, 


IMPERIAL  BANK  OF  CANADA  EXECUTIVES  ADDRESS  81'  ANNUAL  MEETING 


Shareholders  Approve 
Proposed  Amalgamation 
Agreement  With 
Barclays  Bank  (Canada) 


President  Reviews  Conodian  Economy  And  Commends 
The  Vigorous  Development  Of  Our  Natural  Resources 


General  Manager  Reports  Assets  Increase  $113,000,000. 
Canadian  Leodership  Outstanding  In  All  Fields  ■ 


Toronto.  December  2(:  Mr.  I-.  S.  Mackers.v, 
'  President  of  Imperial  Bank  of  Canada,  addressinfi 
the  shareholders  at  the  Rist  Annual  Meeting  of  the 
Bank  today  stated  that  the  rapid  recovery  from  the 
recession  of  early  19.44  and  the  return  of  the  Cana¬ 
dian  dollar  to  the  neijlbbourhood  of  par  with  the 
United  .States  dnilar  are  most  encoiirajiinC. 
Reviewinfi  the  year  which  has  just  passed  he 
stressed  that  the  speed  of  the  recovery  attests  the 
prosperity  of  other  cniinrries  and  a  Jrowinit  con¬ 
fidence  hy  Canadians  In  the  continuance  of  a  high 
level  of  employment  and  income. 

Commentinil  about  general  business  conditions 
Mr.  Mackersy  said  in  part: 

A?  rnentioned  in  the  Dirertors'  Krpott.  ur  L-.ued  dur¬ 
ing  the  '‘ear  an  additional  '00,000  ^hare'  of  oiir  rar’*al 
atprk  therebv  inerra.'ing  out  paid-up  lapital  to  $10,000- 
000  and  our  rest  acrount  to  $12,000,000,  and  \'oii  will 
note  from  the  romhined  statement  "  hirh  vnii  ha\e  that 
if  the  prnposerl  amalgamation  with  Barrlavs  Bank 
(C  anada)  is  approved,  the  pald-iip  capital  of  the  amal¬ 
gamated  hank  will  be  $11, ,200. 000  and  the  rest  arcoiml 
$20,800,000.  When  the  undivided  protiis  are  added  the 
amount  will  total  over  $10,000,000  as  against  our  eoi- 
responding  figure  of  about  Sf.l.OOO.OOO  a  vear  ago. 

The  proposed  amalgamation  agreement  between  this 
Bank  and  Barrlavs  Rank  (Canada)  is  ol  course  an 
important  matter.  It  w  ill  he  submitted  to  v  ou  fnr 
approval  a  little  later  at  w  hich  time  I  shall  make  further 
referenee  to  it.  In  the  mrantinte  voii  vv-ould  no  doubt 
wish  me  to  say  .something  on  general  economic  conditions 
in  Canada. 

Rapid  recover'  from  the  recession  of  earK’  19.54  and 
the  return  of  the  Canadian  dollar  to  the  neighbourhood  of 
par  with  the  United  States  dollar,  the  two  most  important 
de'elopments  in  the  husines.s  world  sinee  our  last  meet¬ 
ing.  are  most  eneoiiraging.  The  mildness  of  the  recession 
and  the  speed  of  the  reeo'ery  attest  alike  the  prosperity 
of  other  eojintries  and  a  growing  ronfidenrp  hy  Canadians 
in  the  continuanrp  of  a  high  Ip\pI  of  employment  and 
incorne.  Though  the  persistenee  of  current  exchange 
relationships  heiween  the  two  dollars  is  by  no  means 
assured,  the  decline  in  the  Canadian  dnilar  removes,  for 
a  time  at  least,  one  of  the  hatirlicaps  from  which  our 
export  trade  has  siiftered  in  irernt  years. 

(^on.sumcr  Spending 

'I'he  reression  of  to.51  would  have  been  more  serious 
and  rpeoverv  slower  hut  foi  the  remarkable  behaviour  of 
eonsiimer  spending  here  and  in  the  I  nited  State-.  In 
late.  19.S,3  and  early  19,^1  business  spending  on  new  con¬ 
struction,  on  machinery  and  equipment  and  in  enlarging 
inventory  were  all  sharply  eiit.  During  |9,51  they 
remained  low  and  their  rise  since  has  been  moderate. 
Exports  and  government  spending  on  good=  and  sc-rv  iee.s 
behaved  similarly  in  19.5  I,  though  the  lat  ter  fell  hut  litt  le 
and  recovered  earlv  .  Consumer  speiiTling.  on  the  con- 
trars',  rose  steadilv  through  lO.-l  and  has  grown  even 
more  vigoroii-Iv  this  year.  The  inventory  reduction 
begun  in  late  19.5.?  wa.s  therebv  qiii(  kiv-  romplcied  and 
production  of  maniifarturcrs  soon  stabilized.  T  his  vear 
most  elements  of  the  index  of  industrial  production  have 
exceeded  the  prc'-ious  peak'.  Thv  fall  in  the  national 
inrome  thus  d'd  not  go  far  and  In  late  19,54  resumed  the 
advance  which  is  earning  it  to  new  heights. 

Hou.sing 

One  important  txpe  of  investment  spending,  that  op 
residential  eonstriirtion,  is  so  riosriv  related  to  ron-umrr 
derisions  that,  in  1954,  it  moved  direnlv  against  the 
dow nw ard  trend  o(  gross  private  investment .  It  has  been 
a  most  important  factor  in  the  current  rernverv.  \  igor- 
piis  lending  by  the  Chartered  Banks  in  this  new  field, 
opened  to  them  hy  legislation  in  19,54,  has  thus  made  a 
most  important  roiurlhiition  lo  sustaining  business 
activitv'  during  the  recession  and  lo  recoverv-. 

New  York  Fund.s  JTeturn  to  Par 

The  main  lartor  in  the  rise  of  the  I  niied  .ktaies  dollar 
against  the  Canadian  in  recent  months  has  been  the  sharp 
drop  in  the  net  sale-  of  new  Canadian  securities  in  New 
A  ork  Direct  inv'psfment  in  Canada  in  19,54  was  exceeded 
only  by  that  of  the  '  ear  19,5?.  In  the  I  ’  monthi  ended 
30th  .June,  195.5  retirement  of  out-randing  bonds  e.xceericd 
new  issues  with  the  first  half  of  19,5$  showing  Canadian 
bond  sales  abroad  at  SI 2.5  million  while  in  the  same 
period  in  1954  new-  issues  totalled  8267  million.  Mainly 
for  this  reason  the  total  long-term  capital  import  in  the 
first  '•alf  of  this  vear  was  .$2.52  million  below  that  of  the 
first  half  of  10.54. 

The  narrowing  in  the  bond  yield  differential  in  favour 
of  New  A'ork-  w  hich  has  so  reduced  Canadian  bond  sales 
in  that  market  began  in  late  10,5.?.  By  early  tO.5.5  the 
differential  had  disappeared  on  short-term  securities  and 
greativ  narrowed  on  the  longer  term  securities. 

It  has  breit  normal  in  recent  years  for  the  .\meriran 
dollar  lo  show  an  upward  movemriU  in  the  first  half  of 
the  vea’"  as  oiir  evporls  during  that  pniod  are  Usually 
relaiivrlv'  low  and  our  imports  rising.  The  redin  lion  in 
the  long-run  e.npital  inflow  vvmild  have  prodined  a  miK  h 
stronger  upward  movement  this  vear  had  it  not  been  lor 
the  unusually  large  short  term  capital  iiiflrrw  which 
partly  replaced  it.  Even  so  the  motieiarv  aiithoritie.s  had 
in  February  to  sell  $94  million  from  official  reserves  to 
keep  the  seasonal  upswing  in  New  Aork  funds  to  the 


usual  dimension-..  In  contrast  with  its  behaviour  In  19?? 
and  lU.St  the  \meriran  dollar  this  vear  held  its  spring 
levels  during  the  summet  and  reeenllv  has  risen  to  par. 
Bv  repurchasing  all  the  I  nited  .Stales  dollars  sold  in  the 
spring  the  monelarv  authorities  indicated  their  aerepl- 
anre  of  this  new  situation. 

Most  Canadians  probably  wekome  the  re-eslablish- 
nient  of  parii>  between  iHe  United  .Stales  and  the 
(  anadian  dollars;  a  discount  on  .New  5  ork  funds  seems 
abnormal.  It  -hoiild  not  lip  assumed  however  that  il  w  ill 
not  glow  again.  IV-pile  gieal  dlfificulties  in  selling  wiir 
w  heat  and  other  farm  prodin  Is  abroad,  exports  of  other 
eommrMliiies  are  likely  to  grow.  .So  long,  moreover,  as 
rontidenee  in  our  future  is  maintained,  the  need  for 
capita!  for  resource  development  is  likelv  lo  keep  intcresf 
rates  higher  in  Canada  than  in  the  United  States.  Not 
only  w  ill  the  dema nd  for  Ca nadia n  dollars  from  foreigners 
wishing  In  make  direct  investments  in  C.anada  therefore 
probabiv  trinain  high  but  Canadian  governments  and 
corporations  will  then  be  stronglv'  tempted  to  resume  the 
practireof  selling  securities  in  New  5'ork  w  hose  iniernip- 
lion  i.s  the  main  factor  in  re  ent  exchange  rate  Irend.s. 

Monetary  Policy 

'I'hf*  pnwrr  t  hr  nionp(ar\'  aiit  horit  ire  o\*rr  chnrt  -trrm 
in(rrr*-i  rqtre  in  (  anaHa  serrne  in  br  inerraeinc.  I  hr 
ptoMfh  n|  R  rla\'-lo.Ha\'  l^an  inarkri  in  Mhii  h  s.rt  nrity 
Hrnlrre  nia>’  borrow  iraHily  from  thr  rrnfral  bank,  j:i\r^ 
crntral  bank  rafr*  Hirrt  t  infinrnrr  on  fhr  nmnry  markri.- 
I'hrrr  i«  •somp  inerrasr  alen  in  ihr  frrrjnrnt'X'  with  whit  h 
thr  (  harfrrrri  Ranke  sork  aHvanrre  from  thr  Rank  of 
CanaHa.  M  thr  ('harlrmH  Ranks  wrrr  to  makr  this  a 
morp  f'onimon  prat  tirr  thr  pnblir  might  thrn  attat  h  morr 
::icnifi(  an<T  fo  rljangrs  in  Rank  Rair  anH  gi\r  thrm  morr 
Mright  -in  bu-iinr^s  Hr<'i**ione.  Thr  pvtrnsion  in  thr 
infltirnrr  nt  t  hangrs  in  Rank  Ivarr  which  this  would 
bring  about  should  roneidrrably  ra^^r  t hr  task  of  thr  Rank 
of  Canada.  Ntonrtarv  pt'lit  y  in  mo-^t  roiintrirs  has  been 
madr  more  diftiriili  by  thr  growth  of  govri  nmrnf  sprnd- 
ing.  which  ie  Irse  inflnrnt'rd  by  central  bank  drcisions 
than  is  pri\ate  biisinr'«. 

Our  intimate  financial  rrlat ionshipe  with  thr  I’nitrtl 
Statre  aUo  haniprr  monrtary  conlrnle  in  (  anada.  Rais¬ 
ing  intrrr-.l  raire  p)  clirrk  domr-ilic  '-prnding.  and  ^.n  thr 
growth  of  impi'nK,  ma\'  ha\r  fhr  rrtref  of  inducing  an 
inflow  of  >hori;trrm  capital  and  of  dri\  ing  domestic  bond 
vrllrre  to  thr  \rw  N’ork  market,  d'he  ron«rqurnt  inrrra'P 
in  fhr  import  of  f  apital  dope  ea.sc  thr  balani'r  of  pav  nirnf 
po-irion.  but  in  a  way  which  max  increase  the  basic 
difficulty,  focj  nun  h  domc.'^tic  spending. 

Prospects 

Much  t«  luring  eaid  three  daxe  ab^uif  thr  efmng  growth 
factor^  at  work  in  fhr  ('anadian.  and  indrrd.  in  thr  world 
pconomx'.  Among  thr  |orcr«;  contributing  to  our  rapid 
rvpati'ion  arr  a  high  ratr  of  population  inrrraer.  thr 
rvtrneix-r  drxrlopmrnt  of  our  natural  rreonrre*.  great 
inxretmrnt  in  manufact uring.  power  and  transportation 
fac'ilitire  and  fhr  maintmancr  of  our  rvporte. 

Ihr  I'urrrni  high  ratr  of  popul.alion  growth  ('rrafcs 
expanded  demand-  for  corwurnrr  grvKl'?.  ho^'-re  and  <om- 
nuinitx'  srrx  irr>  whi<h  stimulate  bu«inrse.  Rut  it  al^o 
ronfronts  our  municipal  go\rrnn>rnts  with  moet  difficult 
problems  whii  h  nerd  epprdx'  .sohilion.  Since  population 
increase  romr«  about  firet  in  the  lower  age  groups  fhr 
labour  force  i;  not  \ft  growing  ae  fa^t  as  the  population. 

I  nlil  about  when  thrwr  now  xoung  wilt  begin  tn 

join  fhr  labour  lorcr  in  largr  numl>rrs.  there  is  a  particu¬ 
lar  nerd  for  immigration  if  the  number  of  workers  is  to 
grow  as  the  nirrrni  r  ate  of  nal  if>nal  drxrlopmrnt  requires. 

It  is  in  thr  inunrrliafe  futtrir  that  a  large  nnmbri'  of 
immigrants  woulrl  be  mo-t  rrarlilx’  ab-cMbed  and  would 
T'ontribute  mf»-i  lo  i  lie  nalirmal  proTlm  i  ion.  C’urrrnt  low 
Irxrb  of  immigraf  ion  are  thrirlorr  moii  regrettable.  It 
i.s  to  be  hoped  ihai  ihex  will  soon  ri^e  (■f>nsiderablx'. 

Il  is  mosi  gralifx  ing  |o  see  that  t he  \  igorons  fjev rlofv- 
nirnf  nf  our  natural  resourr'es  con t inure.  During  the  last 
\  ear  the  St .  1  .aw  renr*e  rix  er  p*>w  er  a  nd  «.ca  wax  projel’  i  has 
made  g4>od  progress  ;uiil  an  agreement  to  build  a  gas 
pipeline  to  jlir  ba-f  is  near'ing  i  oni  lu'^iot*.  Oitr  cirpenri  - 
ence  upon  impot  ted  furl  w  ill  I  herrbx'  be  dimini-hed.  I  hr 
groxx'lh  in  export-,  on  whiih  sn  nurch  of  our-  ir.f>i)rcr 
dexelopmenf  depend-,  has  iiren  rreiimr/l.  Ihr  needs  of 
other  highb  indu*tria)i/ed  countnes  give  arnple  iti^fi 
fication  for  the  fiirfher  rxpandon  of  our  export  capa^  iix-. 

The  huge  capital  inxesfment  in  manufar furing.  power 
and  transport  sinrT  the  war  is  m  be  explained  in  part  bv 
the  backlog  createcl  bx  low  ontJax-s  in  the  depression  and 
war  periods.  \s  this  ..iourre  of  demand  diminishes  ,siu  h 
inxesf  rtienf  will  depend  more  and  more  upon  the  growth 
nf  the  countrx  and  the  sjx'ed  of  technical  <hange.  To 
increase  the  amount  ol  inrlnsiriai  re-earch  carried  on  in 
(.'anada  arul  to  enenurage  the  speedy  adoption  of  new' 
methods  would  be  to  out  xerx  great  afixaniage. 

(  fixena  \  igorou"  al  lai  k  on  the  piol)lemsol  gifiw  th  by 
both  businr<«  men  ami  go\et  runents  great  ec^momic 
progress  is  im'xiialile  in  this  (otiniix-.  Of  (oiirse  serious 
tippet s  max  rnme  upon  ii.''  1 1  ran  abt  oad  at  a nx  t  ime.  St  urly 
of  their  pr^-^iblr  nature  ami  the  approptiaie  remedies 
shf)uld  not  })('  neglrcirrl.  \or  should  the  narrow  ne-s  of 
I  he  ro.jrl  that  nin"  1  ic|  w  een  infia  i  if>ri  on  the  one  ,s.ide  ami 
depr  esbon  fui  t  hr  oi  her  l>r  for  gor  ten.  1 1  i  l  is  r  rmerjibered, 
we  sboul^l  br  able  to  axoid  both  thr  .per  nlaljxe  r\crs'-es 
which  indrrre  inflation  and  that  timiditx-  m  (he  manage¬ 
ment  of  bii-inc'''-  enterprises  which  may  so  readily  turn 
recC'Ssion  into  depression. 


Toronto,  Dpcpiriher  21 :  .AdHressinjl  fhp  Khareholders 
at  the  RUt  Annual  Mpptinft  of  Impprial  Rank  of 
Canada,  Mr.  .1,  S.  Proctor,  \'icp-Prpsidpn*  and 
Cpneral  Manaj^pr  reported  that  the  Annual  Srafe- 
menf  reflects  the  Mound  growth  of  the  Rank's 
operations  in  all  flelds.  Profits,  Assets  and  Deposits 
ail  reached  new  record  levels  reflecting  most 
favourably  the  highly  successful  operations  of 
branch  Manai^ers  and  their  Staffs  across  C.anada. 

C.ommentinji  on  the  Annual  Statement,  and 
reviewing  jjeneral  business  conditions  on  the 
domestic  scene,  Mr.  Proctor  said  in  part: 

^  nrning  to  the  'itHirmenf  of  undix  ided  profile,  x  nn  w  ill 
nb'icrxe,  th.^t  after  making  traii'jfers  to  inner  rr*'rrx  r<':  out 
ol  whirh  full  provision  h.Tt  been  made  lor  diminution  in 
\alup  of  inx'e«(mrni<  and  loans,  and  after  p.rosiding 
$1 .090,000  tor  income  taxes,  the  net  earnings  of  ihe  Rank 
ax  ailable  fot  di*;! ribiition  sxere  $2.1  000.  I'his  was  after 

making  contributions  lo  Staff  Pension  Fund  aiul  after 
full  prox  ision  for  flepre^  ial ion  of  Rank  f'renii''r.s  and 
l'!qiiipmeni .  Il  repie-ients  an  increase  nf  $o^t.000  oxer 
the  prex  ions  xear.  .\fier  pax  ing  dix  idends  at  the  regular 
rate  ol  $1.20  per  .share  and  a  Imtuus  of  40  ceni.s  per  share 
“10  <ents  more  than  a  xear  ago  there  remained 
$995,000  lo  be  added  to  prex  ion«  balanr  c  of  undix  ided 
profits  bringing  same  up  to  $|  .791 .000. 

f  now  w  i>h  to  rrler  to  the  Siaiemrnf  of  .^«.>.els  ami 
Liabilities  and  comment  briefly  on  the  main  features. 

AvSxSets 

*Vo(al  assets  of  the  Rank  reached  a  new  high  of  $79.S 
million  an  inercasr  of  $)  1.x  million.  \\  e  arr  particnlarlx' 
grarified  wirh  this  record  inrrca,-p.  ac<'omplished  during 
an  extremrlx'  rompFefifixe  banking  xear.  refleef-ing  a-,  ii 
doe«,  mc»«t  fax'onrablx',  the  high  lx-  succe«-tul  opera  t  tons  of 
our  branch  Managers  and  their  Staffs  across  Canada. 

InvexStmcnts 

Tnxestinents  not  exceeding  market  xalne  totalled 
approximatelx'  $260  million,  an  increase  of  $28  million 
from  a  year  ago. 

Loans 

Crrrr'ent  loans,  after  making  full  proxusinn  foresrimarr<l 
amounted  to  $,k^9  million  an  im  reasr  of  $.>8 
million  oxer  the  prex  ions  year. 

We  are  about  to  engage  in  loaning  under  the  new 
M^heries  Improxement  I.r^ans  Art  and  are  tinaming 
undelix  ered  grain  in  W  ester n  (  anada  under  legi.^lai  ion  to 
be  marled  by  Parliament. 

Mortgage  loans  under  the  show  an  inerra-e  of 

approximairix’  $9  minimi.  indi<  aiing  our  lull  co-operation 
and  parii('ipation  in  this  new  loaning  field. 

Chartered  Rank  lenditrg  has  plaxrd.  an<1  will  contirnre 
fo  play,  one  of  the  mot(  important  roles  in  the  de\rlop- 
mrni  of  Canada,  ilowrxer,  in  a  rapidlx*  expanding 
economx'  there  are  temporary  periods  when  a  priulent 
curtailment  in  certain  holds  nl  lending  and  credit  is 
deemed  arlx  Isable  in  onler  to  keep  the  general  finaiu  ial 
sfniclure  of  the  cf>imtrx'  in  proper  balaiu'e  anrl  therebx' 
Fifrengthen  ihe  rmnonix.  We  are  goitig  through  such  a 
period  at  the  pre-'eni  time,  as  is  Indicate^!  by  throe 
SUCCC.'^^ix’C  increases  in  the  Rank  of  (  anada  Kate. 

Rank  Premivsc.s 

Our  policy  of  moderni/ing,  jmprn\ing  and  enlarging 
branches  to  pro\  ide  modern,  up-to-date  facilities  (nr 
rnsfnmrrs  and  Staff  continues.  Much  has  been  acconi- 
pli.-hed  during  the  past  year  in  this  regard. 

Deposits 

"I'luning  to  the  liability  .sjfle  of  the  statement.  depr>sit<; 

-  w  hich  a  re  t  he  lile  -  blood  of  I  he  fianking  iiulu-l  rx  ha  x  e 
shown  a  most  safi«*factory  increase  during  the  xear.  and 
I'o-e  to  a  I'OL Old  total  of  $750  million  an  inctease  of 
$100  niiliion,  double  the  increase  ohlainoTl  during  the 
prex  ioirs  x’ear.  While  ( lOvrrnitient  and  <uher  bank 
deposits  decrea'ed  approxiniaielx'  $|x  million,  it  is 
jiaiislaciorx'  to  note  tfiat  personal  saxings  deposits  were 
up  $18  million,  or  IIC.  and  demand  and  corporate 
dei>n^it«  incteaserf  $9.S  million,  or  .?5' ,  .  We  w4-lcome  new 
drpf>-'Uv,  both  small  and  large,  anrl  feel  that  fixe  innea-es  j 
in  the  xarif>iis  calegoiies  f»\rr'  the  pasi  \ear  st)Ccik  well  j 
for  the  seiAKe  being  rendrre»l  bx  our  Staff.  ' 

Korcijin  lUisincs.s  j 

*I  fir  Iniricu  fiit-inr-.  ni  vuiir  B'tik  fi,tv  rfiiuiuurfl  I't-v  I 
.xnlid  cinvvth  'nd  it'  tiprr'linnx  'rtvr  morr  and  morr 
rU'loniPf'  in  a  largrr  nuiiibrr  of  rnunirirs.  I 

In  rrrrni  vvrrlv'.  iI'p  Canadian  dollar  ha*  fippri  quoird  i 
within  a  small  Irarlion  of  par  with  thr  I'.S.  dollar,  and  I 
ihp  rpsiiltinc  improvpmpnt  in  thr  1  ..S.  dollar  raip  will  fip  i 
of  hriipfii  lo  our  export  trade,  and  p.iriicidarly  onr  • 
textile  industry.  ! 

Ivei  enI  steps  t.ikeii  by  the  aiil Itoi  il les  in  ('.real  Britain  ' 
appear  I  o  liav  e  boi  iir  li  nil  ilia  considriable  si  renut  lieiiiiiR 
in  the  .stcilinj;  rale  diiriny  the  la-l  nionili  or  two. 

New  Brandies 

W'e  now  fiaxe  259  |>ranches  Iroiu  cim^I -lo-coasf  aiul 
acio«-  the  \ori  )iei  11  I't  out  ier,  I  hi^  iii<  ltKle«*  17  In  a  lu  lie>. 
oiieued  during  the  xear  a-  rlelailed  in  liie  Dire*  lot'' 
Renoii,  W  e  are  4  oil -II  a  nl  Iv  on  thefiiokoul  lor  fie-ii  able 
loi.itinni,  and  ahead'.-  15  arjflitjonal  biamhes  air  in  j 
\arious  .lages  of  completion  ntufer  our  ptogramme  of  I 
planned  dexelopmenf.  Plan-;  have  been  completed  for  a 
new  si.\-otorey  main  office  building  in  \  ancoiixei  ol  the  1 


most  modern  design  to  be  erected  on  oitP  pres^n^ 

Onlx  rri'entlx  we  acfjuired  w  hat  is  f  nnsidered  tn  be  ope  of 
the  bed  loca  t  ion-  in  Ca  Igat  x'  a  nd  t  he  inienf'ion  i%  to  erect 
a  building  as  a  new  main  office. 

Staff 

Ihe  .Stall  fxf  (he  Rank  now  mimberlng  ^.28,^  an 
increase  ot  190  frf>ni  a  year  ago  haxe  worked  hard  and 
laithfitlly  in  x-oiir  itiierrsfs  and,  in  the  final  analvd',  ar« 
responsible  for  the  excellent  result^  I  am  able  to  report 
to  xfni  toflay,  I  heartily  i ongratuUte  each  and  every 
one  of  them. 

In  a  growing  Bank  of  our  si/e,  there  are  unlimited 
opportunities  for  young  men.  and  the  number  of  pro¬ 
motions  and  new  appointments  which  we  have  made 
this  year  fullx  bear  out  this  fact. 

(Jenoral  Ru.sincss  Conditions 

Cieueral  business  4'ondit  intis  t  hmughoiit  ( ‘anada  during 
thr  past  xear  haxe  been  rv('ept iona Ilx-  good  and  oyr 
emergence  from  a  le\elling  4xft  perifni  a  X'ear  ago  ha»  been 
nothing  slioti  ol  spectacular. 

W  lion  I 

'The  Western  grain  liarxj'-l  wa«  one  of  better  than 
axerage  x  leld  arul  «»f  evi  eilenf  qiialiix  ,  I  nlnrtiinateb-, 
howexer.  nun  h  of  the  prex  ioiu  xear  -  <  top.  being  of  Inw 
grade,  remains  uns»)|d  resulting  in  the  delivery  FiV'$t.eni 
l»eiiig  congesic<l. 

Lunibor 

( 'imdll  ions  ill  Canada's  l.iimbrr  Indiisirx'  havp  hppB 
lutilurmly  goof)  i  firniicliuiii  I  fir  vrar,  with  prirpa  firm. 

Paper  Industry 

Newsprint  may  remain  in  slieiri  supplv  ihmujli  mo?* 
OT  all  nl  10,56,  while  planned  increases  in  eaparitx'  indiras# 
that  there  will  be  suftitient  newsprint  available  in  1957. 

Power 

Development  of  Canada's  Iiyrlio  elerfric  laeilifip, 

I  eoniiniies  at  an  increasinj  rale.  The  development  nl  ih* 

I  St.  I.awrence  seaway  and  its  related  power  prr>|pfts  !• 
j  proceedinj  salislai  lorilv.  Jn  all  fields  of  atomic  eneriv 
j  ami  pow cr  Canaria  is  la-i  as.^iiminj;  a  leading  role  amonssf 
the  nations  ol  the  wnrld. 

Construction 

The  Const  riii  l  ion  Imiii-irv  has  had  a  record  sea  von 
aiirl  its  manv  oiii-iandins  accomplishments  in  all  field, 
of  its  operations  have  atided  j;really  to  Canada's  projrre.,. 

Oil  and  Ga.s 

Oil  nnd  g;i«  drxrinpmcnis  nrf  forging  ^ihrnd  and  wrlU 
capable  of  profliicing  oil  now  mimhrr  8,100  against  9.400 
a  x  ear  ago,  w  it  h  prorluci  ion  tW  i  hr  order  of  400,000  barrela 
per  flax  serxing  an  expanding  markei  now  including 
Ihiget  Soiiiul  and  .Minneapolis  Refineries.  During  I95.S 
I  some  280  oil  ( tnnp,i  nies  will  h.u  e  spent  over  $  tOO  mill  inti 
!  in  search  for  and  dex  elnpmeiif  of  crude  oil  and  natural  ga«. 
An  important  incentixe  ft)  gas  dexelopmenf  ha«  been 
the  giaiuing  of  aiilht>riiy  to  expori  gas  from  the  Pear# 

;  River  t  oiiMiry  to  the  \  'S.  (Vnisi nici ion  nf  a  pipeline  to 
I  serve  the  X'ancoiivrr  area  as  well  a''  the  Pacific  North- 
West  is  ext>ecied  to  f»e  uiwjei  taken  al  once.  Agreement* 
j  are  at  present  being  ronchirled  leading  to  the  eventual  US® 
ol  .Mberia  ga.';  in  Southern  Ontario  and  (Quebec.  * 

Mining 

('ai);ulri’«  Mining  liuliisiry  conlfmie^  to  show  rapid 
expansifui.  Scieiuitic  prnspreting  met  hod?  coupled  with 
large  pool?  of  ri-k  i  apiia!  have  been  successful  in  loraring 
manx  new  fnoj>eriio?  which  aic  dcxeloping  into  pro¬ 
ducing  mines. 

The  Western  world  has  createfl  if?  industrial  machine 
aiul,  indeed,  its  defence,  iipf>n  the  eiiiploynent  of  metal-x, 
and  (  anada  is  blosscd  with  unlimited  tonnages  of  the 
raw  materi.ib. 

(  anada  firomlsf?  sliortlx'  to  be  the  world's  Digest 
producer  ot  ui'aniiuit.  witli  piescni  sale?  conirafts  esit- 
maied  at  8U9  million?  ol  flollar?  held  bx'  thr  indu-lr'-. 

I  i  nn  ore,  a  4'nnipai  a  I  i  \  e  new  -comet .  ha?  had  a  meteoric 
rl-r  in  tonnage  f>rodiice<l.  The  vxfuld  dernanrl  for  our 
nickel  a  peciiliarlv  (  ainuHaii  pir»duc|  was  and  is 
in  .a  1  lable.  (  opprr  and  /i  nc  product  ion  sf  radii'  i  nr  rea>e*,, 
with  thr  flrm.i  lul  for  t  hr  Ir^rmri  out  .t  nppi  ng  the,  xupplx'. 

(  anada’?  railwax?  are  again  aggrrsiiv  rlx  folloxving 
iisitural  fpsource  drvelopmrnr  and  two  new  lines  u'e^e 
inmplefed  dining  fhr  xrar  fo  Manifouwadge  in  Oritar'?! 
w  hrre  xoiir  Fiank  has  been  rrprescntrd  for  tne  pas?  yea/. 

(  anada  i?  most  fortunate  indeed  in  having  men  of  th® 
highest  caliFire,  with  courage  anrl  \i?ion.  leading  and 
wfirking  in  all  phases  of  the  .Mining  Industry,  which 
moves  ever  forward  l4»  new  hori/.ons. 

Conclusion 

There  is  much  in  stoic  for  this  yoiinj;  country  and  I 
c.iiiiioi  .acroc  that  Caiiadl.uis  are  not  very  much  awake 
ami  very  niiich  alive.  Canada’s  oiitslandins  position,  in 
every  liold  ol  emlc.iv our,  industry,  commerce,  minim, 
asriciill  lire,  luiaiii  c  ami  alimiii'  eiicrjv,  etc.,  is  due  basir- 
allv  to  the  Icadcr-hip  ol  Canadians  Irom  every  walk  of 
lilc  ami  to  I  hr  (  anadian  working  man.  Il  we  all  parlicii- 
lailv  the  vonn^ei  ',;enei  at  ion  iniuimie  lo  talkie  onr 
pifiblems  I  eali -I  ica  II  v,  work  inlelliceni  Iv'  with  visor, 
enihii-ia-m  and  imajinalion,  bii.lne.-,  will  continue  to 
E.10U  and  to  pin-.per  acroxs  pur  kiid  and  JOUf  Ban!?  Will 
grow  and  prosper  with  it. 


IMPERIAL  RANK  OF  CANADA 


I 


I 


,  I  validity  of  the  Bank  of  Canada’s  actions 

I  n A  4*inAn^lAl  IIITIPC  chartered  banks’  doubts  about 

|IIC  J  lliailV.iai  lllliva  them.  The  worth  of  the  one  or  the  other 

ESTABLISHED  isu  Can  onl.v  be  demonstrated  by  the  passage 

Pahltshfd  fTfry  Friday  at  410  SI.  Mrholaa  Strrrl.  JMonIrral,  ^f  timC.  If  the  Bank  Of  Canada  haS  fol- 
by  Th*  Financial  Timea  Publiahlnf  Cn.  Ltn.  *>^1. 

.fnhn  D.  Hnjfir.  B.Sr.a  C.A.  Auihnrltfd  ai  Second  Class  l0^^  GCl  tilG  COl  FCCt  COUrSG»  TIO  flAini  IS  (10116 

Mail.  FoM  offirr  prparimrnt.  oiiawa.  ^  probably  much  good.  If  not,  it  will  be 

■  „  too  late  to  do  much  about  it. 

U>  ^  FRTI  . . a « » •  a  •  a » a  • « •  •  Pobllsncr 

A.  K.  w.  Toi'Nr,  .  . .  Editor  The  danger  here  is  again  that  of  estab- 


Some  Day  There'll  Be  Fighting 
On  C.B.C.'s  "Fighting  Words" 


Mail.  Fort  Offirr  Dfparlmrnl.  Ollawa. 


By  C.  F.  ROLLIN 

FijThtifiji:  Words,  the  TV  panellFighllng  Words. 


going  acros.s  the  board  to  re-  John's  is  104.S  (1949  equals  100) 

duce  our  income  taxes  by  ,50  while  Vancouver  is  most  ex- 

cents  a  week,  will  now  change  pensive  at  118.6.  Cheapest  place 

his  policy  sufficiently  to  elim-  to  eat  is  Halifax  with  114.9 

inate  certain  classes  of  taxpayer  against  Toronto's  119.  For  shel- 

cntirely.  ter,  dearest  rents  are  in  Toronto 

I  have  in  mind  that,  if  you  with  147.7  while  Edmonton-Cal- 

are  only  getting  about  $25  a  gary  let  you  down  with  121.  For 


I K.  ""orsr.  .  The  danger  here  is  again  that  of  estab-  Fightmg  words,  the  ^^panei  Fightm*  word*.  wouidn't^have^  to  cost  the  farmer  out  ciothes^go  to  Mon‘-i  f- 

• — - -  ~  lishing  a  human  agency  as  an  authority  program  produced  by  CBC  and  Cotterill  made  wild  statements  a  <’«ri<  r”ore  for  agricultural  im-  hiiiinn  dollar  116  In  everv  case  however  the 

BimscHiFTiON^FRifEM^^^^^^^  ovcr  the  free  market  place,  an  agency  conducted  by  Nathan  Cohen,  pro-  based  on  the  premise  that  manu-  pl'^n^ents.  unle.ss  the  manufac-  ^  St  '  John's.  Newfoundland  ’  fig- 

ADVERTISING  R.ir  c.rd.  o„  .ppiir.iion  .1  ...  .»r  off.c,  whlch.  in  this  instancc.  cannot  entirely  opportunity  last  week  facturing  costs  can  be  increased  turer  increased  the  price.  P  )  ^  eliminate  a  ures  are  lowest  but  that's  be- 

Of  from  any  responsible  AdTcrtistniE  ARcncT.  escape  the  suspiClon  of  H  political  COIV  Murray  Cottenll.  prc5S  rela-  without  increasing  the  cost  of  v  v  eliminate  a  ^  jaq  a* 

HEAD  OFFICE:  Montreal.  AVenue  »*2m  —  All  Oeparimenis.  nCCtiOH.  Hunian  ju(igment,  regrettably,  is  director  of  the  United  Stccl-  the  product  to  the  consumer.  He  A  ■  I  taxpayeis  and. 

TORONTO  OFFICE:  Ml  Roy.i  B»nk  Bid*..  »  ’‘'"f,,?"' v'  DOt  infallible.  THc  fpcc  mapkct  place,  "orkers  of  Canada,  to  show  how  interrupted  the  other  panelists  ^  '**”  ssocia  ion  jjy  j-ajsing  exemptions,  cut  off 

w“fHd^SXrM«\'’rr.'^^  """  ^  ‘  '  whatever  its  faults,  had  at  lea.st  the  virtue  ^  professional  left-wing  pmpa-  when  they  tried  to  correct  him;  Consumers,  another  member|  ,  hundred  thousand  or  so  tax-  The  ideal  it  seems,  is  to  be  a 

lONPON.  ENO.:  S-I  Bi»hop.4.i'- F,.r  j:  o.ti«  ft  c.  R.pr.-  of  Complete  iudiffcreuce  to  human  affail'S.  .candi.sl  goes  about  creating  the  he  flourished  his  hands  in  the"  income  tax  Doukhobor  and  live  Sn  an  Al- 

«fni»iiv.».  Jji  other  instances  where  man  has  arbit-  ''l-"'ill  on  which  a  union  hier-  manner  of  Liberacp  and  he  over-  apparen  y  .^oi  mg  u  |  rolls,  it  not  only  would  have  a  berta  cave  near  heating  gas,  eat. 


BVBSCHIPTION  FRIfE:  In  Cnn.d.  nnd  lh«  rnltf^ 
I.I.IHI.  EISfwhfrf,  sfi.nfl  (Can.dl.n  funds!. 

ADVERTISING  R.lf  C.rds  on  nppllr.lion  .t  >11 
or  from  ons  rrsponsibir  AdTortlsInn  Ayenry 


The  ideal  it  seems,  is  to  be  a 


SfOlnllvos. 

KEW  YORK:  111  Bro.d»»T.  B,  S.  F.rlry.  Rrprrsrnt.lirr 


rarily  decreed  the  conditions  of  the  rnarkK  F'chy  thrivp,« 


Irnde  argument  with  demagogic goort  sound.  If  would  also  pro-  your  own  wheat  and  live  for 


place,  notablv  that  of  the  Wheat  Board,  I  ^r.  Cotterill.  an  expert  m  goon- 1 speeches.  He  might  have  been *’2!.  ^  dream,  she,  ^  ]f,|  pf  votes 

*.  •  l•aeLrArsCVla,t•Art4/^nf/\cll0rr0et  _ 


first  had  occasion  to  COngra-F‘y'-  «<ivanced  no  argu-l.alking  to  the  le.ss  intelligent  I  7"  it! 

confidence  of  capital  is  essential  to!  tulate  themselves  on  seemingly  initial  I"’'’"''"  p?tabli.<ih  a  ca.se  for  the. members  of  his  own  union.  He'7  r  H  Ha  hv 


\  confidence  of  capital  is  essential  to  luiaie  incmseives  on  seemingly  ininai  uit  .  niemoer.s  m  ni.s  own  un 

‘'f.'*'' /  the  Stahilitu  of  finance,  the  prosper-  j  SUCCOSSCS  must  now  wonder  if  those  sue- position  he  took  on  the  probably  was. 
em.Ti^t  j(y  of  industry  and  the  development  i  cosscs  have  been  worth  the  current  losses.  discussed;  he  contended'  Typical  of  his  style  was 


of  our  resources. 

MONTRE.AL.  FRID.AV,  DECEMBER  2.'1.  195.5 

A  Bank  President  Calls  for 
More  Immigration 


himself  by  sneering  al  the  arsu- 


ments  advanced  by  the  ether! president  of  the  Canadian" FeT  thought,  but  Cotterill  inter-j  .  scheduled  for  the 

.K.  K..  the  Canadian  Fed-  and  talked  her  down.  too.  t..  u., 


a-SKen.  cne  «e.u  on  lo  Harris  has 

[that  any  increa.se  in  the  profits;  ^eep  something  up  his  sleeve 
of  any  group  in  Canada  ended  byj  Sunshine 

jcosting  all  the  other  groups  ml  gi^ays  comes  in  election 

j  Canada  more.  She  was  pursuing!  1957-1958  budget 


Whither  Is  Economic  Aid 
Taking  Us? 

The  recent  Asiatic  peregrinations  of 
the  two  Soviet  leaders,  and  the  attendant 


members  of  the  panel,  by  .sneer-  eration  of  .\griculture.  w  h  o  7 m  a^ent '  this  Minister  has  to 

mg  at  the  "dear  manufacturers"  maintained  that  everv  met  that'  *  ^  reiuse  accep  is  something  for  the  hustings. 

.,nd  by  m.l„„=  wh.ch  H.  will  „.t  cl  abylhins  ,h,., 

he  repre.sented  to  be  facts  and^e  economy  adversely  affected  j  .,'7  ...  cotterill  may  refuse 
which  none  of  the  others  was  inlj^e  farmer.  An  increase  m  wages  .-  ’OPP®'* 


a  position  (o  disprove.  St  was  a  ,^6  farm  implement  industry,! 


accept  it.”  said  Frank  Tum-| 


.,  .  ontimietir  ui  j-  u  r  .  .  . . .  . .  nasty  exhibition  of  the  tactics  Hannam  ooinipH  oni  " j  Meanwhile,  anything  that  can 

In  an  otherwise  hlghlv  optimistic  blandishments  in  the  shape  of  economic  employed  by  career  imioni.sts  m  "rthe  nr  7  o  conveniently  be  snipped  off  this 

message  to  shareholders  of  the  Imperia  aid  that  have  been  offered  to  various  building  up  their  jobs,  and  it  farmer'.,  pmducl  "^the'-e.  You  can  keep  on  rejecting 

Bank  of  Canada  at  this  weeks  snnuR' ;  countries  in  the  course  of  their  trip,  have  again  revealed  CBC's  policy  of  i it  —  but  there  it  is. '  studied.  Anyway,  looks  like  a 

meeting'of  that  institution.  L.  S.  Macker-  ,  started  off  the  western  nations  in  a  cam-  providing  a.  platform  for  those  interrupted  him  with;  Cottenll  was  unsuccessfiH  in  gpring. 

'■  ,,,11  I  •  ,  ...  .  ,  .  nnnncoH  in  fho  frf,o  ontomneo  much  shouting  and  waving  of  shouting  Tumpane  down-  Tum- 

sy.  president  of  the  bank,  saw  CUi  rent  !  pai^n  of  competitive  bidding  through  hand...  and  h,s  recorded  reply  was' pane  demanded  45  .seconds  to  -  "* 

Inw  levels  of  immigration  as  a  limiting  extension  of  the  already  imposing  eenn-  -uia,jnn,  governing  nolitiraf®'  j  finish  what  he  was  saying  —  and!  One  cannot  hut  be  impressed 


year  that  can  just  as  well  be 
lopped  off  in  the  Grand  Give¬ 
away  of  19,57-1958. 

Meanwhile,  anything  that  can 


^  •  f  i.  n  \  1  '  >•  Igulatinn?  governing  political 

factor  in  the  immediate  economic  luture  |  nmic  aid  and  giveaway  programs  that  |broadca,.ts 


"Why  'of  course'’'  I  ju.t  don't! 


of  the  country.  have  been  dc\'i.sed.  particularlt’  by  the  Murray  Cotterill  —  like  Eu-'.ee  this  of  course'  business.  The' 

“Since  population  increase  comes  about  j  United  States  but  with  Canada  a  good  sme  Forsey,  Eamon  Park  and  Ted 'thing  r  completely  disagree  with!'’ 
fir^t  in  the  lower  age  groups."  Mr.  Macker-  j  .second  in  relation  to  her  population  and  whom  appear  fre-^_  i  simply  .ay  if.  not  necessarily! 

Bv'.said  "the  labour  force  is  not  yet  rc.^ources.  nuently  on  CBC  panel.  a  de-  reflected. 


finish  what  he  was  saying  —  and; 
he  got  if.  I 

"The  fact  is,"  Tumpane  con- 


One  cannot  hut  be  impressed 
by  what  television  is  doing  to 
the  movies.  Dull  old  dependable 


l;^  E!.  see  this  of  course'  business.  The;^.^^^^  Bureau  of  Staiistics  shows  that. 


that  when  a  large  group  of  in¬ 


fer  1954.  people  spent  less  on 


«V  said  "the  labour  force  is  not  yet  rc.sources.  numtly  on  CBC  panel.  a  de-  reflected 

'  ■  ‘  T'  x-i  -u.-,,*  '  -i-t  i-  •  ,1  •  f''atPd  Socialist  candidate.  And' 

growing  a?  the  population.  Until  about  The  question  arises  as  to  whore  all  this  ,hpm.  he  does  not  need  tni  ^ 


du.strial  workers  such  as  the  ‘^e  movies  than  before.  That 
United  Steelworkers  of  Canada! 


The  onl.v  rea.son  why  —  Lonk.|get  a  10  cent  an  hour  wage  in- 


The  DBS  also  indicates  in  cold 


'  ^  '  *  •  1 1  rS  r  I II  Pi  1 1 ,  n  P  slops  nOT  riPPn  TOI  •  »  *  .  '  I  ti*V5£>V*0  t  ^  I  i  “i  OO 

IfhtO  when  those  now  young  will  begin  to,  is  poing  to  lead  to;  and  as  to  just  how  ment-.on  hi.  party  in  order  foi""'7  mcrea.ses  in  the  I  crease,  that  co.sts  the  industryj  «  ho 

join  the  labour  force,  in  large  numbers,  much  good  is  likelv  tn  emerge,  in  the  wav  breach  its  destructive  gospel.  m  ustiy  an  m  the  agricul-, several  million  dollars.  The  sev-| 

•  .•  1  Jf  .  I  .V  a  -11  e  .u  1  J  1  ;  A  '"fi'J-'t'V  Every  time  the  eral  million  dollars  have  to  be 

there  is  a  particular  need  foi  immigration  ^  of  goodwill,  from  these  loans  and  hand-  .jn'fom.nate  a.speets  "P.  «h>ch  they  can  only'pa.d  by  somebod.v.  and  they  are  Thu.s  Ontario's  anual  per 

if  the  number  of  workers  IS  to  grow  as  the  outs.  Our  grandfathers  had  a  motto  which,  nf  propaganda,  broadcast  on  tv--?"  '‘P  tremendous  pressure  I  a  ways  paid  by  the  consumer."  capita  sum  spent  on  movies  de¬ 
current  rate  of  national  development  re-  although  it  can  have  no  real  application  or  radio,  is  it.  transitory  nature.  P®''*  employees  to  get.:  P,.  Hannam,  taking  advantage  elined  in  Ontario  from  $9,67  tn 

quires.  It  is  in  the  immediate  future  that  in  this  present  day  world  where  economies  ^  statement  made  in  print,  or  a,"'*’®’  dear  old  manu-'of  a  lull  m  proceedings,  gave  some!  *8.85  Quebec  s  per  head  spend- 

a  large  number  of  immigrants  would  be  and  businesses  are  to  a  large  extent  built  reported  m  the  n<‘'''sp®p7^,7/"„,7  -7  ,7777.-’ i -support  to  Tum.| 

most  to  the  national  production.  Current  up  on  credit,  still  applies  in  many  in- 

low  levels  of  immigration  are  therefore  stances.  It  was  “never  a  lender  or  a  bor-  denied,  a  fal.sp  statement  madei^'ri  going  lo  increase  prices  lu  Jority  of  them  either  pass  them! 

most  re.crrettable.  It  is  to  be  hoped  that  rower  be  and  it  was  based  on  the  well  on  radio  or  tv.  however,  unless  P®r  cent.  pj.  pj^e  go  out  of  business.;  *"-8?  $7.6.i.  Down  in  No\a 

they  will  soon  rise  considerably."  founded  thesis  that  lending  and  borrowing  denied  on  the  spot,  remains  for-  But  the  fact  of  the  matter  is  They  may  be  able  to  absorb  them.!  Scotia  also  the  intri-uing  boxes 

ever  uncorrected  and  becomes  that  the  prices  are  much  more!  but  there  are  a  great  many|  be  too  prevalent,  tor  the 

established  in  the  minds  of  the  than  the  wages  Now'  this  just  is  businesses  that  can't  absorb  all'  upped  to 

less  discerning  as  a  statement  of  not  true  Wage  increases  can  take  the  increa.'es  in  their  employees'  from  $7.35. 

fact.  This  i.s  what  happened  on  place  and  do  take  place,  and  they  wages,  and  that  is  natural."  Prince  Edward  Island  folk 

- - 1 -  also  are  doing  more  cinema 

The  Boom  in  *56  w-atchmg  with  an  increased  box 

— —— —  office  of  $4.82  per  capita  from 

_  ...  *4.06 


they  will  soon  ri.se  considerably."  founded  thesis  that  lending  and  borrowing 

The  opening  of  the  new  session  of  ,  seldom  makes  for  friendships  but  often  ’‘"corrected  and  becomes  that  the  prices  are  much  moreibut  there  are  a  great  many; 

Parliament  is  onlv  two  or  three  weeks  makes  for  enemies.  Bv  the  same  token  7^’«7"'hed  in  the  minds  of  the  than  the  wages  Now  this  ju.t  is  businesses  that  can  t  absorb  alh 

away  and  the  Opposition  in  the  Commons  favour  sMdom  can  be  curried  by  extending  f.^t.  This  i.s  what  happened  on  place  and  do  take  place,  and  thev. wages,  and  that  is  natural." 

will  have  the  opportunity  of  taking  the  ;  chanty.  - - 1 - 

government  to  task  on  its  grudging  im- '  This  may  sound  like  cynicism;  hut  7^5  Boom  in  '56 


migration  program,  among  other  things,  ^alisni  and  cynicism  are  very  often  mis- 
Harrilv  enough  attention  has  been  given  ^•'■pn  for  one  another.  The  present  .lunc- 
hv  the  opposition  to  this  subject,  the  ■  ^^re  would  seem  to  be  a  good  one  for  the 
iniportance  of  which  to  the  economic  life  |  western  nations  to  do  a  little  hit  of  soul- 
of  Canada  is  emphasized  bv  the  Imperial  ''Parclung  and  calculate  the  return  they 
Bank  chief  executive.  The  coming  session.  1  "Kel.y  to  receive  from  their  foreign 
possibly  the  last  of  the  present  Parliament,  ^kI  programs. 

gives  the  Progressive  Conservatives  a  - 

chance,  through  an  all-out  attack  on  the  ,  ,  ..  ,  , 

administration’s  immigration  policies,  to  j  JOhll  WlllOUghby  TySOlt 
enhance  the  already  considerably  restored  . 

confidence  of  the  electorate  throughout  !  In  the  sudden  death  during  the  past 
the  country.  week  of  J.  W.  Tyson,  vice-nresident  of 


Pressure  on  Resources  Makes  !  If  you  want  to  find  thp  chpap- 

_p  *  I  I  I  f  I  *  plara  to  livft.  it  i.i:  still 

For  Possible  Inflation 

- -■  -  sciontious  figurp  filbert?  have 

Ifrnm  Tht  Gunmnty  Truft  Co.  Survty)  not  yet  reconciled  ihi.s  eod- 

If  the  latest  increase  m  the  re-  bile  production,  with  all  that  im-iw-ere  other  developments  la'tl  data  with  their  own 


tfrnm  Tht  Gunmnty  Truft  Co.  Survty) 


practically  all  of  his  business  life  in  the  land  Federal  Reserve  officials  ap-  These  boom  conditions  at  both 'corporations,  A  number  of  steel 
GoVPrnniPIlt  Hsln  newspaper  world  and  who  for  many  years  reared  reasonably  well  satisfied  productive  and  distributive  levels'companies,  for  example,  have  dis-' 

*r  g  J^oown  flgUl'C  in  Canadian  in-  '  inflationary  mea-  had  manifestations  that  undoubt- 'closed  that  they  intend  to  embark 

Characteristic  was  the  comment  of  vestment  and  financial  circles.  ’  impressed  themselves  on  on  large  mvestj^ent  projects  be-l 

^  -  T^i-r^LA.  ji  1  -Tit-  ti-  1.  point  fSnd  .showed  no  disposi-  Federal  Reserve  officiaL«.  For  one  ginning  next  year.  ■ 

Premier  Duple^51S  of  Quebec  O  a  delega-  ,  One  \\ho  prided  himself  upon  ha^'ing:  Uon  to  take  further  restrictive'thing.  the  labor  force  was  fully|  Railroad  companies  have  simi-| 
tion  from  the  provincial  Chambre  de  printers  ink  in  his  veins,  he  left  school  actions  ;n  the  immediate  future,  lemployed.  practically  speaking,  larl.v  announced  intentions  to  add! 
Commerce  which  asked  for  an  industrial  to  enter  the  newspaper  business  and.  cx-  Dr  Arthur  F.  Bums,  chairman  i"  October,  according  to  Census|su'o.‘.tantiaIIy  to  their  rolling; 
bank  being  established  bv  the  Quebec  cept  for  two  short  period^,  was  never  ’^P  President's  Council  ofjBureau  e.stimates.  more  than  65  stock.  The  Standard  Oil  Company; 
government  to  promote  business  enter-  awav  from  the  publishing  field.  He  had  Economic  Adviser.?,  was  quoted  as  "'union  people  had  jobs.  Approxi- of  New  Jersey  outlined  a  projec-; 
-  .  .  .  v  ,  1  1  ^  1  ‘  1  1  .  •  V  •  .  .  .-aying  that  we  have  succeeded,"’®”?*.''  '"’o  million  workers  were  tea  rise  in  capital  spending  for. 

pri>e  in  the  proMnee.  The  best  bank  to  already  made  his  mark  in  financial  keeping  them  uhe  excesses  of  ♦"  be  jobless,  but  the  1956  of  some  20  per  cent,  thejl 


discount  rale  had  been  instituted'plies  in  terms  of  consumption  oflmonth  which  were  probably  of,  n'ied  and  true  statistics  out  at 
In  the  sudden  death  during  the  past  a  month  earlier  than  it  actually  material?  Retail  sales,  meanwhile. ieven  more  importance  in  indicat-l  Tunney-s  Pa-sture. 
week  of  J.  \V.  Tyson,  vice-president  of  ”  "Ould  have  come  as  far  remained  on  a  high  plateau,  with  ing  to  Reser\'e  officials  the  de-  Anyway,  the  norm  in  St. 

The  Financial  Times  Publishing  Co  Ltd  "’"r®  "f  ®  .'Urpnse  in  last  month's  signs  pointing  to  the  establish- Jsirability  of  restraint.  Of  -  ~~  — ^ 

^  Survey,  for  example,  it  was  ob-!ment  of  a  new  all-time  record  for  significance  were  the  ambitious  |  _  _ 

here  passed  auaj  a  man  V'ho  had  spent  .U,.  hnth  Administration  Christmas  trade.  !nlans  for  evnansion  iinv*il(»H  hv  I  /%V*Vnn'nd  H 
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served  that  both  Administration  Chrhstmas  trade. 


plans  for  expansion  unveiled  by 


rhese  boom  conditions  at  both  corporations,  A  number  of  steel 


Characteri.ctic  was  the  comment  of  vestment  and  financial  circles. 

Premier  Duplessis  of  Quebec  to  a  delega-  ,  One  who  prided  himself  upon  having 


Armand  Dumas, 

M.P. 

Lend  Surveyor  end  forestry  inginoot 
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TIMBER  LIMITS 
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1  MALARTIC.  QUE. 

government  to  promote  business  enter-  awav  from  the  publishing  field.  He  had  Economic  Advisers,  was  quoted  as:"”**’""  people  had  jobs.  Approx.- of  New  jersey  outlined  a  projec-; 
-  .  .  .  v  ,  1  1  ^  1  ‘  1  1  .  •  V  •  .  .  --aying  that  we  have  succeedcd,"’®’el.y  two  million  workers  were  tea  rise  in  capital  spending  for. 

prise  in  the  proMnee.  The  best  bank^to  already  made  his  mark  in  financial  keeping  them  uhe  excesses  of  est'"’®ted  to  be  jobless,  but  the  1956  of  some  20  per  cent,  thejl 
?et  up  right  now,  the  Premier  said,  “is  journalism  when  he  joined  The  Financial  thp  boomi  in  check"  and  it  -u-as  part  nf  this  number  pre-|Chrysler  Corporation  revealed  I 

the  bank  of  common  sense."  j  Times  in  1027  as  editor — later  to  become  noted  that  Federal  Reserve  offi-  S'J"’®b*y  represented  unemploy-  ment  of  more  than  $1  billion  over  , 


Pointing  out  that  such  a  bank  probably  managing  editor  and  general  manager,  ''‘®’^  appeared  to  be  m  a  "wait-  "ip"'  "f  ‘t’e  "frictional"  variety  ithe  next  five  ,year,s.  and  so  on.  ! 

would  fall  under  federal  ,iurisdiction.  Mr.  i  and  .subsequentlv  vice-president.  anri-?ep"  mood  Tne  fact  is  that  rnany  areas  of |  v  v  v  i 

TN  1--  -  1  J  I-*  .u  tu  •»  ,  Tf  •  '  1  ■  ,  What  hapomeri  in  the  interim’’  shortage  have  been  repoitedi  That  this  type  of  planning  is' 

Puple.-si.--  expressed  doubt  whether  it.  His  passing  comes  as  a  los.c.  not  only  recently,  particularly  with  respect'fairly  general  throughout  the  eco-, 

could  he  established.  French  Canadian  in-  fbe  organization  which  he  served  for  Economic  conditions,  of  course,  J^^jiled  workers.  nomy  was  indicated  by  the  release! 

stitutions.  ho  admitted,  are  in  need  of  aid  many  friends  he  hardly  change  es-entially  m;  tempo  of  business  arti.,nf  results  of  the  highly  regarded 

but  unfortunately,  he  .said,  thev  did  not  'Jome  "markel'^deveropme'nts  Tav"' 7''".  '"’-'McGraw-Hill  .survey  of  business-, 

t  1  i*  Al  1  11  •  1  nuin::.  .  .mflnn  for  credit.  losn**  men’^  rsoitsl-^npriHinff  intpntionc  * 

receive  hein  from  those  who  coil  d  nrovide  pointed  to  mounting  bullish  .....  m  n  .  capnai  .  p  na.ng  mienunn.  | 

J.  „  /  1  -  ,,  .  continued  to  rise  at  a  greater-mhis  year's  survey  indicates  that' 


stitutions.  ho  admitted,  are  in  need  of  aid  ''' 

hut  unfnrtunulcly,  hP  saitl.  thfv  did  nu,  ' 

receive  help  from  those  who  could  provide  _ 

it.  F'rench  Canadian  industrialists,  he  ' 

emphasized,  had  .missed  man,v  opportuni-  Curt  Comments  on  Current  Affairs 

fes  of  ,nve,,tinfr  in  the  -dcvnlopment  of  1 

French  Canada.  ,  ,i  u 

...  ...  the  eye  recentiv  bv 

There  is  an  old,  if  somewhat  irre  igious.  V,-  ■  , 

-  ,  ,  ,  ,  miners  union  official 

.a.vinsr  that  The  Lord  halps  tho,-e  who  ^  j 

he  p  Ihemselyea.  Thei-e  has  been  too  vreat  ^ 
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r.'ychology.  and,  even  more  im- 

^  tnan-seasonal  rate,  and  available  19,55  expenditures  on  plant  and 

portant.  there  u’erc  a  number  of'  .  _  ,  *  ^ 

V,  .  ^  statistics  incucate  that  consumers'equipment  will  increase  a  full  13 

disclosure;  regarding  busines.s  .  ,  .  .  ,  .  .  ^  ’ 

c  •  f  1  1  •  to-c  7,1  ^Pfently  -  ppr  cent  over  the  19.55  record 

Socialism  was  given  a  clear  smack  in  p*®"-'  tor  that  suggested  the, continued  to  add  to  their, amount. 

the  eye  recently  by  Mr.  -lack  Baker,  a  P"5-'t"ii‘ty  of  an  mtensifica- important  amounts  The'  tv,.  nr.«r,t  nian- 

.  a  -  V  .  ..  nn  rp^ourrp?  '  !  opeciiicau.v.  tnf  present  plans 

miners  union  official  in  Yorkshire.  The  bcs:n  with.  5tock  prices ^  American  business  call  for 

men  at  his  pit  have  threatened  to  strike  staged  a  vigorous  rally  'oeginning ^  capital  expenditures  in  1956 


’—at  least  until  very  recently -per  cent  over  the  19.55  record 
jhave  continued  to  add  to  their lamount. 

■debt  in  important  amounts  Thej  specifically,  the  present  plans! 
:,evidence  .suggested  that  this  credit, of  American  business  call  for' 
;  expansion,  coming  at  a  time  'vhenjfotai  capital  expenditures  in  1956! 


resources  were  already  being 


....  ^...  ,.c.u  they  continue  to  receive  their  supply  |in  late  October,  regaining  all  the  77,777'  1..J7*  ir,f77c77in?r  7777®^  "’*’‘ch  is  $4  billion 

.  tendency  .-ccent  years  for  business  ,  ..,,„,e,sionary''  coal  from  the  neiRh-  k™-""  ‘"e  aonounoe.  J.  .’r';!  '“’■y'": 

men  ,n  th,.s  country--and  elsewhere-t,  They  complain  f™'’-''’!  c'  ♦  c  C-ZZ  Mccr'. 'Hdi  r."  ' 

look  to  government  for  help  in  solving  ,  ..U  i.  .u  I  „  ■  1  .  C  ,  liUnp;;-  Th^?  could  be  taken  I0  m-'  tn  K-i.r  n.,on.,  nf  iv,»  tne  Mcoraw  Mill  ques 

...ViinU  fUn,.  7-.,-  Un  '  that  the  coal  contains  a  lot  of  slate.  And 


'Ticnt  of  President  Eisenhower'si 


ji-esults  are  the  more  significant 


men  in  this  country — and  elsewhere — to  Un,,n,' _ c  i  i  •  mu  i  ■ 

,  ,  ,  i  c  V  1  •  ,  •  bouring  Silvcrwood  mine.  They  complain 

look  to  government  for  help  in  solving,  i  .  c  i  .  a  , 

problems' with  which  thev  mav  be  con-  '  contains  a  lot  of  slate.  And  .  .  . . .  . 

fronted.  The  same  business  men.  on  the,  ^^S  explained:  "We  are  not  Iway  ocen  impaired,  at  least  for  , hat  the  economy'  is  dose  to,  jf  Ei.senhowcr  became  ill.: 

other  hand,  are  quick  to  criticise  the  gov-  '  concerned  with  whether  the  coal  is  fit  to  |’he  time  bemg.  Put  in  anotherlnnt  at.  the  "full  -  employment";  '’T'®*  significance  was  thC; 
ernment  on  the  first  evidence  of  any  inter- '  be  .sold  tn  the  public.  Al!  we  sav  is  that  "  •'”22^'=’'  '>’®'  Mr.  Ei.sen-'ceiiing,  which  mean.?  that  it  i.c  reiea.se  by  the  government  of  a: 


illness.  Thl?  could  be  taken  to  in-|  in  brief.*  event.?  o*f  the  pasti"'’"^''**,*’  McGrSw  -  Hill  ques-;| 
di-ate  that  confidence  has  m  no'month  have  clearly  demonstrated mailed  out  afterii 


ference  in  their  busine,'?.'?. 

If  one  goes  to  another  for  help  he  must 


Silverwnod  coal  is  not  good  enough  fori 

„  ..  r.  IjiP,  impoita 

US.  The  public  happen  to  be  the  owners  Ifactor  on  the  boom 


ho-s,-er's  illre.cs  will  not.  in  it,?elf.  fijiimg  ivith  inflation.  of  estimates  for  new  construc- 

act  as  an  important  restraining'  n  might  he  protested,  perhaps.  expenditures  in  1956.  These! 

factor  on  the  boom.  ,that  this  was  essentially  the  situ- Prepared  jointly  by  the! 
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rxpect  that  the  helper  will  want  tn  know  '  r  tu  •  n  ai  e  a  .  I'""'  .i  ....... 

what  the  person  he  is  aiding  is  doing.!  mines,  as  well  as  the  unfortunate  •>  ❖  ❖  latinn  a  month  earlier  when  Fed-'C""’"”*'-"''  ®"r*  Oepart- 

and  wh,V.  It  is.  after  all.  reasonable  that  i  consumers.  Rut  Mr.  Raker  is  “not  eon-  Thi?  impre.ssion  was  buttressed  eral  Reserve  officials  did  not  act.  ments.  put  total  construction  out- 
8  government  should  have  .some  human  '  cerned"  about  them.  Tlearlv  socialism  has  '"V  continuing  forward  .surge  While  this  i?  basically  true.  there'lS-V  next  year  at  a  phenomenal  $44 
traits.  Only  the  man  who  can  stand  on  his  i  worked  no  miraculous  change  in  his  out-  '"nu.--ir,,;i  and  commercial  l?  one  significant  difference  toe.ih'moo-  i*  PJ  7;’  ^ 

own  feet  can  afford  to  brook  no  inter- i  look  towards  his  fellow  ritizens  What  month., tween  the  two  situation.?.  A  month, b'**’""  ,  "7  I, 

ference  I  nK'.  I.uo  Cl  izen*  .  V\  hat  Therp  nn  iPtup  U'hat?r>pvpr  agn  thPTP  wa5  irood  reason  to  private  residential  houj'in^ 

_ _  1  has  gone  wrong  with  the  old  moon.shine  m  the  seramble  for  industrial  ma-,pect  that  resources  were  being  *•'  '’xpected  lo  be  -slightly  below 


Gazette. 


theories  about  the  workers  willingly  aer\'-  lenal'  Current  demands  for  such^utllized  almost  at  capacity,  butd*”-'!  year's  volume,  but  the 
Human  Aaenev  as  AuthoritV  *”?  their  fellow  men.  once  thev  got  rid  commodities  as  steel,  copper,  and  it  was  impossible  to  be  .sure,  be-  decline  is  far  outweighed  by  anti- 
aa  nuiiiviii;  of  the  nrivate  owners — Stock  Fvehantro  *'‘®d  s’mply  could  not  be  fully  cause  of  the  uncertainty  which'c’Pated  increases  in  public  con- 
Over  Frpp  Markpt  ^  Gazettr  stock  h.xcnangc  President's  illness. ^^fuction  and  in  private  nonresi- 

VYLI  ricc  lYiaiKCI  ^  consequence  was  that  that  the  situation  would  continue,  dential  construction. 

The  motives  Of  the  Bank  Of  Canada  in  '  '  tu  r  -  u  ■,  *  c  particu-  particularly  m  view  of  the  faltcr-j  Thus.  Federal  Reserve  official; 

A  ^  '  '^aptain  John  Lunnin^rham.  pilot  Ol  the  larly  for  stop],  werp  bem?  ro-;ing  in  security  market*^.  Now.jwere  preAsented  with  important 

raj.sing  tne  discount  rate  and  tightening  Comet  HI,  apologised  on  the  arrival  at  ported  with  mcrea.sing  frequency., however,  virtually  all  doubts  on  reasons  last  month  for  expecting 
credit,  as  hedges  against  possible  infla-  Montreal  from  Toronto  of  the  passenger  iNovember  witnessed,  moreover, ithls  .score  have  been  dispelled,  jthat,  pressure  on  resources  would 
tion,  are  undoubtedly  the  best,  but  there  .i^t  liner  for  the  “slow  time’’ of  .'>2  minutes,  the  resumption  of  all-out  automo-j  But,  as  indicated  above,  therejmount. 
is  some  conjecture  as  to  the  'wisdom  of  Shades  of  the  Wright  brothers!  “ 

employing  these  measures  to  the  extent  <*  ‘J*  <• 

it  has^pe  chartcrarl  bank,.  a,e  reported  Aecordine  to  Dominion  Burea,,  of 


In  every 
quoiier  of 
Canada 


TEMPU5 — The  Ottawa  Scene 


fContlnued  from  Page  1) 


from  Ottawa  to  believe  the  central  bank  ,  Statistics  figures,  winter  unemployment  favourably  r  just  say  that  WP  [  tural  surplus  as  an  excuse  for  ;  bahly  have  to  keep  up  our  arms 
has  gone,  too  far  in  a  too-short  time,  and  ,  so  far  this  year  is  less  than  it  was  last  are  prosperous  and  shout  stay  l  reducing  taxes  i  and  atom  race  That  being  so. 


nas  gone,  lOO  lar  in  a  too-snoil  rime,  and  ,  so  tar  this  year  is  less  than  it  was  last  are  prosperous  and  shout  stay  l  reducing  taxes  and  atom  race  That  being  so, 

that  there  may  be  repercussion.s  from  its  ;  year.  Credit  for  this  must  be  given  to  such  prosperous  j  ❖  ❖  we  canot  make  drastic  cuts  in 

actions  as  serious  as  those  tendencies  in  :  business  and  industrial  organizations  as  But.  in  a|i  this,  there  i?  also  |  Earlier  i  said  armaments  that  direction, 

the  economy  which  it  has  sought  to  cor-  !  the  Canadian  Manufacturers  Association  ®  political  pay  off.  since  i  am  j  would  be  reduced  but,  now  that  It  is.  however,  a  fair  conjec- 

rect.  !  and  the  Canarlian  Construction  A  ssocia-  writing  no  stock  market  pros-  j  the  Spirit  of  Geneva  has  re-  ture  fo  suggest  that  Harris. 

L  nfort  unately.  there  i.s  no  certain  j  tion  for  their  efforts  in  the  direction  of  |  pectus.  I  am  sure  tha'i  Hon  Wal-  i  versed  itself  and  turned  into  a  after  hi.s  cheeseparings  of  19.55, 

standard  against  which  to  measure  the  I  spreading  out  work  over  the  year.  |  ler  Harris  will  use  his  conjee'-  j  dreadful  spook,  we  shall  pro-  may  now  decide  that,  instead  of 


HINTS  TO  INVESTORS 


I  generous  cash  dividend  policy 
and/or  a  split  in  the  shares. 


Imperiol  Tobacco  Co.  |  .^quiries  from  subscribers 

Kindly  express  your  opinion,  on :  in  regard  to  their  Invcstnnents 

your  Hints  to  Investors  page,  ol.  Problems  ore  invited  An- 

'  ;  swers  ore  bosed  upon  intormo- 

the  stock  of  Imperial  Tobacco;  tion,  which  THE  FINANCIAL 


iO  1  UIXO  I  iOpemisko  Copper  j  rOIVfMFXT^ 

_  _  ^  would  be  appreciative  of  your  vivfltlitllili  1 0 

[comments  on  the  prospects  for  the 
Ration  of  the  shares.  Chief  of  these; stock  of  Opemiska  Copper  Co.  Ij 
'is  the  earnings  record  of  the  com-jown  some  shares  which  I  ^his^co^any^is^avad*^ 

Ipany.  For  the  7-year  period  1948- iiast  year  and  for  which  I  paid  less jable  from  Moss,  Lawson  &  Co 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


rHb  rllVAfNLlAL.  ■l  IMliS,  JDELEMBfiR  23,  1955 

S-t|l bien  &  Co  Ltd..  221  Notre  Dame  formation  on  developments. 


Street  West,  Montreal.) 

Lucky  Lager  Breweries”  —  In¬ 
formational  material  is  available 
from  Thomas  B.  Read  Company 
Ltd.,  Vancouver.  This  is  in  con¬ 
nection  with  the  new  issue  of 


dress  Draper  Dobie  &  Co.  Ltd.,  25 
Adelaide  Street  West.  Toronto.) 

INTER  METAL  INDUSTRIES 

Directors  of  International 
Metal  Industries.  Ltd.,  havo 


cum.  red.  preferred  shares  ($50 ; declared  an  extra  dividend 
pat  value)_  which  are  now  offer-  of  40  cents  along  with  the 


***  St  $51.50  per  share  to  yield  ««  .a 

—  Ross,  Knowles  4.580.  (Address  Thomas  B.  Read  ^  quarterly  dividend  of  40 


as  an  investment.  I  am  interested 
In  something  which  combines 
reasonable  stability  of  yield  with 
possibilities  for  enhancement  in 
value  during  the  next  few  years. 

R.P.M.— Kingston, 
At  prevailing  market  of  around 


!  TIMES  believes  reliable,  toir  ond 
'  unprejudiced,  but  bevond  the 
'  exercise  of  core  in  securing  in- 
I  formotion,  THE  FINANCIAL 
;  TIMES  connot  ossume  respon- 
'  sibility. 

I  Inquiries  must  beor  the  signa¬ 
ture  and  oddress  of  tne  writer  in 
j  order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public 


|1954  net  earnings  of  Mersey,  on  a  than  $2  a  share.  They  are  now  Ltd.  Toronto.  Pacific  Pete  is  re-  &  Co.  Ltd.,  Toronto,  have  made  Company  Ltd..  602  West  Hast-  cents  on  the  class  "A"  common 
jconsolidated  basis,  averaged  $12.50  selling  at  about  $9  a  share  and  I  ■S^i'detl  as  the  obvious  means  of  available  a  review  of  business  ings  Street.  Vancouver,  B.C.)  stock,  payable  January  3  to  share- 

sh..-.,  „a,  b,  ye.,  record  h.v  b.,e  been  c.neiderlns  whether  I  S”'"*  rd“r.'M.'’rIilrS'S™?.  ..Canedi,?  rylr,  *Ca,,  Ltd" 

:ing  been  as  follows:  1948,  $11.10  a  should  sell  and  take  my  profit  on  dress  Moss,  Lawson  &  Co.  Ltd.  ities  for  suitable  year-end  invest-  This  company  is  discusseti  in  the  company  paid  a  40-cent-extra 

'share;  1949.  $11.76  a  share;  1950,  the  stock,— M.P.,  Toronto,  '217  Bay  Street,  Toronto.)  ment.  (Address  Ross.  Knowles  A:  December  Investment  Review  Of  i"  January,  1954,  but  none  last 

S1.5  41  a  share-  1951.  $2.16  a  share;  u.,.,: _ ,  1  <*  ❖  *  Co.  Ltd.  25  Adelaide  Street  West.  W.  C.  PUfleld  &  Co.  Ltd.  Montreal,  year. 


share;  1949.  $11.76  a  share;  1950.  the  stock,— M.P.,  Toronto, 

$15.41  a  share;  1951.  $2.16  a  share;  your  holdings  of  Opemiska  Cop- 


IQi2  1lll?fi  a  share-  1953  $1194'  ,  •  ,  "  i  "The  Liquor  Indu.stry"  Tlie  ,  .  .  “  i.i  umci  i,,,  »c<,-umu< 

511. a  ,.naie,  laoj,  5ii.»‘»  p^r  certainly  show  you  a  very |i^„p„ber  Letter  of  Crale  Bal-  .w  *  '*  '”'e  ^'so  briefly  reviewed.  (Ac 

:a  share;  19.54.  $13.85  a  share.  „„  a  ^  period  Jantyne  &  Co.  Ltd.  discusses  this’  ,  ,Q«emont  Mining”  -  A  review  dress  W.  C.  P  tfield  &  Co.  Ltd.  2,'i 

j  On  average  earnings  for  the  7- ,  year.  Question,  how-'industry  and  its  two  main  com-  cUadianTu\'lnesVserv^ice“ Yor^^  Stveet^  WesT  Montreal 

■  year  period,  stock  at  190,  is  Shelling  whether  or  not  vou onto.  Abitibi  is  also  discus.sed.  ".\.she.stns  Cnm"  a*  revicM,  r 


ontreal.)^  ^  ^  A  number  of  other  oil  securities 

***  ••*  *t*  are  also  briefly  reviewed.  (Ad- 

‘  Quemont  Mining”  —  A  review  dress  W.  C.  P  tfield  &  Co.  Ltd.  235 

this  company  is  in  the  current  St.  James  Street  West.  Montreal.) 


ever,  as  to  whether  or  not  you 


nterest  will  be  published.  On  a  market  to  earnings  ratio  ofLi,^^]^  g^d  take  your  profit:,vne  A  Co.  Ltd,  2^5  St 


$11.50  a  share  common  stock  of.  Stamped,  addressed  envelope  or  about  15-4  to  1.  On  1954  earning,!'";"  "  g„„„  ,,our'- 

TmnArial  TAh»r.r.n  Cn  nt  PanaHa  no^tnn®  thnii  d  nrrnmnAnv,  nil  .  .  depCnOS,  11  appears  tO  US  On  >OUr. 


Imperial  Tobacco  Co.  of  Canada  postoge  should  occompany  oil 
Ltd.  is  selling  about  midway  be-  ‘^Quines. 

tween  its  high  and  its  low  for  the'  •  i 

current  year  and  provides  an  considering  the 

Indicated  yield  of  approximately  ;P''°®Pects  for  market  apprecia-^ 


the  ratio  is  about  13  2-3  to  1.  I" [original  approach  to  the  purchase ; ing  year-end  extras  on  the  stork 


I  Address  Crai-t  Ra  an  Abitibi  is  also  discus.sed.  ".A.sbe.stos  C  orp.”  A  review  of 

rn  t  fd  21S  5(  T,m"c  'Address  George  Armstrong,  1804  this  company  ir  to  be  found  in  the 

— J — - — - 1 — _ 1.  Royal  Bank  Bldg.,  Toronto  )  December  Inxestment  Review  of 

I  "f*  .Tames  Richardson  &  Sons,  Winni- 

end  extras  on  the  stork.;  ‘'Bailey  Selburn”  —  A  pros-  peg.  The  shaies  yield  about  4'~r. 


lATRST  REPORT 


lar  Mm  Umm  tapaM 
aad  Naapiilaa  af 


' _  I' comparison  with  market  to  earn-j^j  shares  If  you  were  think-  Company  has  undertaken  con-  pectus  is  available  from  Domin-  (Address  .lames  Richardson  & 

overlooked  m  considering  the'*"?®  of  short  to  medium  term  mar-!siderable  capital  expenditures  ®?n“c‘nncct^Twith‘^fhe  new 

.  nrinl  .chares  Mer.cev  stock  is _  _ ....  _ iarlrlitinnc  and  inr""’'  1"  connccuon  w  iin  me  new  .•  V  _v 


4*j  per  cent  on  the  50  cents  aj 
share  in  distribution  on  the  stock; 
on  account  of  1954  operations:.  ! 


jtion  in  the  shares  of  Imperial.  , 
j  Yielding,  as  it  docs,  about  4'/2  j 
!per  cent,  and  with  the  dividend' 


•  4  , _ r.4aS..raU  f-  ”  I  ,  J  •  .a  lOrilO.  HI  t  H 1 1 1 1  IT  L  U  0 1 1  Willi  III?  IlfW  V  V  V 

print  shares.  Mersey  stock  ket  appreciation,  the  present improvements  loljjs^e  ^f  5'“r  cum.  red.  convert-  ’'Consol'd  DenLson."  .A  study  of 
reasonably  priced  if  judged  ^yjjuncture  would  appear  to  be  and  warehouse  facilities  in  ible  preferred  shares.  The  shares  this  co-mpany  is  available  from 

this  angle,  Lnod  a  time  ac  anv  In  take  vniir ! expenditures  inlare  offered  at  par  ($25.  a  sham.  R.  ,a.  Daly  *  Co.  Ltd.,  Toronto, 


In  addition  to  the  $1  a  share  ini 


Igood  a  time  as  any  to  take  your 
Iprofit.  On  the  other  hand,  if  you 


1  account  of  1954  operations:.  ‘  icash  dividends  paid  since  1952, Innkinr  ahead  for  inn-er 

la-  /..,,a,.iea  apparently  reasonably  well  sccur-:  ,  ,  ^  ,  .  .were  looKing  aneaa  lor  longer 

Company  pays  icgular  quaiter-  '  ..  stock  distributions  of  1  snare  of!,,,.„  „n,-nt(aii«ioc  thea*  =,.o  in 


1  ,  .J  " .  '  '  ”  ,  'ed— more  oarticularlv  in  conoid-  aisirmuuoiis  simic  u  potentialities  there  are  in-r  .  ■ 

ly  dividends-at  rate  of  10  g^ation  of  the  facT  L  P"  P""  P^^-jdications  that  the  stock  has  ^otM," 

•  share  since  1951  -  and  distn-  oration  ot  tne  tact  that  the  gov-  33  1,3'  IBelnap.  president,  state 

butes  a  final  dividend  in  March- has  obviously  '^’^r^iAt  nrev®  n-  n^ark^^ 

rn  account  of  operations  for  pre-  its  lession  regarding  the  December  1952  and  inl^g^  ^ock  s  s^  11^-1  attributed  to 

ceding  year.  During  past  4  years. -'"turakon  point  in  cigarette  tax-  1953.  preferred  stock  was  *7,. iL  of  no 50  a  share  P*"" 

ation— the  stock  would  seem  to  ..MKcr.r,i.en<iv  i  olO.Sn  a  share.  seasonal  nature  occasioi 

in  keeping  with  the  ticnd  of  _  ..  l  Ulbscquently  ledecmcd.  Comnanv  is  well  manaced.  beinc  _ i  ...-,.*1 _ _ i:a: 


recent  years,  such  expenditures  jn'<^re  offered  at  par  #$25.  a  share).  R.  a.  Daly  A  Co.  Ltd.,  Toronto, 

last  fiscal  year  amounting  to  $1,-' Address  Dominion  Securities  The  review  provides  a  six-year 

■shfiflfia  .nd  ftirfhor  c.,v.ct=„,i.i  o,.  Corpn,  Ltd.,  oO  lOing  Street  Wes;,  earnings  forecast,  to  the  year 

326.889  and  further  .substantial  ex-  xoj.onto.,  1962  (Address  R  A.  Daly;  44 

penditurcs  are  planned.  .  King  Street  West.  Toronto.) 


in  keeping  with  the  trend  of 
earnings,  total  distributions  have 


ation— the  stock  would  seem  to 
have  fairly  definite  attractions 


debt  of  company  is 


»rm  notentialitic'  there  are  jn.  are  pianneia.  I  ...  ❖  King  street  West.  Toronto.) 

-im  poientiamic.  tncre  aie  in  I  ^  ig^t  yga^-,  annual  report  L  . I  •‘Ventures  Ltd.”  -  A  detailed  •>  •> 

ications  that  the  stock  has  notjgginap,  president  stated  that  in-  of  this  company  has  been  ‘Trading  Stocks."  A  synopsis 

ttained  its  peak  by  any  means.  .  P'^P'”'®^  by  L.  G.  Beaubien  A  of  fifty  important  trading  stocks 

,t  prevailing  market  ot  around  " 'T,  (ed  m  h  Ltce.  Montreal.  The  review  i-as  been  prepared  by  Draper 

J.  ,  n  -  •  11  K  1  ♦  '.extent  be  attributed  to  a  heavier  includes  also  reports  on  the  most  Dnbie  &  Co.  Ltd.,  Toronto,  'The 

i.  stock  is^seiling  wen  oeiow  its  ggrtain  products  of  a  important  subsidiaries  of  the  li.q  comprises  both  producing 

igh  for  1955  of  olO.SO  a  share.  [seasonal  nature  occasioned  by  fne  ^Address  L.  G.  Beau-  and  pro..pect  mines  vvith  late  in- 

Company  is  well  managed,  being .^riusual  weather  conditions  which i 


CUVIN  BDIUXI 


■"  po.".  PI  .o'.«ooo/ ^“',7;,;''^.;;.™“ 


a  total  of  42 >'2  cents  was  paid:  in 
1952  »  total  of  45  cents;  in  195.3 
a  total  of  47'2  cents;  and  in  1951 
a  total  of  50  cents  a  share. 


Mersey  Poper  Co.  [.Ctock  ahead  of  the  outstanding 

I  hold  a  few  shaies  of  Mersey  198.254  shares  of  common. 


of  3>2  per  cent  first  mortgage  northern  Quebec,  gives  every, The  company  operated  at  s  high 
bonds,  and  there  is  no  Pi®  indication  of  developing  into  a  rate  of  capacity  during  year 


Earnings  for  the  same  4- -year  P®P®i'  Co,  which  t  bought  last'  The  Mersey  mill  is  favourably 


.copper  producer  of  substantial.  In  recent  years  company  ha.s 
'dimensions.  As  at  end  of  last  year, 'rad  to  face  keen  competitiiin  in 
ore  reserves  were  estimated  at  some  of  its  line.s  from  imported 


In  Retrospect . . . 


period  havf*  been  ae  follow  s:  ^  price  of  about  $125  a  located  on  tidewater  with  facili-  j  con^iderable^^^i^^^^'rials  as  well  a.^  from  certain 

]951-$0.47  a  share*  19.52-62  cents  ®‘  *200  a  ties  for  both  rail  and  deep  waterj^g^^,  developed  as  a !.''ub.stitute.s  made  of  paper  am 

a  share:  1953-70  cents  a  share;  are  .-hipment  throughout  the  year.:^^^,^,,  this 

1954-74  cents  a  share  now  selling  at  about  $190.  1  have  Through  subsidiaries,  company  company  rommenced  pro-^  Company,  old-e.stablished,  wel 

As  a  result  of  reductions  in  the  whetocr  or  not  operates  4  vessels  used  m  December  19,53  with  a  strongly  entrenched  ii 

excise  fax  on  cigarettes  during  "  shipment  of  newsprint  and  pulp-i^jj,  ^g^g^j,^  ^gi,y  :t;.  field,  has  demonstrated  h 

the  past  2  or  3  jears,  the  effect ""  Company  has  an  cstablish-  Cgpg.j,,,  is  being  doubled  "*'*'*‘y  ^"*"P^** 


1954—74  cents  a  share 
As  a  result  of  reductions  in  the 
excise  fax  on  cigarettes  during 


l.'-ub.'titutes  made  of  paper  and 
r.-ieial. 

i  Company,  old-e.stablished.  wel! 
r'anaged.  strongly  entrenched  in 
:t;,  field,  has  demonstrated  jtj 


trend  of  earnings.  j 

In  the  light  of  the  widely  in¬ 
creased  incidence  of  smoking 


,  .  ..  .  ,  ,  eery  much  appreciate  .vour  view-  ed  market  for  practically  all  of  Us 

en  sales  of  domestic  manufactur-  ...  ...  •.  T-  ^ 

.  ■  '  r.  .  .on  this  suojeef.  —  T.E.T..  Saint  nc'.vspi'int  production  and.  in  ad- 

ers  of  smuggling  into  Canaria  of  .  .  .  ..  ...  .  ,  : 

.  Jonn.  idition  to  Us  domestic  markets,' 

U.S.  cigarettes  has  been  practic-  ..  .  ,  .  .  '  ,  .  .  ^  •  rr.. 

At  current  market  of  approxi-  ships  to  Gi'cat  Britain,  Tne  United  I 

a  y  e  iminate  a  act  t  at  has  j^gj^-y  stock  ot  Mersey  Paper  States.  Australia.  New  Zealand' 
^en  reflected  in  the  expanding  co.  Ltd,  provides  a  yield  of  only  and  the  West  Indies, 
trend  of  earnings.  which  is  listed  on, 

In  the  Ught  of  the  widely  in-  53  g  s^are  in  dividends  paid  the  Canadian  Stock  Exchange,  is' 
creased  incidence  of  smoking  (,„  the  stock  this  year.  For  years  fair-closely  held  which,  in  the: 
among  women  during  the  past  1954  ]g53  and  1952  only  $1  a  light  of  the  modest  capitalization, 

decade,  cigarette  manufacturers  ^hare  in  rash  dividends  was  paid,  makes  for  a  light  volume  of  trad- 
from  now  on  must  depend  to  a  ^ut  in  1952  and  19,53  stock  divi-  ing.  .As  a  consequence,  the  issue 
consider.able  extent  upon  growth  dends  were  distributed  in  addi-'is  subject  to  rather  wide  market 
In  population  for  increase  in  con-  tion  jswings  in  the  event  of  any  buy- 

sumption  of  their  product  TOj  The  indicated  yield  of  lust  over  ing  or  selling  in  out  of  the  ordin-' 
this  extent  the  growth  potential  ^  1 1,  ppr  cent  is  a  very  meagre  rate  ary  volume.  There  ha\  e  been  re¬ 
fer  the  industry  would  appear  to  of  return  by  any  standards,  but  cent  developments  which  may¬ 
be  somewhat  limited:  whirh,  of  t.i'ere  are  other  farton  n-hieh  attract  market  interest  in  the,' 
Cfiurse.  1.'  a  factor  that  cannot  be  poter  into  the  .ttork  market  \-alti-  stock,  based  on  hopes  of  a  more" 


'  J  "  .  .  ..  Ition  from  other  materials:  and 

and  a  mill  rate  of  600  tons  daily i,  ,  .  . 

.....  ,.  ..  ,  foreign  glass  competition  seems 

-is  anticipated  for  the  final  quar-,,,  ,  ,  T  , 

....  ...  ,  .  .  likely  to  be  a  temporary  situation 

ter  of  t.us  year,  with  an  objective  ,,,  u  . 

I  .  .....  ,  ...  I  We  can  hardly  see  thi.s  stocK 

-of  800  tons  caily  following  mstal-'^^^  anything  spectacular 

jlation  of  new  ore  handling  equip- g  p..pj,j 

ment  next  Spring.  ;  purchase  at  today's  lexels.  In  the 

Company  reported  for  the  first  lijht.  however  of  its  past  record 
nine  months  of  this  year  operat-jand  its  position  in  the  Canadian 
ing  profits  of  $3,254,711  and  net  industry,  the  company  sho-uld  be 
earnings  nf  $846,623.  This  com-[gble  to  maintain  a  good  operating 
pared  with  operating  profiL=  for  position  and  the  common  stoci: 
full  12  months  of  1954  of  .$3,060,307  n..ght  be  well  worth  con.^idering 


A  REY  lEW  of  the  past  twelve  months  and  some 
thoughts  on  the  year  ahead,  are  to  be  found 
in  the  December  issue  of  our  Monthly  Bulletin. 

.Also  included  is  a  diversified  list  of  bonds  and 
shares  which  are  particularly  attractive  for 
current  investment. 

To  receive  a  cop.y  of  this  Bulletin  with  our 
compliments  just  complete  and  return  the  coupon 
opposite.  ^  e  believe  you  s^-ill  find  it  of  interest, 
and  helpful  in  the  management  of  your 
investments. 


.  investments. 

- .  Ross,  Knpwles  &  Co.  Ltd. 


and  net  earnings  of  $811,339. 


THE  ROYAL  BANK 
OF  CANADA 

Condensed  Annual  Statement 

30th  November,  1955 

ASSETS 

Cash  on  hand  and  due  from  banks  (including  items 

in  transit) . $  542,453,934 

Government  of  Canada  and  provincial  government 

securities,  not  exceeding  market  value .  944,686,948 

Municipal  and  other  securities,  not  exceeding  market 

value .  356,820,517 

Gall  loans,  fully  secured . 74,788,180 

Total  quick  assets  $1,918,749,579 


Other  loans  and  discounts . 

Mortgages  and  hypothecs  insured  under  N.H.A. 

(1954)  . 

Bank  premises . 

Liabilities  of  customers  under  acceptances,  guarantees 

and  letters  of  credit . 

Other  assets . . 


$1,918,749,579 

1,168,841,182 

100,865,965 

27,119,386 

62,423.760 

6.143.993 

$3,284,143,865 


LIABILITIES 

Deposits  . . . .  $3,062,220,349 

Acceptances,  guarantees  and  letters  of  credit  ....  62,423.760 

Other  liabilities  .  8.581,623 

Total  liabilities  to  the  public  .  .  .  $3,133,22  5,732 


Capital  paid  up  . 
Rest  Account  .  . 
Undivided  profits 


$3,133,225,732 

42,000,000 

108,000,000 

_ 918,133 

$3,284,143,865 


STATEMENT  OF  UNDIVIDED  PROFITS 

Profits  for  the  vear  ended  30th  November,  195  5,  after  pro¬ 
vision  for  depreciation  and  ‘income  taxes  and  after 
making  transfers  to  inner  reserves  out  of  which  full 
provision  has  been  made  for  diminution  in  value  of 
investments  and  loans . $10,858,480 

Dividends  at  the  rate  of  $1.57>A  per  share  .  .  $6,604,422 

Extra  distribution  at  the  rate  of  20p  per  share  .  840,000  7,444,422 


Balance  of  undivided  profits,  30th  November,  1954  . 


Transferred  to  Rest  Account  t  . . 

Balance  of  undivided  profits,  30th  November,  1955 


7,444,422 

$  3,414,058 
1,504,075 

$  4,918,133 
4,000,000 


‘Provision  for  income  taxes  $  1 1,2 1 5,000 


JAMES  MUIR, 

Chairman  and  President 


K.  M.  SEDGEWICK, 

General  Manager 


Dominion  Gloss  Co. 

g^.  The  corrmnn  stock  of  Dominion 
Glass  Co  has  been  recommended 
^^ito  me  as  a  good  stock  to  buy 

_ ;  today  as  an  investment  As  I 

know  very  little  about  this  com¬ 
pany  I  would  appreciale  your 
views  on  the  prospects  for  the 
,  future  and  on  the  outlook  for  the 
stock. 

B.L.C. — Ottawa. 

Dominion  Glass  Co.  Ltd.  re¬ 
leased  only  two  or  three  w-eeks 
ago,  Its  annual  report,  for  fiscal 
year  ended  September  30th  195.5. 
which  sho'ved  a  marked  gam  in 
net  earnmgs  after  all  charges  over 
figure  for  preceding  year  on  a 
record  volume,  of  business.  Net 
for  last  year  w-as  equal  to  $4.30  a 
share  on  outstanding  common 
i  stock,  which  compared  with  $3,15 
[  a  share  for  year  ended  September 

1  30th  1954  and  -with  about  $3.35'2  a 
share  for  the  8-year  period  1943- 
1955. 

At  end  of  1953  stock  was  split 

2  for  1  and,  follow-mg  split,  divi¬ 
dends  w  ere  placed  on  a  quarterly 
dividend  basis  of  20  cents  a  share, 
with  an  extra  of  62':  cents  a  share 
being  paid  in  January  1954.  A 
similar  extra  was  paid  in  January 
of  this  year,  and  an  extra  of  20 
cents  a  share  w  as  paid  in  Novem¬ 
ber  last  For  first  quarter  of 
current  fiscal  .year  a  dividend  of 
35  cents  a  share  has  been  declared 
on  common,  payable  in  January, 
indicating  placing  of  the  stock  on 
a  $1.40  a  share  annual  dividend 

I  basis. 

At  prevailing  market  of  around 
40.  stock  gi'-es  an  indicated  yield 
of  approximately  3':  per  cent  on 
the  new'  annual  dividend  rate  of 
$1.40  a  share.  This  is  not  by  any 
means  a  generous  rate  of  return, 
but  consideration  must  be  given 
to  past  policy  of  directors  in  pay- 

Want  to 

GET  RICH  OVERNIGHT 
through  INVESTMENTS? 

f  orget  It  It  can't  be  done.  Ura¬ 
nium.  titanium  and  bullium  make 
pleasant  reading  and  pleasant 

dreams  But  lon,g  after  any  specu¬ 
lative  boom  reaches  its  usual  sorry 
end,  there  will  remain  the  sound 
principles  of  investing  used  bv  suc¬ 
cessful  investors  today 
Thousands  of  investors  have  been 
receiving  facts  and  intelligent  guid¬ 
ance  from  a  new  magazine  especially 
for  investor.s.  Its  name  is.  simply. 
INVESTOR.  It's  pocket  sire.  It's  easy 
to  read  Its  authors  reflect  the  most 
capable  minds  in  the  entire  financial 
community 

Gerald  .\1.  Loeb.  for  e.xample.  con¬ 
tributes  a  regular  monthly  column 
entitled  "Double  Dividends."  Many 
[subscribers  tell  us  his  pith.v,  down- 
ito-earlli  column  lUelf  is  worth  many 
I  times  the  subscription  price  In  al- 
imost  every  issue,  Mr  Loeb  discusses 
I  specific  securities  which,  in  his  .ludg- 
iment,  have  characteristics  iustifying 
i  investment  or  soeculative  interest 
I  Mr.  Loeb  is  the  author  of  the  best-| 
'selling,  "do-it-vourself"  book  on  bow 
I  to  make  profits  in  the  stock  market, 
"The  Battle  for  Investment  Survival." 

Every  month  this  new  magazine 
will  bring  vou  a  summary  of  what 
brokers  throughout  the  country  are 
recommend. ng  to  clients  A  separate 
department  features  portfolio  anal¬ 
yses  of  readers  who  submit  their 
lists.  (A  survey  shows  this  to  be 
one  of  the  most  popular  features  of 
the  book  )  A  recently  added  feature, 
dealing  with  Investment  Clubs,  is 
gaining  nation-wide  Interest. 

And  there  is  much  more  of  prac¬ 
tical  help  to  every  investor 
The  subscription  rate  for  INVES¬ 
TOR  is  $5  per  vear  We'd  be  delighted 
ito  have  vou  trv  a  special  6-months 
trial  for  only  $2 

For  vour  6-months  trial,  print  your 
-name  and  address  and  clip  it  to  this 
lad  Send  it  to  us  with  $2 

This  may  prove  to  be  the  soundest 
12  investnient  vou've  ever  made. 

INVESTOR 

[The  Guide  to  Timely  Investing 
llSO  Broadway  New  York  3S.  .N'.Y. 

I  ST-1 


ja.-  an  investment  for  increased 
l.virld  and  moderately  good  ma;- 
Iket  appreciation.  • 


Mrmfters:  The  Toronte  Stock  Exchanf/e 
The  Ini'cstment  Dealers'  Association  of  Canada 
25  ADELAIDE  ST.  W.  EM.  8-1701  TORONTO 
Hamilton  Brantford  Windeor  Sarnia 
Sudbury  Brampton 


Theae  preferrad  shares  haring  hem  told,  this  odoertitemont  appears  as  a  matter  of  record  onfy. 

The  Shares  referred  to  herein  are  being  rfered  tn  Canada,  but.  not  m  the  I'nilcd  States  of  America.  This  advertisement  is  not,  and  under 
no  circumstances  is  to  hr  construed  as,  on  of  any  of  this  issue  for  sale  in  the.  Untied  Stales  of  America  or  the  territories  or 

possessions  thereof  or  an  ofering  to  any  rtsuienl  thereof  or  a  soluUation  therein,  or  from  any  resident  thereof,  of  an  offer  to  buy  any 
of  (his  issue. 

NEW  ISSUE 

S5, 000, 000 

(200,000  shares) 

Bailey  Selburn  Oil  &  Gas  Ltd. 

(Incorporated  under  the  laws  of  Canada) 

5%  Cumulative  Redeemable  Convertible  Preferred  Shares,  F*irst  Series 

(par  value  $25  per  share) 

The  5^  Cumulative  Retdccmablc  Convertible  Prefcrreid  Shares.  First  Scries  (herein  sometimes  referred  to  as  “Fimt 
Scries  Preferred  Shares  ”)  arc  part  of  400,000  authonzeid  preferred  shares  of  the  par  value  of  $25  each  of  the  Company 
and,  when  issued,  will  be  fully  paid  and  non-asscssabie;  preferred  as  to  capital  and  dividends,  entitled  to  fixed 
cumulative  preferential  cash  dividends  when  and  as  declared  by  the  board  of  (directors  at  the  rate  of  5%  per  annum, 
payable  quarterly  on  the  first  days  of  March,  June,  September  and  December  by  cheque  at  par  at  any  branch  in 
Canada  (far  northern  branches  excepted)  of  the  Company’s  bankers:  redeemable  at  the  option  of  the  Company 
on  at  least  thirty  days'  prior  notice,  in  whole,  or  from  time  to  time  in  part  by  lot,  at  $26.50  per  share  if  redeemed 
on  or  before  December  I,  1956,  at  $26.25  per  share  if  redeemed  thereafter  and  on  or  before  December  I.  1957,  at 
$26.00  per  share  if  redeemed  thereafter  and  on  or  before  December  1.  1958,  at  $25.75  per  share  if  redeemed  thereafter 
and  on  or  before  December  1,  1959,  at  $25.50  per  share  if  redeemed  thereafter  and  on  or  before  December  I,  I960, 
and  at  $25.25  per  share  if  redeemed  after  December  I.  I960,  in  each  case  together  with  accrued  and  unpaid  divi¬ 
dends  to  the  date  fixed  for  redemption,  and  the  Company  may  from  time  to  time  purchase  for  cancellation  First 
Series  Preferred  Shares  at  prices  not  exceeding  the  redemption  price  current  at  the  date  of  purchase  together  with 
accrued  and  unpaid  dividends  plus  costs  of  purchase. 

The  registered  holders  of  First  Scries  Preferred  Shares  will  be  entitled  to  convert  such  shares  into  Class  "A" 
Shares  of  the  Company  at  any  time  up  to  and  including  December  1.  1961.  or,  in  the  case  of  shares  called 
for  redemption,  up  to  the  close  of  business  on  the  fifth  business  day  prior  to  the  date  fixed  for  redemption, 
but  not  thereafter,  upon  the  following  bases. 

(i)  if  converted  on  or  before  December  1.  1958,  at  the  rate  of  two  Class  "A”  Shares  with  respect  to  each 
First  Senes  Preferred  Share; 

(ii)  if  converted  thereafter  and  on  or  Before  December  1,  I960,  at  the  rate  of  two  Class  "A”  Shares  with 
respect  to  each  First  Senes  Preferred  Share  upon  payment  to  the  Company  of  $4  with  respect  to 
each  First  Scries  Preferred  Share  converted;  and 

(iii)  if  converted  thereafter  and  on  or  before  December  1.  1961,  at  the  rate  of  two  Class  "A”  Shares  with 
respect  to  each  First  Scries  Preferred  Share  upon  payment  to  the  Company  of  $8  with  respect  to 
each  First  Scries  Preferred  Share  converted. 

Provision  is  made  for  adjustment  of  the  conversion  bases  in  certain  events. 

A  Prospectus,  a  copy  of  which  has  been  filed  under  the  provisions  of  the  Companies  Act, 
w-ill  be  promptly  furnished  on  request. 

Price:  S25  per  ghare 

We.  as  principals,  offer  the  First  Scries  Preferred  Shares,  subject  to  prior  sale  and  change  in  price,  if,  as  and  when 
allotted  and  issued  by  Bailey  Selburn  Oil  &  Gas  Ltd.,  and  accepted  by  us,  subject  to  approval  of  all  legal  matters, 
on  our  behalf  by  Messrs.  Lash,  Lash  &  Pringle,  Toronto.  Legal  matters  are  subicet  to  approval  on  behalf  of  the 
Company,  by  Messrs.  Aikins,  MacAulay,  Moffat,  Dickson,  Hinch  &  McCavin,  Winnipeg.  Subscriptions  will  be 
received,  subject  to  rejection  or  allotment,  in  whole  or  in  part,  and  the  right  is  reserveid  to  close  the  subscription 
books  at  any  time  without  notice. 

Dividends  on  the  First  Scries  Preferred  Shares  will  accrue  from  and  including  December  21,  1955,  and  the  first  such 
dividend  will  be  payable  on  March  I,  1956,  for  the  period  to  that  date.  Share  Certificates  are  expected  to  be  available 
for  delivery  in  Toronto,  Montreal  and  Winnipeg  on  or  about  December  21,  1955. 

The  listing  of  the  First  Scries  Preferred  Shares  on  the  Toronto  Stock  Exchange  and  Montreal  Stock  Exchange  has 
been  approved,  subject  to  the  filing  of  documents  and  evidence  of  satisfactory  distribution. 


Midland  Securities  Corpn.  Limited 

Royal  Securities  Corporation  Limited 
W.  C.  Pitfield  &  Company,  Limited 

Houston,  Willoughby  &  Company 
Limited 

December,  1955 


Dominion  Securities  Corpn.  Limited 

Nesbitt,  Thomson  and  Company, 
Limited 

L.  G.  Beaubien  &  Co.,  Limited 
Tanner  &  Co.  Limited 
Oldfield,  Kirby  &  Gardner  Limited 


Gairdner  &  Company  Limited 

James  Richardson  &  Sons 
Carlile  &  McCarthy  Ltd. 
Osier,  Hammond  &  Nanton  Limited 


i 
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'  t  THE  FINANCIAL  TIMES,  DECEMBER  23, 1955- 

Sfe/co  to  Spend  $70  Million 
On  New  Program  oi  Expansion 


Canado  Lift  Dirtctor 


HamilUm.  Ont  —  Announce¬ 
ment  v’as  made  here  durins  nast 
week  by  H  G  Hilton,  president 
of  the.  vSteel  Co  of  Canada  Ltd., 
of  a  new  expansion  program  be¬ 
ing  undertaken  by  company  at  a 


alone  we  spent  Sfi.t.OOO  000  in  the 
period  IflSO-lO.t.^  and  have  .since 
erected  a  new  sintering  plant,  a 
new  continuous  galvanizing  line 
and  new  rontinuous  annealing 
line.  The  cost  of  tho.se  additions 
and  other  improvements  raised 
our  total  Hamilton  Works  invest- 


cost  of  $70,000,000  Thus,  added  lojmpr,,  t,.v  $83,000,000  between  19.50 
expenditures  already  approved  I  and  the  present  day. 
and  under  wav.  Mr  Hilton  point-  When  the  new  expenditure  of 
,  .11  Cf.ns  ihe  total  to  'tdded  to  the  invest- 

Hamilton' 

about  $100,000,000  3nn<,i,ncpn,ent' 

Included  in  the  new  progiam  ,[,p  becomes  nearly  i 

will  be  a  new  slabbing  milt  and  a  5.. j,  ypp,.p 

second  electrol.vtir  tinning  line  t^p  total  of  Steleo's  in-, 

This  large  expeniture  t^'  1  vestment  in  all  its  plants  between  i 
tieve.  the  best  possible  proof  that  jp,g  ,P3p..  Hilton  added.] 

Stelco  has  faith  in  the  future  of  j,  ij.  boinied  out  by  Stelco  offi- 
Canada."  Mr  Hilton  ■'“’•o jn  mak-  ||,p  ^p^,  pxpenditures | 

Ing  the  announcement.  should  help  to  make  Canada  morel 

vision  of  a  new  slabbing  mill  wil.  5pif.5;,|fftcipnt.  because  products! 
enable  us  to  increase  our  produc-  previously  had  to  be  im-| 

tion  of  rolled  steel  products  pppjpf)  y.ju  bppome  increasingly' 

svhich  will  be  of  available  from  domestic  .sources.", The  Canaria  I.ife  .Assurance  Com- 

railway,  ^“*°'”'’Hve.  appi  .  Engineering  and  other  planningjpany  announces  the  election  of 
and  the  container  innu.trie.  n  jl^p  pxpan- 1 1’homas  S.  riuncanson  to  its  Board 

particular.  i,on  progiam  have  been  under  of  Directors  Mr.  Diincanson  is 

Other  Items  ,^V  way  for  several  months  and  it  isiPresident  of  Moore  Corporation, 

new  program  tneliioe  a  cioci,  a-  bcped  that  construction  will  be-;Limited:  Moo-e  Business  Forms 
tension,  an  ore  bridge,  a  'cmPvr  early  in  the  new  year  DatelLtd.  and  Dominion  Paper  Box 


Leverage  Fund  of  Canada  \Non-Ferrous  Metals  May 

iBe  in  Balance  by  Mid-year 


Fertfelie  of  Investmentg 
As  St  October  31st,  1955 

SUMMARY  OF  NET  ASSETS  AS  AT  OCTOBER  31. 


Thomas  S.  niincanson 


temper 

null,  a  cold  sher*  ef  full  completion  of  the  program ’Company.  Limited  in  Canada  He 

line  and  additional  annealing  p^p^p,  ^e  predicted  beeau.'e  of  is  President  of  Moore  Business 
rapacity  .rncertainties  with  respect  to  de-  Forms,  Inc.;  F  N  Burt  Company 

The'  increased  productive  ca- ij;^.ppjp^  construction  materials  Inc  and  Kidder  Press  Company, 
pacity  resulting  from  all  these  ex-  ,^,^^)  equipment,  it  i.«  stated  .Inc.  in  the  tTrit,.ft  <gtatp 

penditures  vvill  neces.sitate  the^ - - - 

provision  of  additional  services 

«nd  servnce  equipment  They  in¬ 
clude  such  Items  as  improvement 
to  water  supply  and  electric 
power,  additional  shops,  metal¬ 
lurgical  laboratories,  derricks,  lo¬ 
comotives  and  rolling  stock,  and 

cold  mill  Equipment  as  well  as  ] 

improvements  to  the  open  hearth  Edmonton — A  start  on  construe- 1  the  New  Year,  companv  an-j 

Since  1950  Stelco  has  already  tion  of  the  pipeline  of  Mid-Wes- ;  pounces  Completion  is  scheduled  I 

spent  $105,000,000  m  expanding  item  Industrial  Gas  Ltd  to  .supply, for  about  .Tulv  1.  IP.ifi 
and  impixivmg  its  plants  'n  On-;gas  under  its  imntracts  with  Cal- ^  , 

tano  and  Quebec.  Mr.  Hilton  gary  Power  Ltd  and  North  Can-  ,  .  „f  -afUprin-' 

eentiniied.  'at  Hamilton  works  ad.an  Oils  is  -xnected  -arly  in  g  ,^,7x7nde;  held  to^' 

gether  with  treating  facilities.! 
j metering  on  individual  wells  and' 
'approximately  .l.t  miles  of  lO'i.j 
I  inch  transmission  line 


Mid-Western  Industrial  Gas 
To  Start  Work  on  Pipe  Line 


■Security 
Agricultural  Implements — 1.37% 
2.000  Massey-Harris 

2.50  Massey-Harris  4iiD.  Pfd . 

Automatiye — 3.12% 

500  Ford  of  Canada  "A"  . 

1.000  U.S.  Rubber  . 

Banking  A  Finance — II. .54% 

825  Bank  of  Montreal  . 

200  Bank  of  Nova  Scotia . 

100  Banque  Canadienne  Vationale  . 
825  Can.  Bank  of  Commerce  .  .  . 

.500  Imperial  Bank  . 

.7.000  Industrial  Acceptance  . 

800  Royal  Bank  . 

468  Toronlo-Dominion  Bank  . 

2.000  Traders  Finance  . 

Rase  Metals — 18.12% 

800  .Aluminium  Ltd.  . 

1.. 500  Cons.  Mining  A  Smelting  . 

2.. 500  East  Sullivan  . 

510.000  Gunnar  Mines  5-1980 

400  Gunnar  Mines  Warrants 
I.OOO  Hudson  Bay  Mining  A  Smelting 
.7.000  International  Nickel 

400  Noranda  Mines  . 

2,000  Quemont  Mining  .  . . 

.5.000  Sullivan  Cons.  Mine*  . 

Chemicals — 2.58 "» 

2.000  Dom.  Tar  &  Chemical  . 

200  Food  Mach,  A,  Chemical  . 

100  Hercules  Powder  . 

200  Koppers  Co.  .  .  . 

750  Monsanto  Chemical  . 

Construrtion — 10.80% 

2.000  Asbestos  Corporation  . 

.500  Building  Product'  . 

1.000  Dominion  Oilcloth  . . 

500  Foundation  Company 


Market 

Value 

;  20.250 

26.7.50 

64.2.50 
4.7.391 

28,908 
It. 2.50 
4.000 
27.812 

24.2.50 

160.. 500 
.73.900 
29.504 
87.000 

81.200 

.52.125 

16.000 

10.200 

4.8.50 

86.000 

223.125 

19.800 

51.7.50 
.71,2.50 

23.. 500 
10,848 
12,319 
10.624 
.71.888 

76.000 

22.000 

.76.000 

11.7.50 


195.5 

Diversi¬ 
fication 
of  $10,000 
of  Net 
Assets 


New  York.—  Non-ferrous  metal 
dealers  participated  in  the  best 
markets  in  history  during  the  year 
1955.  according  to  .loseph  Roth, 
president  of  the  National  Associa¬ 
tion  of  Waste  Material  Dealers. 
.afliCopper  and  other  red  pietals  com- 
7g|manded  the  highest  prices  that 
jwe  have  had  in  the  last  thirty 
l.-^fiiyears  and  there  was  a  sustained 
I26!demand  for  all  grades  of  non-fer¬ 
rous  metal  scrap  including  copper. 
g4  brass,  aluminum,  zinc  and  par- 
.•’.'^llicularl.v  nickel  alloys,  w'ich  have 
lijibeen  in  tremendous  short  supply 
gL  The  dealer  is  now  faced  wiith 
7p, problems  which  could  very  well 
4(55;chan3e  the  picture  within  the 
ftg  near  future: 

59!  '  i*’'’  automobile  produc- 

252!ing  companies  maintain  the  eight 
“’million  unit  annual  car  production 


Company  Earnings 


rijet  itKiO's  omit.  Earn, 


Prrv  Tel  a  I 
Sh. -Williams 
B.  nf  N.  Srotia 
Imp’t  Bank 


ever  possible. 

Should  the  liberal  eredit  policy 
toward  small  purchasers  be  cur-jp™n,' 
tailed,  naturally  the  non-ferrous 'Hiram  waikrr 
metals  industry  would  be  affect- jC*n.  B  of  romm 
ed  along  with  other  industries.  ”  corby  ni.«iii 
Shortage*  In  Essential*  I  Cons'  ruass 

It  is  ,ny  opinion  that  biisine.ss  .Sun'piihl'ishina 
will  be  sustained  5t  a  high  level '  Marru.,  Lnrw, 
tor  at  least  the  next  three  or  four 
months.  Witness  the  fact  that ' 

there  is  a  shortage  of  finished '  Wom, 
steels  ano  other  items  essential  to  R.r.  Fnrr,«i 
the  automotive  and  appliance  in-iNolson", 
diistries,  and  that  leading  .steel :  p’l.'n"' 

makers  have  derided  to  expand  1  b.c. ’.sugar 
their  steel  making  facilities  due,  Brantford  ford 
If.  the  growth  of  the  eountr.y's  Highwood  ,s. 
population.  The  current 
economy  gives  every  indication  Argu,  Corn, 
nf  a  continued  high  business  fharler  oit 
level.  Sapphir#  Pal. 

Stati.stics  show  that  the  output  tirawari., 

of  refined  ropper  i.s  increasing:  Tmai  to  r>»» 

ChartCR 
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2..1.1 
2.18 
2.00 

8.70 
1.34 
1.48 

1.70 
7.00 
1.80 

17.10 

7.11 


0.30 

7.ift 

1..72(K 


15(ft 

811  0..M.» 

344  1.73 

1.755  I.Tl 
782»f1 
785  M 

1..308  2.73 


108.142  107.851 


-  1.40'* 


2'>s  'hpt  they  have  scheduled? 

,^,1  2,  Will  the  United  States  decide!  month  by  month  and  barring  iin-' 

1C  to  maintain  and  increase  defense' fmeseen  .strikes  or  other  holdups  -  ,  .  . 

20  spPhding?  'in  the  mining  or  smelting  indus-',,„„p 

',4:  In  answ'cr  to  niimher  one.  if  the  tries,  there  should  he  suffirieni  .  piaral  vaar.  andad  .lutv  Jl.st.  m4  te 


In  answ'cr  to  niimher  one.  if  the  tries,  there  should  he  suffirieni 
iqi  automobile  industry  decides  l.-ijeopper  to  take  rare  of  all  needs. 
fj47  maintain  its  high  rate  of  produe-jby  the  middle  of  the  first  quarter: 
^7  tion.  then  non-ferrous  metal.s  ,«uch|pf  1956.  Therefore,  the  outside! 

as  copper,  aluminum,  zinc  and  price  of  ropper  w.hieh  today  1  = 

PI  lead  will  continue  to  be  in  tight  approximately  46r  to  4Rr  per 

supply  as  they  are  now.  Should  pound,  may  revert  to  the  actual 
Pj.  the  auto  companies  decide  to  cur-  43r  level  which  is  being  main-’ 
7]  fail  production  due  to  the  lack  tained  by  the  prodiieers  of  eler-; 
2J.  of  sales  by  ear  dealers,  the  market  trolytir  copper. 

■71  ivill  taper  off  and  instead  of  a  Zinr  i.s  still  fared  with  large! 

jj.,  short  supply  of  metals,  there  ma.v  production  in  this  rnuntry  and  al 

"iwell  be  an  oversupply  nf  all  items, I  large  influx  nf  both  foreign  eon- 


.III nr  ,inih. 
rt'  N>t  loss. 
h>  On  R’  .^tork 
pt  On  profprr^H, 
E  18  rnnniht. 


liilcrim  Earnings 


Mnnfh. 

Nrt  ((ino’»  "mil-  Ears, 
Earn  isdi  per  Sh. 


220 

84 

104 

.54 


particularly  zinc  and  lead,  which  eentrate.s  and  refined  zinc  from' 
have  been  bolstered  by  the  Gov-  Canada.  Belgian  Congo. 


ernment  through  stoekpile  pur-  and  several  other  European  eoun 
chases  for  the  past  eighteen  nr  tries.  I.ead  also  i.s  entering  this 


r 


For  the  convenience  of  their  Canadian  clientele 
during  the  winter  months, 

Savard  &  Hart* 

Mmhtrs: 

Montreal  Stock  Exchange 
Canadian  Stock  Exchange 
Toronto  Stock  Exchange 

have  opened  a  brarxh  office  at 

The  Macfadden- Deauville  Hotel 
Collins  Ate  at  67th  Street 
Miami  Beach ^  Florida 
Tel.:  UMon  6-7511 


Dominick  Corporation  of  Canada 

S60  ST.  JAMES  STREET  WEST 
MONTREAL 

Telifhone  RLatrau  8 IBS 


Underwriters  &  Distributors 
of  Government 
it  Corporate  Securities 

■  Direct  private  wire  connection  with  • 

Dominick  t  Dominick 

14  WALL  STREET  NEW  YORK 


Members 

New  York  Stock  Exchange 
American  Stock  Exchange 
Toronto  Stock  Exchange 


*he 

north  shore  of  Lake  Wabamun.  is 
'estimated  to  cost  $1  300.000  Added 
I  revenue  from  the  Calgary  Power 
and  North  Canadian  Oils  con¬ 
tracts  will  he  reflected  in  Mid- 
Western's  earnings  for  the  fiscal 
year  ending  August  .51,  1957 
s  Company,  announcement  states. 

:  IS  negotiating  with  Imperial  Oil 
f  for  the  surplus  gas  which  will  ne 
available  from  the  Redwater  nil 
field  when  Imperial  completes  an 
'i absorption  plant  ordered  by  the 
'Alberta  Conservation  Board  to  be. 
'ready  not  later  than  December  1. 

>  1956  Gas  from  Redwater  is  ex- 1 
peeled  *0  add  4,500.000  ru  ft  of 
'gas  daily  Mid-Western  s  avail- 
'able  supply  for  Fort  Saskatche- 
Iwan  Construction  of  the  pipe- 
'Line  from  Redwater  will  require 
an  outlay  of  about  $300,000.  it  is 
I  stated 

I  Mid-Western  officials  indicate 
jthat  actual  and  anticipated  growth 
jin  the  use  of  natural  gas  b.v  in- 
'dustrial  consumers  in  the  terri- 
tor.v  seried  will  necessitate  fur- 
Ither  expenditure  of  funds  towards 
proving  up  additional  gas  reserves! 
and  transmission  facilities  Pro-! 
posed  ^capital  expenditures  for! 
1956-1958  inclusive,  including  the! 
cost  of  completing  gathering  a.nd' 
transmission  facilities  from  thei 
•Alexander  Indian  Reserve  and! 
Redwater.  are  estimated 
I  approximately  $2  ,500,000. 
j  It  IS  planned  to  finance  expen- 
'diture  for  additional  tran.smission 
I  facilities  insofar  as  -  possible  b.v 
way  of  bonds,  which  has  already 
j  been  arranged  for.  and  in  part  by 
jthe  sale  of  additional  shares, 
'through  issuance  of  rights  in  the 
first  instance,  to  existing  share¬ 
holders 


ap- 


Bulolo  Gold 
Output  Down 

Vancouver  —  Bulolo  Gold, 
Dredging  Ltd  reports  production 
valued  at  $539,000  in  the  first  five 
months  of  the  current  year,  the] 
result  of  dredging  6.123.300  cubic  j 
yards  with  a  recovery  of  15.400 
ounces  of  gold.  Value  per  yard! 
was  8.8  cent.  For  the  12  months' 
ended  May  31.  19.55.  rompan.vj 

dredged  14.176,650  cubic  yards  for, 
recovery  of  60.001  ounces  worth  | 
$2,100.0.35.  or  14.81  cents  per  yard  | 

Net  profit  from  dredging  opera-; 
.tions.  shareholders  were  told  at' 
annual  meeting  here,  will  amount! 
to  approximately  $.500,000  m  the! 
current  fiscal  year,  ending  ,Mayr 
•31.  19.56  Net  in  the  year  ending! 
May  .31  last  u'as  $704,921  or  70 
cents  a  share  on  one  milbon 
shares 


2.000  Gypsum  Lime  . 

. ..  120.500 

349 

.3.000  Standard  Paving  A-  Materials  . 

. ..  1 06., 500 

,309 

Food  &  Beverages — 7.04% 

2.000  Acadia-Atlantic  Sugar  A  . 

iS.OOO 

139 

400  Canada  ii  Dominion  Suaar  . 

8.200 

24 

.500  Canadian  Breweries  . 

.  14.375 

12 

.500  Distillers  Seagrams  . 

21.500 

6-’ 

300  Ogilvie  Flour  Mills  . 

1 5.300 

11 

500  Sicks’  Brewerie.'  . 

14.500 

12 

1.500  Walker-Gooderbam  . 

10,5,000 

.101 

1.000  Ward  Baking  . 

16.085 

17 

Gold  Mining— 2.17*. 

t 

2.500  Kerr-Addison  . 

15,000 

130 

1,50  Mclnt.vre-Porcupine  . 

10.912 

32 

■300  Placer  Development  . 

10.350 

,30 

6.200  San  Antonin  . 

. .  8.556 

25 

Merehandisbig — 6.63  7. 

•500  American  Tobacco  . 

•38.09? 

lioj 

2.000  Imperial  Tobacco  . 

23.000 

67! 

•500  National  Groeor*  $1.50  Pfd . 

14,187 

41' 

2.000  Stedman  Bro.'  . 

49.000 

142 

2.000  Supertest  Petroleum  . 

39.250 

114 

1,000  Western  Grocers  A"  . 

40.750 

118 

1.000  Zeller's  Limited  . 

24..5nn 

71 

Petroleum— 4.9R  •/. 

1.000  British  American  Oil  . 

28.7.50 

83: 

•500  Home  Oil  . 

4.375 

1.3 

1.000  McColl-Frontenac  . 

42,000 

122 

200  Richfield  Oil  . 

14.638 

42; 

.500  Sinclair  Oil  . 

27.867 

Si' 

•500  Texas  Company  . 

.54.114 

157 

Publlr  Utilities— 4.17% 

■500  Bell  Telephone  . 

2.5.125 

7,3' 

1.000  British  Columbia  Poiver  . 

.32.250 

93' 

100  Power  Corporation  2nd  Pfd  . 

7.450 

22  ■ 

.500  Shawinigan  Water  4?  Power  . 

■33.500 

97; 

1.000  Union  Gas  . 

. .  45,500 

132' 

Pulp  &  Paper — 15.11"'. 

2.500  Abitibi  .  . 

88.750 

■25“  i 

1.200  Bathurst  Power  A  Paper  'A"  . 

73.200 

712i 

2..500  Great  Lakes  Paper  .... 

.  .  100.625 

292! 

1..50n  Powell  Ri'-er  . 

80,250 

233! 

2.000  Price  Bros 

..  101.500 

2?/i 

1.000  St.  Lawrence  Corporation  ... 

77.000 

223 

Railway  &  Railway  Equipment — 4.71"'. 

1 

1.000  Canadian  Bronze 

29.000 

?,i! 

1.500  Canadian  Pacific 

16.87,5 

1.36; 

2.000  National  Steel  Car  ..... 

53.500 

170: 

.500  Southern  Pacific  . 

27.992 

81 

Steel  &  Steel  Fabricator*— 12.10"/, 

1.000  Burlington  Steel  . 

.30.37.5 

88'. 

t.500  Canada  Iron  . 

19.500 

14,3 

1.600  Dominion.  Foundries  &  Coal  . 

44,400 

129 

2.000  Dominion  Steel  i  Coal  . 

.33,500 

97' 

400  International  Metal  Ind  A"  . 

14.250 

41 

2.000  Republic  Steel  . 

95.51 1 

277. 

1.000  Steel  of  Canada  . .  .. 

.52.375 

1.52! 

2.000  Toronto  Iron  Works  A  '  . 

43,250 

125: 

1,000  U.S  Steel  . 

54.613 

1.58 1 

Miscellaneous — 11.30"/. 

1.000  American  Meter  . 

•34.912 

101 1 

400  Canada  Steamship  5%  Pfd . 

5,300 

15 

1.000  Canadian  Celanese  . 

23,000 

671 

500  Carrier  Corp  . . . . . 

25.873 

■’ 

400  Dominion  Glass  . 

15,000 

43 

3.000  Famous  Players  . 

72.000 

209! 

1.000  Hughes-Owens  'A  "  . 

17.000 

49 

2.000  Kelvinator  of  Canada  . 

-32,000 

93, 

1.000  Moore  Corporation  ...  ... 

41.625 

121' 

■500  Niagara  Wire  Wea'-ing  . 

22.000 

61j 

2.000  P  L  Robertson  "A”  . 

13,000 

125'; 

■500  Russell  Industries  . 

7,312 

1.000  Sperrv-Rand  Corp . .■ . 

21.197 

61 

1.000  Toronto  Elevator*  . . 

15,500 

1.5 

200  Westinghouse  Electric 

10.343 

NET  CASH  A  RECEIVABLES— 0.85% 

29.127 

TOTAL  INVESTABLE  ASSETS-1 14,49 

”,  $3,950,278 

11.449;; 

DEDUCT-CALL  LOAN— 14.49%  . 

.500.000 

1.449 

TOTAL  NET  ASSETS 

.$3,450,278 

$  1 0,000 1, 

twenty  months. 

.\s  for  problem  number 
with  the  trouble  existing  ii 
Far  East  and  the  Middle  East. 


Belgium Bit 
I  MacMillan 
Can.  Brewerie.. 
;Corp  Invesinrs 


I  country  in  large  tonnages  from '  Atlas  steel 
two,  Canada,  Mexico,  and  some  nf  the  Kcc  Aitdison 
the  European  countries.  i 

Metal  Healers  have  cnmyeH  mcCoII  Eroni. 
IS  safe  to  assume  that  the  gov-  good  profits  during  19.5,5  and  a  Oonnhue  Bros, 
etnmeof  wilt  maintain  the  de-.  rapid  inventory  turnover.  .M-  **  b  Mining 
fence  spending  of  the  past  year,  though  .scrap  inventor.v  is  perhaps 
and  in  view  of  the  fact  that  we  at  an  all-time  low,  non-ferrous  Bell  Teiephnne 
are  faced  with  an  election  .vear.| dealers  .shoiitd  continue  to  ship  as  Saguena.v  Pmv. 
rve  ran  be  sure  that  defenee  con-’ rapidly  as  possible  and  he  •'"i-  P'c  Bl.v 

liquid  ' 


tracts  IV, 11  be  maintained  wher- 


QijRhpr  PouRf 


O.S.C.  Cancels  Registration 
Of  Emerald  Securities  Ltd. 


Announcement  is  made  by  the 


oker  of  F.rnersld  Securities 
!d.  «-!th  offices  at  1010  St  ! 
Catherine  Street  East  and  265; 
Street  West.  Montreal  An' 
igation  hy  the  commission! 
ed  many  fraudulent  acts 


Act,  includin: 


per¬ 


sons  who  were  in  effective  con¬ 
trol  of  the  administration  o£. 
Emerald  Securities  Limited' 
were  not  director.*  of  the  Com-! 
pany.  they  are  the  same  per-j 
.'ons  who  M'ere  in  effective  ron- 
irol  of  Reliance  Securities  Lim-| 
ited  whose  registration  as  hrok-i 
er  was  esncel’ed  on  March  20.' 
1955.  and  the  directors  of  which' 
'vere  also  figureheads  only;  , 
-Obtaining  excessive  profits 
through  trading  in  Securities: 
Emerald  Securities  Limited  ivas  4- 
pushing  the  sale  of  the  shares 
of  a  certain  mining  enmpan.' ' 
w’hich  it  acquired  at  prices, 
ranging  from  12  to  20  rents' 


M 

I  Mclntyrf  Pore. 
N'ormefal  M 
iOl  Lake?  Pap 
!  Merrill  Pf>i 
iMalartir  G  F 
Inter,  Nickel 
SI.  LawT  Corp. 
Aluminum 
•Southam  Co. 

- - -  *  N  Dickinson 

3nd  'vhioh  It  sold,  recently,  Torbrif^StU-  ^ 
The  fwo  oerson?  vhn  Noranda'  M 
had  effective  control  of  Kmer-  <‘»8tineau  r. 
a!d  s^rcuritic.«  Limited  are  the  r* 

larir^st  indi3  idtial  .-hareholdcr?  'Yt'iitif** 
of  the  minins  company  and  Ma\«eM  Ltd 
fheir  .«hare.^  are  in  the  name  PronTR 

of  another  person  "in  trust";  I-  ^  ^ 

.1— ScHinp  of  shares  by  tinrecis-  Total 
•ered  salesmen:  Emerald  Scciir- ,  chansR 
itie.s  Limited  had  one  re::ister-,  ^ 

e.-J  .salesman  but  he  Dcvcr  act- 


1.3.809 

,1.620 

’19 

1.168 

1,017 

8.368 


?2,648 

1.080 

27.187 


495 

2.74 

87.852 

4.622 

‘yi,527 

1,8.54 

421 

244 


191 

107(1 

2,627 

4.914 

41,235 

2.248 

819 


0.37 

2.6! 

1.21 

1.46 
0  8.1 
2.12 
1  4? 
1.38 
2.21 
5.26 
0.85 
0.21 
1.71 


1.7.478 
7)8 
4.321 
1.714 
932 
2.198 
640((1  0.17 

0.08. > 


0.62 


47,431 

-3,037 

28.660 

1..500 


78.'7,2.S9  219.19S 


ed  as  .such;  he  did  not  actually  cons.  Paper 
pell  one  share,  although  all  Po«ell  River 
.shares  were  supposedly  sold  pVjC.  G.  Invesiment 
him-  all  the  salesmen  usinfi 
name  Sale«  were  made  nrin-'fl-aspr  Vo  j  ' 
eipall.v  hv  telephone,  the  rom-lunjon  n.i 
pany  bavins  obtained  10  lines  "aiie  Am. 
under  a  fictitious  name  TheT^"*„  ” 

rompany  h-ri  not  informed  tne  ^blllhi  pap. 

Commission  that  it  had  anothei  lOucmnni  m.  ‘ . ! 

office  at  285  Craig  Street  West;  Balinci  M . 

it  U  in  that  office  that  the 
telephones  were  installed  r.cM 

Regularly  abusing  of  the  ere-  wesicci  Proii.  ... 

diility,  ignorance,  weakness  nr  inerpr  p.  l . 

manifest 'inexperience  in  bu*'-  4r:«ria"n«  ! 

nec5  of  sex'Oral  persons  and  sn  Traders  Em. 
to  cause  them  serious  prejudice.  Canada  Wire  ..  . 

- - - - MonaicH  Knit.  .. 

Opemiska  t^op. 


8,798 

5.852 

564 

1,217 

9,80.5 

2.384 


2.724 

9,264 

2.139 


CvUiUlf  exhibit  will  learn  something  of  riiVonbridj: 

CXniUlI  I  Canadian  people  and  life  through  Oup.  rp'pphonp 

_  ^  U  pictorial  presentation  of 

n  Fair  ladians  at  .school,  at  play  in  «in- 

[ter  and  summer,  and  enjoyins  Dom  .storp^ 

-  .cultural  pursuits,  such  as  theatre. 

Canada  will  partici-' ballet,  painting  and  musir.  They  * 

Peace  will  also  .«ee  how  Canadians  e^rn 
their  livings  i.n  every  ma.ior  in- 
maniifac- 


1  034 
2.191 


2, .330 
?8f> 
1,274 


4.53 
4.19 
1.6? 
2.47 
0.2? 
0.12,9 
0.04.1 
2.21 
1  58 
0.02.9 
•?  27^1* 
3.23 
0.87 


0  18 
1.32 
1.39 
0  78 
0.44 
1.16 
1.07 

0^87 

O.10J4 

i!49 

1.16 

0.10 

oiri 
0.10 
0.71 
0  58 


0.11 

0.72 

0.19.1 


Ottawa 

ite  in  the  International 
and  Prosress  Fair,  to  be  held 


68.801 


.„  Dominican  Re-,?'JS.‘''y.  from  mining 
December  20, 


Chaufi* 

FirP«  Qifarlff 

piMi.-Sco^ram^  ®,81P  B.8.v 

Gia.nt  5'  knifp  27.1  2V 


•  Crais  Bit 


3-1 


i-m  '.orriR  .wpn-  M  B  Burscv,  Commercial'  „  ,  — IT.  — ~ 

<ov\  oome  iwen-i  y.  j  Tmpi  30«  10? 

fill  take  part  in'Counsellor  for  Canada  in  Ciudad  pp., 

eommemorating;  charge  of  the:  jjjj 


exposition.  - - „ 

ithe  25th  anniversary  nf  the  gov.yartadian  exhibit- 
ernment  of  General  R  L,  Tru- 


The  Canadian  government 
ibit.  svhich  "’ill  occupy 


.non 


iai  and  cultural  nature 
two  most  important  ex- 


Big  10-Month  Gain 
Macassa  Earnings 


•JunR  ."Pjh  1956 
••-E'iscal  veara  ended  J»ily  Jlat  tf 
June  .301  h  19.55. 
hi— On  "P”  itnrk. 
d>— Net  los?t. 

•  '  -  Kslimsled. 

7i— FjS'ireA  flo  nnf  inrltid*  M.rnine.*  fry'll* 
pOB-rRiIwav 


commercial 


Toronto  MarasAia  Min®'  Ijtd 

I  /» TIIIIII  U'rtl!  lAR-' JTIJ  U  I  IL.  • 

-.  are  featured  in  the  reports  net  earnings  of  $409,927.  ai 
ection  The  displavs  compared  with  figure  for  corres- 

t  year  of  $270. 


cents 

P.'odiictlon  for  the  latest  period 
amounted  to  .$1,52.5.6.30,  up  from 
the  previous  .'ear's  total  of  $1,208.- 
001  The  tonnage  of  ore  milled 


Quebec  Fishing 
Cat’ch  Up  Widely 


Ferguson  Heads 
Spencer  Supports 


,967  Landings  were  up  39  per 
ieent  from  the  previous  October's 

;  4.509,200  pounds  and  value  in.  . . 

.creased  .33  oer  cent  from  the  $128.-  ; 

_  ^  _ - .  .  382  in  October.  1954. 

Quebec'  Output  of  Quebec  s  .u  »  ; 

,.7.  ,  .  _  ,  During  the  first  10  months  of, 

fishing  indu.stry  in  October  show-  ,955^  ^  total  118.042.700  poundsi 
ed  a  gam  of  more  than  30  per, of  fish  and  .shellfush  were  caught 
Rock  Island,  Que'  —  ,I  Douglas  'b  terms  of  landing*  and! with  a  value  to  the  fisherman  of  . 

Ferguson,  vice-president  and  man- compared  with  the  ror- i $2.730.621 .  Landings  increased  40i  j 
aging  director  of  Sfeencer  Sup- ; '"Bsponding  month  last  year,  the i per  cent  over  the  639.786  pounds!; 
ports  iCanadai  Ltd.,  has  been  ap-'Quebec  Statistics  Bureau  reports  jeought  in  19,54's  first  10  monthsi< 

DOinted  president  of  the  company,!  October  landing*  amounted  to  and  value  was  up  15  oer  cent  ; 

II  was  announced  here  this  week  ,fi.29.5.800  pounds  nf  fish  and  shell-|from  the  $2,369,594  up  to  Ort  31. 

He  succeeds  D  Soencer  Berger.' with  a  total  value  of  $170.-  19.S4 

of  New  Haven,  Connecticut.  !  '  ^  |S 

The  company  wa'  founded  51 
years  ago  and  the  Canadian 
branch  was  establi.shed  in  1929. 

Mr  Ferguson,  who  was  president 
of  the  Canadian  Manufacturers’ 

Association  in  195.3-54  and  is  now 
a  member  of  the  association's 
executive  council,  is  also  honor¬ 
ary  chairman  of  the  board  of 
trustees  of  Stanstead  College  He 
IS  a  Fellow  of  the  Royal  Numis¬ 
matic  Socipt.v  and  has  twice 
served  as  president  of  the  Ameri¬ 
can  Numismatic  Association,  the 
onlv  Canadian  who  has  done  sn. 


f  a  fishing  trawler  and  part  of  097.  i.s  reported  b.v  Macas.sa  Mincs'was  106.245  against  107.7.30.  and 
combine  harvester,  discharging  Ltd  for  the  pine  months  ended  average  per  Inn  'vas  $14.36  rom- 
rain  Sept.  .30  last.  jpared  «  ith  $12,1.3.  In  the  lfl.5.5 

Photo  murals  and  colour  Irans-j  Earnings  per  share  on  the  2.678.-  period  no  ro,=t-aid  was  reren’pd. 
areneies  show  Canada's  cities  068  shares  outstanding  were  equal  wherr-s  a  year  earlier  the  sum 


land  countr.y.side  Visitor*  to  the  to  i.s  cent*  rompared  «'ith  tn  of  $1.3,3.722  w'as  recpt'’pd 


Weekly  statement  of  the  Bank  of  Canada  as  at  Dec  14.  1905, 
show  total  assets  $42,281,763  lower  than  previous  week  at  $2,556,341,907. 
Investments  are  .shown  $10,728,827  lower  than  previous  week  Holdings' 
of  Sterling  and  U.S.  Funds  were  $1,709,293.  while  other  assets  were: 
$23,240,382  lower.  Deposits  were  $37,715,604  lower  Circulation  was! 
$11,202,575  higher  while  other  liabilities  were  $17,677,318  lower  i; 

In  comparison  with  corresponding  week  of  last  year  total  assetsi  ; 
'vere  $14,351,425  lower.  Investments  reveal  an  increase  of  $157,] 88.879  r 
higher.  Circulation  was  $99,261,953  higher  than  same  period  last  year  < 
and  deposits  are  shown  $533,602  higher 
Comparatn't  figures  herev'ith 


.. —  I  I  — 


CANADA’S 
>  MOST 
DISTINfiUlS^ 
WHISKY  ^ 


DEC.  14/56 


Ofif.VM  CE.  Last  Wk.  TP.  Tr 


»1.248,129  J- 
233,545  - 


1,70933  —  9.923,582’ 
29,604  4-  95,264 


tf  AmXMTMim  TO  Htt  MAJESTY  OUECN  KfZAUTH  K. 
SUmitllS  OF  **CANADIAN  aUB'*  WM!3tCY 

WALKERVIILE,  CANADA 


Tn»a* 

S3.!«2,36i 

4 

1,679.68? 

—  7.828.318 

41IVANtfift  TOi 

Thar  an^l  Ranki 

?,000,00fl 

*2,000.000 

- 

10,000,000 

i  2.000.000 

Tofal 

T.mm.fton 

12.000.000 

- 

10,000.000 

4  2.000.000 

INVESTMENTS: 

Tieasurv  Bill* 

123,294.38.'^ 

112.302, 67.'l 

i 

10,984.712 

4  136.673.867 

Gov’f  Src  >  r*  » 

1.029.430.18’; 

1 .02S,404.014 

•3,026.168 

163.377.492 

G(>v  f  Ser,  M-rtn?  Term* 

978.547,3.'i8 

1.003,303.33? 

24,7.5.5.993 

d  144.561.817 

R(1«.  and  D^h,  InH,  D.  Rk. 
0»h$»r  $er 

10,101 ,4.>0 
•>2.082,97:1 

10.101.4.'>n 

•>2.066.667 

16,286 

478.4.38 
T  40.004.125 

Total 

2.393,456.348 

2.404,185,17.5 

1ll.72S,»22 

-i  1.57.188.879 

Ind  Dav  Rank  . 

Banic  Premlae^ 

?5,000.000 

3,170,944 

’.5,000.000 

•>.164,187 

8.7.57 

302.331 

AH  Othar  Asaatf  . 

3.1.270.491 

58,510.67.1 

23 .240, .382 

-165.409.655 

Tout  . 

2.514.060,144 

2,356.341,907 

- 

42.M1.7M 

-  14,3*1.425 

LlABILITtES— 

Capital  Paid  t.p  . 

Real  Fund 

5,000,000 

20,403,347 

5,000,000 
’0,403 J46 

4 

I 

.  10.352.980 

Notea  In  Clreulation  . 

1.714, 5M,2n 

1.703.319,638 

1- 

11.202.375 

.p  99.261.953 

DEPOSITS 

Gov’t  of  Canada . . 

16.437,7.58 

11,379.186 

42.S41.42* 

—  14.941.808 

Chart  Banka 

^$5403 ,365 

854,206,629 

1,096,756 

4.129.068 

+  21J03.785 

Other 

42,274,337 

38,143.269 

—  5,828.575 

ToUl 

lOther  Cvrr. 
AV  Other  Liibilitiee 


636.015,680 

9133,201 

46,723.901 


673.731.284 

69.486,816 

64.401.021 


17,715,604  4"  .533A02 

t.90l3’  -  22.465.291 

17.677,318  — 146,965,251 


T«Ha!  . . .  2,514,060,144  1,556,341,907  ^  42,261,768  —  14.9S142S 


Fine  Ties  Galore . .  2.50  to  8.50 

The  Men's  Shop  has  assembled  an  unsurpassable  collection 
of  ties  of  inimitable  knotting  and  draping  qualities  in  pure 
silk,  including  many  from  Switzerland,  Italy  and  France. 

Ties  of  smart  silk  foulc/rds  and  repp  stripes  at  2.50.  Swiss  $ilk 
Ties,  4.50  to  $6  .  .  Handsome  stripes  and  pleasing  designs  by 
Marilus,  Switzerland's  famous  designer.  Silk  Ties  from  Italy, 

4.50  to  6.50  .  .  Plain  colours,  combinations  of  colours  and 
attractive  designs  in  finest  Italian  silk.  Ties  by  Christian  Dior, 

8.50  .  .  Different,  yet  unobstrusive  colour  combinations  and 
unique  motifs  created  by  the  celebrated  Dior  of  France. 

'A’  H.R.  Gift-wrapped  . .  without  extra  chgrge  ^ 

HOLT  RENFREW 


Sherbrooke  a*  Mountain 
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Titanium  Problems  May 
Be  Nearer  to  Solution 


Jupiter  Active 
In  Texas  Field 


IMogador  Ore 
Body  Extended 


jExpansion  Plans 
Inter.  Pipe  Line 


|Loss  Reported 
By  O'Brien  Gold 


lAumoque  Plans 
Lynn  Lake  Work 

Toronto.— Atimsque  Gold  Mine? 


Increased  Loss 
Wllrich  Pete 


DG  lyGurcr  ro  juiunon  _  i  Mogsrlor  Mine?  Ltd.,  report.?  _  |  _  I  V  rtunirjqu  min  i  u  if,  _ 

_  Calvary.-  Re-election  of  Laur-i that  the  main  ore  zone  on  th*  Edmonton—Expansion  plan?  in-  O  Brien  Gold  Mine?  Ltd  that  a  contract  for  a  y^^^nto  -  Wilsich  Petre- 

1  ,  ,  j  enff  B-  Gibson.  Caleary  stock-  Vendome  property  has  been  ex-  volvine  expenditures  of  about  .SP  a  net  lo??  of  *16  IQb  for  the  drilling  program  has,  reoort?  a  net 

New  York  —  Hailed  premature-  development  of  new  and  superior  u-nji,.  ,_fi  vice-nre?irient  irlitended  at  least  POP  feet  west  on  million  during  the  coming  vear  ,  ,  jio.ihh  ror  tne  _  comnanv'?  on-  '  ‘"t'l-  report.-  a  ne- 

ly  a?  a  '  W'onder  metal  '  some  five  titanium  alloy?.  The  makers  of  3^t  Canadian  operations  foritbf  second  level.  A  flat  hole  were  announced  here  hv  R.  E.  ending  September  .Pf>  u  >'  ,  .  ‘  $P1.21P  tor  the  fiscal 

years  ago  by  non-teehnical  enthii- 1  engines,  including  Pratt  6?  ''^hit-  '  j,  ^jjj.  ^  drilled  on  the  POO  we.'t  section  Trammell,  general  manager  of  In-  '"'t.  as  compared  with  net  earn-  nickel-copper  prospect  at  year  ended  May  31  last,  wdiich 

fiasts.  titanium  has  been  unable!ne.v.  set  up  exacting  standard.?  for  3-year-old  Ed-I'^”*  26.6  feet,  as.sa.ying  ,071  ounce  terprovincial  Pipe  Line  Co.  Ltd.  ings  of  .*20.603  in  the  preceding  Manitoba.  The  pro- compares  with  a  lo.ss  for  previous 

to  reali7.e  the  bright  future  prc-  the  itanium  part.?  they  needed.  pipe  ijne  Company  Lim-  .3.66  ounces  silver.  1.10  per  ^  contract  ha?  been  awarded  .''Pur.  ei'am  will  .start  as  .soon  as  po.ssible 

poim  whfrrn  ■"  i-"*- ""."'r-c'tj. "7  ,  .  'p"-/:.!;;  s?49VVn-z “z 

and  ItlnZifi  *"  ""'''t  swo.ral.P  US,  cPippanjps  tn  sink:  k^aaPpr  hoMs  a  halt  infsrsst  of  kk-lnch  )lnp"'bnUvnfn  CaTroll  Wa.,"?"  ynar"bpfnrs"  Golti  mini  mcnn''l.v  iZZ' hy'' ATiiZijL,'' A  "^Cun-rm '  Z-ets  at  th#  vnar-snH 

favors  of  aiicraft  automobile  an^  Even  the  nrice  obstacle  ha.?  been  exploratory  oil  and  gas  wellsiin  Vendomc.  and  Somerset.  Man.,  and  about  ing  assistance  totalled  *128. 23.i  block  of  2.60.000  share.?  was  under-  totalled  $120,643  .v-harolv  exceeded 

pert  e?  oTthe^metal  that^arouseri  Partly  .solved.  Until  recently,  titan-  P^bmleum }  I  G-  Porleou.s.  .secretary  of  two  miles  of  26-inch  line  between  again.st  $128,1.66.  Miscellaneous  written  at  12  cents  a  .share.  .\n  hy  current  i'iahiiities  of  .*,309.082 

ro  much  enfhiTsiasm  when  they  inm  sheet  and  .strip  was  selling  2,  ,  ^  ^  Pan Mogador.  states  tnat  three  drills  a  pumping  .staMon  at  Gretna  and  revenue  amounted  to  *i9.0, 6  option  i.?  outstanding  on  92,.600  At  the  clo.se  of  the  previous  period 

first  puhliclv  iinvrilPd  a  pnund  in  comparison  with  p-p-iH^nt  in  nf  thn  ralwarv  ’ horrirr.  against  Mine  operating  shares  at  the  same  price.  current  assets  amounted  to  S403.- 

Ktill  there  and  will  «oon  be  cents  for  stainless  steel.  Thp'«A  ,  -  niK  lu”  designed  to  de-  Construction  is  expected  to  be-  W/6.0r>A  compared  - - - -  while  current  liabilities  to- 

tr?erC  ce  orthr^nufacluring  prices  for  titanium  plates  and  bars  oen U  2in  in  .June  and  should  be  com-  New  Louvre  Plan* 

and  construction  industries  al-!"  ere  in  about  the  same  ratio,  ^br^  ^d  Jup, ter ,?  20  per  cen  ,  e,  mine  grade  and  tonnage  pre-  picted  by  the  end  of  Aug,., ?t.  2  t«xe.,  New  LOUVrC  PIOHS  ,  a  further  $2.60.000  was  invested 

?hougn'efei[se  proiects^^^^^^^^^  Prim.-uy  titanium  sponge  ^  construction.  a  Texas  firm  announcement  «8«>nst  .*6.3.0, 4  Copifol  Increase  ,bv  the  company,  report  states,  in 

most  of  what  ma.y  be  available,  oil  ^  from  the  .lo.seph  I.ake  fieldi*  i^7~7  Announcement  is  made  by  New  f 


ly  as  a  'wonder  metal  snme  rive.Tiiantum  aiio.vs.  me  maKers  01  jet  f„r|,he  ?erona  Jeveh  .6  flat  hole  were  announced  here  hy  R.  E.  -nepTemoer  .  ni-kel-conoer  nrosr 

years  agn  by  non-fechnical  enthu-jPnginPS,  including  Pratt  A?  Whit-  qj],.  Uf^  7-man section  Trammell,  general  manager  nf  In-  compared  with  net  earn-  niCKCi  copper  pro.r 

fiasts.  titanium  has  been  unable  ney.  set  up  exacting  .standard.?  for  3-year-old  Ed-''’”*  26.6  feet,  assaying  ,071  ounce  terprovincial  Pipe  Line  Co.  Ltd.  ings  of  .*29.803  in  the  preceding^"'""  Manitoba.  Th 

to  realir-e  the  bright  future  pro-  the  itanium  parts  they  needed.  pipe  fjne  Company  Lim-  ounces  silver.  1.10  per  ^  contract  has  been  awarded  .''ear.  Siam  will  ,?tart  as  .soon  asp 

dieted  for  it  and  is  only  now  get-  /''“p  [>>■  "'«•'=  announced  here  in  con-lcpn'  cooper.  16.98  per  cent  zinc.  Maie.stic  Contra^ors  ltd  ^of  Operating  revenue  for  latest 

co'l^n^e  ^i'ihSr  mefaTs  for  Tc  ^^nd  7  how"77''meeT  " thes'^  with  plans  by  .fupiter  and  j-d  .24  per  cent  lead^  building  of  ^7  mile.!  .year7a,rd7wn  arT792'76.  ’?rom  A  new  financing  agreeme 

compete  with  othci  mr^l.s  for  ,he  lounr,  f  ut  eel  ■  ^  a.s.sociated  U.S.  companies  to  sink :  Mogador  holds  a  half  interest  nf  24-inch  line  between  Carrol:  *872,917  vear  before.  Gold  min-  recently  marie  by  Aumao 


int^rc't  in  th^  pipe  line  rompany jiiminary  tn  mill  construction 


ann  t. i  iw m- m ■  ‘  interc't  in  tne  pipe  line  compBnv; 

though  defense  pro.iects  ".’j"  ai;r  fi7  -"ince  .its  formation  in  19.62  to  feed : 

most  of  what  may  be  available.  been  reduced  fi\e  times  „  ^  ^  .loseph  I.ake  field. 

Titanium  is  tw-ice  as  strong  a.sM>";'ns  'hP  .  "'f'  .vears  ended  Nov-,.  p,rt„„ntnn  refineries  ' 


T'ltanium  i.s  twice  as  atrong 'as  Hunns  the  t  w^^  N"- Tnto  Edmon'mn  •reZerie.;’’  '  ApprOVal  Voted 

aluminum  and  40  per  cent  lighterr'^o*^r  ■t".  tne  latest  cut  in  ivn\  ,  working  l 

than  steel.  I,  resists  corm.sion  and  ^n^ber  b,-^  totallinglQf  Mmo  Moraer 

ha.s  a  fantastically  high  '"''•'■pnl ,-^7e  7'h  fnr  iTnnn^  acres  from  Continental  Oil  Co.  V'  »»Hna  IViergei 


Excelsior  Refineries  Ltd.,  a  subsi- 

of  26-ineh  line  in  North  Dakota  asaets  of  $1,. 613. 1.68  and  TT'ivr'e'^Min^r"}  iH  7  ‘2n^  Capacaity  at  Excelsior  was 

and  Minnesota  for  I.akehead  Pipe  liabilities  *.66.766.  against  *1.601.-  .  ,  Lu  m.  ‘i increased,  and  it  is  expected  that 

Line  Co.,  a  wholly-ov  neri  subsidi-  269  and  $.69,131  respectively  a  [  n^f  Pi'of'f  "ip  company  will  be 

ary  of  Internrovincial.  .vear  earlier,  indicating  moderate-  77rarr  I  c  ,”7^"""'^':  28  to  ,,i,ijstantiall v  higher  as  a  result-  A 

ties,  construction  in  19.66  will  in-  "  again.,  .*i..64_.  i.th.  2  million  share?  tn  6  million  Excelsior  under  the  name  X-L  Re- 

rrea.se  capacity  of  the  line  from  A  dividend  of  $66,000  at  the  name  of ’company  *  .7- 

Cromcr  to  Gretna,  in  Manitoba,  '''"p  "f  "y"  cent.?  per  share  was  p-j^in  Mining  and  Exploration  77''' 


planes  and  many  other  m""ar.v  iXovemher  on  the  Pan-Handle  Eastern  Smelting  ,*•  Refining  Ltd..  ""IT, Manitoba,  iv  o  crn.s  pei  >na  e  « as  ,,,  p-j,r,n  Mining  and  Exploration 

facilitiP.s.  Congre.s.sional  commit-  a  '  ''nropertie?  Mr  Gibson  reported  lat  separate  special  meeting?  24I..600  barrels  dailv  from  16.3.-  P^'^^  March.  I9.-).r  Surplus  ac-  ipp  .start  of  the  .Maska  Highway 

}4«  were  told  that  its  adoption  ^e  down  ,7"PT.T7- 7r?Tu:  ui...  The  section  from  count  at  the  close  of  the  year  .  .  Undeveloped  acreage  of  66 


increase  in  net  profits  for  th"  here,  appro\ed  proposals  hy  di-  "^he  section  from  Gretna  to 


count  at  the  close  of  the  year  „  .  Undeveloped  acreage  of  \6’ilrich 

wa?  $164,060.  a  reduction  of  $66.-  .  ^t^orDon  will  hr  al.?o  sought  to  jnt  he  Maidstone  and  Lloydmin* 
262  in  the  vear.  increase  board  of  directors  to  stop  fields  was  reduced  and  a 


an  annual  capacity  of  at  lewis'  j,  j,  „.,m  ,ha,  .such  m'anu-  P''P''77’'  J"  progress  t  ing '  Corp.  Ltd,  It  will  have  en  Maw  OrP  Finfl  Rv 

3.1.000  tons  of  titanium  'Pooge  .cafoiy  make  „se  of  ''*’P"rt  to  shareholder.?.  Mr,  Gib.son  authorized  capital  of  .6.000.000  VIC  rillU  OJ 

(the  primary  metallic  form*  oy  grades  of  Ics?  fxpensive  strip  and  ^*7*'*^'  •  ■  .  shares.  Shareholders  of  Quebec  AH* 


(the  primary  metallic  form.  b.V  ^paHcs  of  Ics? ’expensive  strip  and  .  . 

59.66.  Federal  aulhoril.cs  began  to.  ^^ps  which  are  not  quite  up  ,0  the 
encourage  the  building  of  ,hal,j.p^,p|.p  standards  of  military  per-  PyP-H 


shares.  Shareholders  of  Quebec  AA* 

ion  and  development  of.Mckel  will  receive  one  share  of  311660  Vir66K  /Vlin6$ 

anHl^  farmntifc  in  'Fav.s^'iUa  n-? 1  e*  i  e,  i,]  r,  ^ > 


. . . .  . litary  per-  P^’h-Handle  farmouts  in  Texas !  the  amalgamated  company  for  _  ,  nu  ,ir  m,  ,0 

capacity  w'ith  lax  incentives  and  ,n  as  in  addition  to  the  purchase 'each  three  shares  now  held  and  ,,  _ .u,,'  o,.ofUoKio  'UTiPfi  shortly  according  tn  H.  M  -1,:,  .u* 

purchase  contracts.  :  In  any  event,  althotigh  the  gov-  J’-'’  ^  M^e7L'tri ''IVnoiura^  u  7  miplng  operaUons  ma  v’^  be  con-  P P''f’''‘f'*‘'"  'rial  pipeline  is  expected  to 

Experience  ernment  stopped  buying  primary  h  will  receive  share  locked  aM,?  Minc"ar  Km-  timed  unDI  approximately  June  Gpcrations  have  been  halted  if  {[igher  production  rat* 

♦hp  titanium  progiam  rnulfi  not  4itani,,m  fnr  i**:  «?tnckoilp  in  Octo  wrlls  and  provrn  petro- ,  fnr  5harp.  j^’caipo  at  Minr.ai  K.n*.  ^  ‘  dup  to  an  accidont  to  a  crusher.  u-AiihAaH  n^t  fnr  thie  fi^iH 

go  ahead  that  rapidly.  Like  every  /, 7;,, O^^^leu^  On  completion  of  the  merger  ^^7  _  :  -duipment  in  transit  to  '' *’"7^77"'  '7777 

Other  new  metal  tilanium  suddenly  flo-^rlrd  with  orders.  production  from  there  will  be  .3..3o.3.343  shares  out-  o-c  for  fiP  foci  ai-cra-rin'r  RAcawAv  I  I  Ir  rr\inp  includes  additional  A-nwon  f<\  FvniArA 

he  tested.  re.sfudicd  jitanjijro  Metal.'-  Corporation,  the  P^^ducins  wells  bad  as  yet  been  standing,  leavine  shares  co3-«r3  DCOVGr  LOuQG  Ur.  tables,  .ccrccns  and  related  equip-  ExplOfC 

before  Its  handlers  learned  how  f,,]]y  integrated  producer,  re-  reports  to  t^ave  Further  ^  ^  Fir^t  two  diamond  drill  holoc  nicnt  to  further  raise  the  recovery  Hiahlond  Vollev  Cloln 

io  avoid  certain  difficulties,  such  ^.,4,  :*  1,  honking  orders  for  -Inpitcr  .shareholder.^,  he  explained,  net  rurrent  of  aro, mri  bemff  dniled  to  r>t  ^larnond  rilll  holes  TUiicy  wiair 


.1,  Barry*  O'Brien,  pre.siden-.  ,farm 

j  states  in  directors'  report  that  at  ;is  be 

the  main  property,  norma!  rieve:-  Burnt  Hill  To  imins 

onmeni  of  new  nre  ceased  in  _  •»  .  .  |  Co 

June  and  with  the  exception  of  ReSume  PrOCIUCfion  Tent 

the  exicnsion  of  known  orebodie,?.  „pf.ra,ion.?  a,  Burnt  Hill  mi 7 

loperaiions  are  now  on  a  salvage  Mines  Ltd-,  will  he  re 

basis.  The  present  ore  reser\'e  u  ..  katcl 

oosiiion  indicates  that  profitable  X-... ^  from 


ne  irom  live,  ifarmout  to  another  independent 

- -  jis  being  negotiated  for  the  Llo.vd* 

urnf  Hill  Trt  iminstcr  ground. 

urni  nil!  lo  ^  I  Company  now  has  *  12'j  per 

eSume  Produefion  cent  interest  in  .3  producers  and  a 

s/tni  „*  _ _ _  u;i,  ririliled  .?hortly  in  th'e 

in-'tcn^Minrc  T  tri  7  t7h» Mirdalc  field  of  southeastern  Sa.?- 
mf7?hoH  V  ’Lc^rt’in.  n  H  Z'  Xatchewan.  A  feeder  pipeline 
med  .shoillx  aceoiding  to  H,  M  ^his  field  to  the  Interprovin- 

7,7'  Pipelino  i‘  expected  to  per- 


•  bcr.  the  tilanium  mills  have  hern  z*!/.**'  Pointed  On  completion  nf  the  merscrop  7,.  Hie-nt-rt*-*'  ’  - 

"  suddenly  flooded  with  orders.  T.'  '  fif  *hi.s  production  from  there  will  be  3. .36,3, 34.3  share?  out-  o-m  for  62  feet  a.-ere-in-  n'e^  Ramwav  I  I  I  r 

^  Titanium  Metal.?  Corporation,  the  M  producing  well,?  bad  as  yet  been  standing.  leaving  1.616.6.67  shares  77  =7  ce,  7  7  7  LOdgC  U  t. 

‘J’  Only  fully  integrated  producer,  le-  reports  to  unissued.  New  companv  will  have  ir.,,..u„r  heie,  =  o  t.  ^  '  7u'i  Fir?t  two  diamond  drill  hole?  Ti- 

norts  that  it  i?  hooking  orders  for  '"ipitcr  shareholders,  he  exp  a  ned.  net  eu-rent  a??e'?  of  around  »'e  being  drilled  to  rtiamonfl  onii  noie? 

=-  7  17, ,7c  7  777/7  - —  outline  the  ,?bape  and  dimension-  ''''""2  copper  ore  zones  to  depth  "f 


•  equipment  in  transit  to 
mine  includes  additional 


as  contamination  during  process-  nrnriuct?  almost  to  canacitv  -  i$2  006  nfin  outline  the  ,?bape  and  dimension-  Tsting  enpp  r  ore  zones  in  oep.n  .  '  Mr 

in-,  "fativue"  hiickline  and  r\-  n  P.  b--.  capacity,  ^  orebodv  fm  the  Krain  Group  owned  .mm,-  '"ssfs  in  me  tailings.  Mr. 

pen’.sivem’'ethorisofproS’uctionanri,Jll-‘^l'  WinHInl  uTTflr  I  Bheen  !c7  ^•'’  V‘’77n^  ...  ,  -  , 

milling.  Cornpared  with  most  fourth-quartei  orders  a?  running  Vane'ouver.  --  Silver  Standard  _  i-  ^  jCreek  for  the  six  month  ended  i,/7cop'per  hie  confirmed  good  the  IppmTu’nilv  o7'lhe  7^1  h 

JlrovedTnlTTnl^^Mvl  o\ran7  T’""’’!"  first  Bcrcns  RlVCr  Co.  !mTo7  000 ’7’o7h’u  announced,  out  of  operation  tp  coile 

pro\Pd  to  be  unu.-ua,l\  slow  am,  j,,  ^pi,  chop  has  been  working  naif  of  the  fiscal  year,  the  six  Toronto  -  Stockholder?  -f  "'f'^thly  or  a  total  ap-  □  r  ndee  Comoany  ha?  ic-  overhaul  all  eniiinmcnl  and  te 

costly  to  PiTdt.cc  and  was  easily  p.-ound  the  clock.  months  ended  September  30,  19.6.6.  River  Mine?  Ltd  a,  a  full  pc-  ue,7ned  laml  A  Sole?  geolo7.7en?,D  undergro7^^^  work 

contaminated  dunng  proee.ssing.  Some  trade  murccs  predict  that  an  operating  profit  of  $109,767.  filial  meting  hlc  anoroved  cri  lmnerr  '  to’  m^wise  The  added 

It  did  not  stand  up  well,  and  supplies  of  titai.ium  mill  products  Comparable  figures  for  the  .?ame  lie  of  rr-tain  asset?  of  •he'^  com^  permo  at  the  Mineral  King  Mine.  Locram  'fh’e  drilling  crew  i?  ' 

fahr  cators  who  tried  o  use  I,  ran  ...in  v,-.,,-.  m  Wn  ciinncind  k.,  nnx-t  nc-inci  i,c.  _  _ -'a'v  oi  rrtiain  assets  or  me  com-  ,,  ,,  ,n--  .U.  progiam.  i  ne  niiain„  titw  ..  - - - - 


fabriMtors  who  mied  to  use  d  ran  ^^.jn  have  to  be  allocated  by  next  period  last  year  are  not  avail'able.  777 tn^eMmionT  M?ning'°  Colm'  ”  May  31,  I9.i,6,  the  7ou7ng’  24  hours  dally  and  a 

tntn  dozen.?  nf  baffling  problems.  March  if  the  December  trend  nf  Operating  nrofit  for  fi.s.-al  vear  ®  727:  monthly  average  wa?  .*72.700  IV/il  uli^T  :7  ..  .22,7 


P-P/T’  f  8.88  per  BeOVer  Lodge  Ur.  7b|ps  m77ns'"and  related''equipl  AnUWOn  fO  ExplorC 

7  Fm-the'r  h^rd  ’^rhern"  d^-dlcd  m  Firs,  two  diamond  drill  holes  m-t  to  further  rai.se  the  recover"-  Highland  Valley  Claims 
outline  the  shape  and  dimension-  >'''""2  copper  ore  zones  to  depth  ^T/’T^'^he  '[ainn'1'7' Vancouver.  -  Ann  won  Uranium 
jof  the  orebodv.  on  the  Krain  Group  owned  .mm,-  27, tailings.  Mr.  Por-  reports  if  i?  retaining 

I  smelter  return?  of  Sheen  Iv  t V  '  c-  7  ,  ,  '"'aoinm  properties  in  Sa.'kat- 

Icreek  for  the  six  month  ended  T"'  Company,  he  .s-ays.  has  taken  rhewan  s  Reavrrindge  area  w-hil* 

November  .30.  19.6.6  aicra-cri  rIo?o  ''  pp  Copper  have  confiimed  good  the  opportunity  of  tne  mill  being  actively  exploring  two  copper 
,'lo  $100,000  monthiv  or  a 'total  an-  77*''  2.’  ''  opyation  tp  completely  p|.o.?pccts  in  Briti.=h  Coliimbia'i 

Pf  rroaching  $600.00fl  for  the  full  p7  7"Tom=  ecoln'7' P^mpmcnl  and  to  ,r.  Highland  Valley  area, 

priori,  report  .state.?  In  the  Soles.  2eolog,.  tensiy  underground  work,  he  An  additional  $.3.6.000,  officia’s 

period  at  the  M.nyal  Km2  Min,,  "'ug^nl"  The  '^iUtTr  cr^w  _ _ 

T:  monthh-  ’7mrage  was  ‘  ..22m  New  Ore  Bodv  Cuf  lapproximately  $ri6.obo. 


New  Ore  Body  Cuf 
By  Unit.  Estella 


jCapital  Lithium 


Joint  Financing 
New  Jason,  Bouzan 


,  .  y.$325.616  whilb  net ’p;mfir;7,7^7iyh;7n;omtn;;j;t  o7T7;nD?y>omn;;n;-  711^^7^^^^^^^  Unit.  tStellO  j  BOU^N  FIlJ^NriNG 

-ri"^  ^  ^''^''77'  '2  '  **  "‘’’^PP  brough  as  hquiriator.  ‘  ^2inc  1.73  per  cent  lead  and  4  06  the  government,  a  truck  road  has  Vancouver.  —  United  Estella  7pp7p/^'pp*^TA22'^^^^^ 

awaiting  the  filling  of  militaiy  on  the  basis  of  2,144,1.60  shares  ..  r,=i  ,  oor  rent  zinc.  Net  smelter  return?  been  built  into  the  drilling  si'-'  Mines  Ltd.  report.?  that  the  high-  [l,'  ■**  '  i’'PP^P  \ 22  **  a' 22?  2  i  /a 

orders  to  pla~e  larger  orders  of  outstanding  Remaining  assets,  consist  n,  -counted  to  ?6Q'’ f:40  tuo  miii-.i  hnlo  M  ac  r-arricri  c't  of  three  dri  eloomenl  lei-els  at  Glair  .*gency  Ltd.,  dated  July  19, 

lt?y7'Tn  ^nXd'77^7or'r;i^f;7‘.-e'':  the'^Ta^t^^f  7.?‘i7d'  7ncirdin^'^  in!  ^A  special  meet.Tg  V?  to  he  called  ^oyn  to  21.6  feet.  7aT'':7onnmr7^  ^p’^p 

^  ppp-7;!m;;!:’;onS^!ng’^;o.^;^;r^;;^re; 

machinery  an.-  hand  tool,?,  4.64  reported  'at  the  la?t  ’fi?eaLP'‘''’P''^'''P"  'p  "'''c'^hnloriet s  ^■7"'’P"P’'’p  7"P"p  pp  77  ;  fo  f?  nn  27  T  ’  •  .•  r  .u  .  .  Pn^es  ranging  from  .60  cents  to 

WhpiTvpj-  giraf  .ctrpnsth  or  ror-  vrar-ppci  npppsFary  inromp  tax  '‘^nsrr  producp.*;  sold/  -and  a  spction  as.  aym„  1 .4  ^ .  Fx'am:nation  of  ih^  or-r  at  pointtji  ppr  sharp, 

ro.'jion  rpsistancp  is  nppdpd  in  pom-  **  In  thr  six  months  Silvrr ' rorcivrri.  - ^ -  ,copppr  Thp  hnlp  was  s.ill  in  of  pontart  ■*  ma.scivr,  Alalor  and  Yellowknife  have 

bination  with  light  weight,  new  Standard  miner,  1 1  ..660  Ions  b/  ore  ^  - V  -  Copital  Lithium  i m77a7t  7.sa77ei7g  0.7^  It  7?  7  undCTwritten  firmly  .300.000 

fn'lmfrVts"advar,tage.?‘fo7  aTr'^aft!  7ter'" o7ung’’^’’  September  OutpUt  'Toronto-Cgpital  Lithium  Mine? ' planned  to  rierpen  thi.s  hole  later  - -  prS  ’onTt’hirri  forthwUh  and 

wS-  Zk„..'£'0‘  "p  22  p.c.  "  -  7- Bethi.hen.  cpp.,  -  Kr?L”;Jt.s;.r%K 

-  -  - dirretbr  stated  ^ontaemd  t?^  ^  “ITr"  .  .  •  T'P'^'’*'-  ,=  urfaeo  .showings  As.sa.vs  tor  the  .section  from  Vancouver.-  Bethlehem  Copper'oOO  shares  at  prices  ranging  fro.n 

T  •  ni  •  drill  intersections  to  th7^  Ottawa.  -  Oil  production  in  found  in  piebminary  pro.spccting  16  ft.  to  61  ft.  average  1.2U..  , Corp.  Ltd.  reports  that  it  has  ex-' $1.2.6  to  , *2  per  share,  cxercisabl* 

Temagami  Planning  mrevl^,?  t.27k2’n7  m  i?7b»  2'  ^^P^lember  from  Canadian  wells  on  the  company .?  property  at  Root  It  i?  expected  assay?  on  the  ipn^pfj  j,s  holdings  in  British  Col- >  within  6  months. 

UnrIerarAunH  Warlc  'unexnloraH  77.2^  v/in  7/2  *i2  to  10.839.000  bane:,?.  Lake  in  the  Patricia  piortion  of  balance  nf  this  hole  will  be  re-  „mhia-,?  Highland  Valiev  copper:  - - 

underground  work  i?  Luev/ed  m  be  me'^Vo  n  ^m  increase  of  22  per  cent  from  , he  Kenora  district.  About.  60  miles  ceived  within  a  few  da.vs.  ^amp  by  the  acquisition  of  I6j  MORE  ANACON  SHARES 

Toronto.  —  Diamond  drilling  at  ^;.u:  v  '22'  L’  7*^  6,864.000  barrel?  a  year  before,  north  of  Siot.-x  Lookout,  Ont.  Each  nf  the  first  two  holes  was  f-igims  immediatelv  tn  the  north'  Transfer  agent  for  Anacdn 

the  copper-njckel-ccbalt  properly  ,,,2.„,,22„  ^2.m22  i^nminion  Bureau  of  Stalls-  i,,  early  work,  cKarinel  samples  drilled  vertically.  and  west  of  its  original  100  claims  ll.ead  Mines  T.td  advises  that  on 

nf  Temagami  Mining  Co..  I, td..  has  j  -'7"  w  iin  ,jc.?  reports.  aero.??  the  m,ain  dike  for  a  length  Thf  prop  am  i?  designed  pri-  The  original  claims  are  under! December  12.  it  had  issued  certi- 

now  advanced  tn  a  .'tage  vvhere  _ 7 _ 7  '  ^n  the  first  three-quarters  of  of  .600  feet  ■eturheri  an  average  rnai'iiy  'o  test  geological  forma-  agreement  for  development  by  ficates  representing  a  total  of 

sufficient  ore  ha?  been  irdirated  ...  j  196.6  production  was  ahou'  one-  of  I. .30  per  cent  lithium  oxirie  ^,^d  it  is  planned  to  pul  .?ev.  .^mcriean  .Smelting  A-  Refining ■  6.6.637  shares  nf  capital  stock  to 

to  go  underground,  according  ^^Cmll  Pct  BuVS  third  higher  at  92,006.000  barrels  acros?  an  average  width  of  17. 6  f'',’'  short  hole?  down  irntil  gen-  Co.  The  newly. acquired  claims  1  former  shareholders  of  Keymet 

Dr.  M.  H.  Frohherg.  ronsulting  .  *  f  jeompared  with  69.424.000.  feet.  The  explo-  ation  program  is  '’■'T  .structure  is  outlined.  When  are  not  covered  under  the  agree- !  Mine?  Liniited  and  Chibougamau 


only  22..600  ton?  hy  late  19.67.  |  M'hei-pver  g.eat  strength -pr  ror-  year-end. 

Encouraged  by  the  aircraft  rosion  resistance  i,?  needed  in  com-  '  In  the  six  months 
manufacturer?  and  the  military  binatinn  witt-  light  weight,  new  standard  mined  11.660  Ion 
authorities,  th?-  titapiiim  experts  application?  fi-r  titanium  will  be  of  which  6.433  tons  wa,« 
patiently  wor'Ked  away  at  taking  found.  Its  advantages  for  aircraft,  after  sorting, 
out  all  "hugs  "  —  embrittlement,  military  tank.?,  and  transportation  Development  work  i 
fatigue  failure,  etc  — and  at  the  equipment  are  obvious.  iperiod,  R,  W.  Wilson  m 


iTemagarni  Planning 
Underground  Work 


payable  one-third  forthwith  and 
the  balance  within  six  months, 
and  have  received  options  on  700,- 


Toronto.-N»w  Ja.?on  Mines  Ltd.  m  a'  .?ta’ge'  w’here  Pi'oceeriing  in  ore. 

reports  that  ,rea.?'iry  of  cnmpan.v  .cufficient  ore  ha?  been  indirated 

ha?  been  enriched  hy  $22.6,nnn  to  go  underground,  according  to  Merrill  Pet.  Buys 

through  an  underwriting  7-  *’'’"'2' A Xr  'll 

.,n  in  .60  cent?  a  ?ha,e  with  ^ha  t  Sinking  ;nd  the  AS$etS  Of  CanCOii 


through  an  underwriting  7  2  2*  A X/**  II 

,  ,  geologist.  Shaft  sinking  -nd  the  ASSetS  Ot  L.ai1COii 

share?  up  to  ..n  rents  a  .share,  « 'th  development  recom-  Xepn*.OII 

t  further  $7,6n,nnn  promi.sed  under  mended  are.  estimated  to  cost  CaTarv  Announcem 

nptions  up  to  $1.20  a  share,  "nie  $420,000.  Company  iti.s.slated  has  made'of' purchase  bv  MerrU 
underwriting  group  is  headed  by; ample  fund.?  for  carrying  out  the  ,.n|p,jm,?  Ltd  of  the  a.??p' 
T.  Bradley  Streit  through  Alator  program.  'Caneoll  Oil  Jti  Gas  Cm 

CTorp.  and  Yellowknife  Bear  Mines  I  More  than  .6.000  Inn  nf  copper,  wholly-owned  subsidiary  of 
Ltd.  associated  with  Brouian  ore  grading  close  to  2.6  per  cenl|ariian  Collieries  (Dun.'rnuirt 
Reef.  Coppcrcliff,  New  Rnj’ran.  pepper  were  mined  ' by  open  cut!  for  $16  million, 
snd  others.  methods  between  Augu.?t  and  No-  Under  the  purehase  teri 

New  Ja.son  and  Bnuz.an  Mine.?  ^.poiner  this  year.,  report  state.?.  i  million  will  be  paid  in  ca.si 

Ltd^.  .ioinlly  own  two  group.?  in  ,  - ^ — : - -  i  mediately.  $2.2.60,000  will  be 

\1cCorkt11  Town.ship  Assays  from'  ^  through 

,'0  to  four  per  cent  copper  have  BCST  MOle  TCt  TOr  jpnd  $4  million  will  be  pai 

leen  ohiameri  on  surface  but.  li  _„•_  !  of -production  and  overridins 

,nti!  a  drill  hole  is  put  down  the  L.  NOrdiC  UraniUm  f,.„m  pon-prnven  acrea- 

'ull  irnpoi'taricp  cannnt  bp  rietpr-  .  _  I  t?  ur  n  -j  # 

mined.  Drilling  arrangemenU?!  Toronto:  Lake  Nordic  Uranium.  p  ',  ’’’'77727?!; 

■lave  been  marie.  Mine?  Ltd.  reports  that  the  most' '8at  acqm 

Besides  its  half  interest  in  the  jyppp,-f„|  hole  to  date  has  '  A  HaiW 

\IcCorkiIl  riaims.  New  Jason  is  been  completed  at  Blind  River  .?,nroxir!2?ei?  7  27^2!!, 

aking  on  a  group  of  claim.?  north-  pp„pp,.,y  pr,rnpany.  Hole  N-I2  „?r,  gh?  .?  T  hett7  n7i?;, 
last  of  Opemtska  mine.  No  work  intersected  two  main  horizons,  the  Pembina  field  on?  of 
las  been  done  here  except  pros-  ft,,,  averaging  2.2  lbs.  U.306  per  Ida's  mai!r  o  2r’ea? 

lecting  vvhich  has  shown  copper  aero.?,?  16.6  feet  from  2766,3  to  _ _ 

iiineralizalion  in  .several  zones.  2302.9  and  the  second  averaging 
Bnuzan  Mine?  has  received  2,2  lbs.  U.306  per  Ion  aero.?.?  178  Manitoba  OH 
1500.000  through  stock  being  'm-  fppt  from  3619.0  to  2636.0  feet.  Thcl^  ,7  .  ,  , 

lerwntten  up  fo  ,*1  a  share,  an-  intervening  16.1  feet  contain  low  Uutput  UP  Wldclv 
6th^r  .^200.000  riup  und^r  a  firm  ♦w*  f,,?i  ^  ^  * 


.ariian  Colliorips  (Dun^muiri  EmDirG  Olls 

'for  $16  million.  '  .  ^ 

Under  the  pureha.se  terms  $6  CaminQS  Up  Widely 
I  million  will  be  paid  in  ca.sh  im-  ^  ' 

imediatcl.v;.  .*2.260,000  will  be  paid  -  Trans  Empire  O 


Natural  gas  output  n  Seplem-  ^f'nc  finanerd  hy  Canadian  Lith-  "lis  is  accompli.Ted.  it  is  planned  ment  with  A.S  81  R.  and  will  |  Explorers  Limited  There  are  4.- 

_  _  pj.  .ypis  up  .39  per  eer-'.  In  10  41.3 -'‘"m  Mining  Cnrp  .  Valnr  Lithium  resume  drilling  the  hole?  and  be  explored  hy  Bethlehem  on  its  928.469  shares  outstanding  and  1.- 

nunimcemor.*  ic  000  euhic  feet  from  7,47.6,000.'  and  Mines.  Massheryl  Mining  Co.  and  carry  them  tn  the  end  of  the  own  account.  1.671, .6.31  .shares  in  the  treasury. 

•  bv  MerTm  Pe  over  the  nine  months  was  16  per  Newkirk  Mining  Corp.  mmeralization.  ,  .  .  .  ,  — - - - 

■  cent  h.ffher  at  101.673.000  against'  - - - - -  ,  P'f"citlt.ies  encountered  initial- 

_  Shaft  Sinking  pions  !: public  notice 

OMriiarA  of  Can-  .  ^  PqI*  Anglo-Rouvn  hflvp  o\*prcomr.  indicstinc  ryCSQn 

.  '  empire  Ulls  Toronto  —  Anglo  Rouyn  Mines '  7”? progre.?.?  may  be  PETROLEUM  AND  NATURAL  GAS  LEASES 

iarnings  Up  Widely  oarrv-ing  on  shaft  sinking  _ _  ;  vyyy  in  the 


For  Angio-Rouyn  [havp  bPPr  o\*prcomr. 

er A  'i  T>  Tt/»-  that  mbrp  rapid  proerrss  may  bp 

Toronto  —  Anglo  Rouyn  Mines  .^necterf 

jLtd.  is  carrying  on  shaft  sinking  ^  _ 

jvvest  on  ils'Waden  Bay  copper  pro-  _ 

j.  nerty  in  northern  .Sask.ntchewan.  5311  AntOIIIO  Not 


yearly  from  19.67  through  I960  ,  7  ,i,7  fn>-  fn'e  to  mnnih  three-compartment  opening 

and  $4  million  will  be  paid  out  "  2  ?  !'l7  77/7?  i?  ?o66  ri^tir  the  centre  r^i.  0  Mnntkc 

of  production  and  overriding  rov-.  the  vvc?t-rn  orebodv  i?  ex-  rOr  V  /VlOnTflS  UtT 

ally  from  non-pt  oven  Tereage  '7'??';.  pected  to  r-.ch  its  _  objective  of  _ 

C.  R.  Walker,  pre.sirient  of  Mer-  frgure"f!2''.2Ime  period  I’as’f  yea-'  ■’"^7*'’  7’ .7”'''  Antonio  Mine?  Ltd. 


GILBY.  JOFFAE,  MALMQ  AND  PEMBINA  AREAS 


.'tan  Antonio  Mine?  Ltd.  -n 


,100  barre!.?  daily  i?  exported  to  be  _  .-^-....1. _ 

tprodueed  after  remedial  work  ha?  .  J  D  t  I 

:heen  carried  out  on  the  remaining  Amerada  rCrrOlCum 
'four  wells.  Calgarv  —  Amerada  Peti 


'ther  $200,000  is  ritie  under  f  "t-m  y^jurs.  Averaged  over  the  full,  _  ^  ^Cnmobell  Chib  jr-'ore  wells  a?  D.3  prodti.-ers  in  96,440  compared  with  121.762.  and 

ommitmept  at  $1  a  share  and  .J.l  ,'up  hole  runs  1.70  Ih?.!  Winnioeg  _  rroduetinn  of  nil'  •  *  .-\iherta's  norl'.i  Sturgeon  I.,ake  recovery  per  ton  was  $6  47  aaginsl 

pillion  more  is  promised  imder  1,.,^  ^399  which  repre,?ent.?  a  jp  Manitoba  durine  month  of  PoVS  Off  LoOII  milfielri,  Thc’-e  now  are  16  pro-  $6..69.  Costs  per  Ion,  rxcluisve  of 

iptioi^  ranging  to  .$2  a  snare.  Tne  „pauium  content  enualled 'October  amounted  to. 332  119  bar-'  '  ti/i-  .  di'cers  in  the  field  of  which  14  taxes  and  depreciation,  amounted 

oini  Bouz.an-New  -Tason  financing  ,  ,  fj  ,|^p  ,fi.,trirt.  :,-pi,  a,-,  increase  of  ano'rovimatelr '  Campbell  Chioougamati  .Mine,  „,p  owned  by  .^meraria.  to  $7.62  compared  with  .$7.09 

,  p,  , ,  , ,  „  ,  rr-;, -jm,;;  ":r„ ''sz,:: 


Winnipeg.  —  Droduction  of  oil  f\LL  I 

I  Manitoba  during  month  of  rayS  L/iT  E-OOn 


—  — - - - iperiod.  .  13 

Amerada  Petroleum  !  „  . 

of  lO.n.-)  was  valued  at  $616.2/6, i.Malmo 
Calgary  —  Amerada  Petroleum  down  from  $1.0.69. .6.67  in  the  19.64  3 

Corp.  reports  compietion  of  tw  1  period.  Tonnage  of  ore  miI1<'d  wa?  * 

r-'ore  wells  a?  D.3  prodti.-ers  in  96,440  compared  with  121.762.  and 

.-\iherta',?  norl'.i  Sturgeon  I.,ake  recovery  per  ton  was  $6.47  aagipsi  Pembina 
cilfielri,  Thc’-c  now  are  16  pro-  $6..69.  Costs  per  Ion,  rxclui've  of 
rli'cers  in  the  field  of  which  14  taxes  and  depreciation,  amounted 


This  hole.  1.000 


r  nd  Amerada  Cri 


No.  0-.3- 1.3:2  stood  at  $1.2.6.6.116, 


,er.  1  oz.  .46  silver  and  20,4'^  Emm  hole  M-12  it  is  about  1.900  dcnhlc  production  for  correspond- .  (>f>oonn  pnund.?  ef  copper  per  at  624  barrel?  daily. 

inO.  40  feet  of  mineralized  rore  feet  northwest  tn  Millikcn  Lake, ‘'^S  P8''''’d  last  year.  month  and  better  than  4.000  nz..  _ _ _ I... 

hows  chalcophviite.  The  rore  I.s  U-.-anium  Mines  Limited  No.  3  and  There  wem  .32  new  pmducing  „{  KA 

'Cinr  .split  this  week  and  will  be  3.600  feet  north  to  the  recently  'Pcnrded  during  October,,  Although  2.6',  of  the  shaft  ha.S|jallT10  rrillCC  Au 

ent'^out  immediately  for  assay.  completed  Stanleigh  hole.  i 7??i?,'?in e  "7  sTo*  ‘^*’1/^?/'’ ”  fir’"''"  due  to  deepen-'y  Rocarvoc 

- - -  ■- -  —  - 'producing  to  al9  of  which  -^09  ^n  additinh  .l.ooo!  I  O  V-irC  IxCSCrVeS 

— — — — >  were  actually  producing  in  the  mining  rffirienc.v  is  such  that  - 


Salmo  Prince  Adds 


lent  out  immediately  for  assay,  completed  Stanleigh  hole. 


have  been  completed  In  date  with-i 
out  producing  commercial  ore. 
Further  drilling  is  contemplated! 
when  additional  information  i?ob-l 
.lained  from  work  now  under  wayi 
in  the  immediate  vicinity  of  th'ej 
jcompan.v's  holdings.  Sei-eral  other! 


THE  OIL  MARKET 


mon.h,  monthly  production  levels  Vancouier. — Ore  reseri'c?  at  the  outside  properties  are  under  in 

i.umiilatiyp  proriuction  in  the  been  easily  maintained,  recently  acquired  copper  property  vpstigation. 


Transoctisnt  on  Terenfo  Stock  Exchong* 

(Cloitng  aunlaltitm.  !>rr.  tP,  tS.VS) 

Hign  bow  t.ios?  saU-.'  MiLii.K  Hi 


«.3fl0  Banff 
IS, 33(1  Bata 
l.nPO  Bral?aman 
4,50P  BritaKa 
5,000  (Xilalia  Pr(» 

9. ’SO  Cat  *■  F.il 

5.500  Calnorth 
fi.773  f  alvan  Ten 
i,«41  C  Oil  I.anrt.* 
3,400  Do  «l.? 

1.500  ran  ,S  Oil  'vt* 
2,950  Can  S  Pno 

JO.OM  fdn  4/1  Oil 
13,573  ran  .411  Oil 
:8,240  r  Brit  Emp 
30,812  C  Peralta 
.3,500  Do  'varr 

50.900  ran  Dev  Pete 
9,350  C  Honie.?leail 

73,200  can  O  4  G  R 
27.790  ran  P  I-  Pell 
4.000  r  Williston 
910  Canso  Nat  G 

11.900  Cent  Leaur 
0.200  Charter  Oil 

.300  f:omin  Pe’e 
12,700  r  4i|ennee 
4,200  C  Corda.aim 
8.26.' C  Dvacon 
0,609  r  Eaal  Crest 
29.97.3  Con  Mir  Mac 
,3,500  Cop  Peak 
2.920  C  West  Pete 
tO.OOODel  Bio 
10,800  Dev  Ledur 
3,330  Dome  Expt 
25.03"  Duvex 
0,833  El  Pen  Rev 
2,900  Far?P 
475  Gen  Pete 
4.380,  Do  A 


1.00  I  in 
2.30  2.40 


s.I.'i  3.00  3.0.3 
2.13  t.S3  1.03 


5,100  Acme  Gai  18  l^'*  .18  .?•!'!!!  „  ^o  ''I* 

sioOO  .Ajax  "3  -70  -’O  j  1.3,800. Hy-tharg 

14J97  Albermopt  87  .77  .83 

5.3  000  Do  wts  .22  .18  .19  10,200  hrov  Oil 

I  970  A  P  Con.*  31  31  -31  i  ?0,.393  Liberal  Pete 

43:704  Am  Leduc  S3  .7,3  .79  '  32.20(1 1.nmec^a 

ISOAmurex  s.75  .3.7,3  5.7.'  I  '  I  hot* 

O.ion  Anchor  09  "8  .08  390,,,0  Lora/lo 

2,220  Anglo  Am  Expt  M  02  14  12  '4  3.3  ;  --D” 

4,333  Bai,ev.Se.  A  9..30  ,.,3  9..30  | 

0.300  Banff  t.ss  t  oo  1.63  ,  „ 

18.330  Bata  .  '  ,  7.268  .Mill  Citv 

1.000  Rralsaman  'l.l"  10"  '  .  i.i,,,,  x,,  rne 

4.500  Britalla  2.40  2.30  2.40 

5,000  (Ailalia  Pete  .68  ,61  .61  6.900  New  B  Dom 

9.z60Ca!  A  Ed  22.00  19. f  21.73  6:t,967  N  ( niitinental 

2.500  Calnorth  13  .13  I'’  27..i0n  Ne/v  Delhi 

0.773  Calvan  Con  3  13  S.oo  3.0.3  l:|„-,60  N  Ga?  Expl 

1,041  C  Oil  I.and.*  2.13  1.83  I.81  n.371  N  Hishridge 

3,400  Do  «■(.*  1.'’3  1.00  1,00  :i„366  N  Superior 

1.500  ran  S  Oil  'vta  .0,3  .6.3  .83  i.nOO  Nnrdon 

■>  950  Can  S  Pete  I.8,1  I  oa  1.66  <9.300  Norpa:, 

!0,064  rdn  Ad  Oil  .3.3  ,49  ..30  i.onON  (  Oi.s 

13,573  Cdn  All  Oil  6.20  *  00  o.nn  |  |oo  po  u  l.s 

!8,240  C  Brit  Emp  .38' 2  .33>c  .57  iT.non  .Norih  Tiii 

10,812  C  Peralta  .77  .7'>  .72  M„300  Oil  .Self  ?( 

.3,500  Do  'varr  .38  ,30  .38  6,920  1'kalla 

10,900  Cdn  Dev  Pete  2  90  2.63  2.89  u, 823  Par  Pel* 

9.330  C  Home.sleafl  2.37  2.13  2.1.3  .39..394  Pathfinder 

13.200  Cdn  O  A  G  Re.«  ,5.3  .31  .33  2.7.30  Peace  Hi'  er 

17.790  Cdn  P  I.  Pete  .3.00  2.8.3  2.89  31,900  Prriiv  Oils 

4  none  Williston  3  30  2.60  3.30  3.-,o,9nn'Pplrnl 

910  Canso  Nat  G  1.13  1.13  113  iK.o.in  Ponder 

II  900  Cent  Ledue  2.2.3  2.10  2. to  ,  1.673  Prairie  Od 

oiznn  Charter  Oil  1.76  l.TO  1.7.3  '  n. 080  Beet  Pete 

.300  Comm  Pete  4..in  4.2.3  4.2.i  26.137  Bin  Palmer 

I2,7nnr  AUennee  .17  .16  .16  ^  2.198  Ro.' alile 

4.200  c  Cordasnn  .30  ..30  .30  ^  11.000  .Sand  Ri'—r 

0  063  C  Dracoo  -42  .38  .38  ■  6:i„360  Sai>phire 

o  eror  Eaal  crest  .76  .74  .74  13  ,300  Sciirr.v-Bainhrw 

toih-ilCnn  Mir  Mac  3.on  2. on  2.80  27.900  .Secur  Free 

,3,500  Cop  Peak  .11  1'  ''  I  2.0.30  .Souris 

"  900  c  West  Pete  6.00  3.90  6  00  1.2,37  .South  t  o  Oit< 

tV.OOODel  Bio  I..30  1.40  1.43  6.13.3  Snooner 

10,000  Dev  Ledur  1. 38  l.4l  144  |  .3,027  S'apwrII 

3.330  Dome  ExPt  3  33  3.23  3. .1.1  >  16,000  Tandern 

25  03"  Du' ex  20' j  ,18  .18  1  10,900  Texes  C  atgars 

'o'osn  FI  Pen  Rev  •t'9  "8  89  0.472  Trans  Emn 

sSooFarsP  ?  I*  2  '"  2.1"  1  ,31,000  Trans  Era 

475  Gen  Pete  4  98  4  70  4.70  I  26..'nmrend  Pete 

1  380  Do  A  4.80  4. .3.3  4.60  |  10,849  Triad  Oil 

’ooeGr  Plains  Dei  2*."n  2S."0  26, "O  61,830  tin  Oils 

18,469  Gr  Sweet  Gras*  .3  83  3.80  3.83  9,000  Vulran 

2 130  Gridoil  18  2.3  10.12  1".25  40.800  West  Ashtev 

7,ic0HUh  Croat  .I9>.-  19' 7  .nu]  lonw  Lea.seholds 

2  501'High'vord  IJfJ  •12''3  .13  i|  0.937-34  Naro 

11 931  Home  Oil  "A"  12.30  o.SO  12.0"  I  4,20.3  Do  >vt.s 

19  8-3  "B”  12.23  9.7.3  11.87  !  80..10fl  Wilrich 

tr**  MiioHv  *.’3  "  '’O 


.  r<,  I  province  since  the  first  v't"  "'as  pjigy,p^  grade  copper  is  being  pro-  of  Salmo  Prince  Mine?  Ltd.  havr  -  — - 

ornught  in  ?to(^  at  6.22fl.nfi2  bar-  averaging  •1.20?;  with  re-  increased  -Ifi  per  cent  since  com-  W*  __  AJJf  Te» 

I  els  at  end  of  October.  |  covery  approximately  P5?;,  for  mencmcnl  of  drilling  started  a  VimCO  AOuS  TO 

I  '  ~  I  copper  and  80',  for  gold,  month  ago.  according  to  R-  "  ,  1.  I  as 

Est'ella  Mines  Lateral  development  in  areas  Nesbitt,  managing  director.  InrijratoH  Of© 

9*  .  Vancouver -F'stella  Mine?  Itri!'"bnve  the  1,000  foot  horizon  has  Three  hole.?  completed  to  date 

reporu  hi  the  rai?e  h?inn  V^v’'  new  ore  of  gratifying  were  all  in  mineralization  and  - 

High_Uow__Clo89  J  P,  ®  .  .  main'?iione/lv  "''dth  and  g>-arie.  as  well  as  the  added  00,000  ton?  to  the  2.'0.000-  Eavoiirahle  copper  findin 
'.3  70  .3..3,3  STo'larlvanein-  into  hi-h  grade  min’- '  knssibilily  of  a  new  ore  ?tructurc.  ton  e?timate  at  the  time  of  acqui-  "'nm  drill  work  on  the  properti 

03  .07  ,08  „,.,u,-4i„n  ,1  ,  f-rte  nf  T'?n  - -  iSitlon.  making  the  total  now  .IW.-  of  Virginia  Mining  Corpnratii 

-..1.3  2.1.3  2.13  '?•"  ‘""I'f,?  *'Vbi.  i-ai??  f?  hli!l'  SIGMA  PROnUfTION  'OOO  ton?.  near  Dillwyn.  Va..  have  be. 

I. in  1,05  1.07  feel  rtaii3.  ini?  laise  is  being  ... _ ,r>, 1,-1  A„ev>,ne  m-oHr  nf  49nr  focorx'r  '  "ci  o  n  i  f  ira  n  1 1  v  <»nhQnr/*H'*  kv  acet 


'*03  '.07  ‘!rR  rxvaiiTatiAn  at  a  ra'foD  a/  ak  f  in  - - - -  iSitiou.  making  thn  total  now  340.-  nf  Virginia  Mining  Corporation 

-..1.3  2.1.3  2.13  '?•"  ‘""I'f,?  *'Vbi.  i-aise  f?  hli!l'  SIGMA  PRODUfTION  'oOO  tons.  near  Dillwyn.  Va..  have  been 

I. in  1,0.1  1.0/  1  et  J  J  .  ,1  '  5,'i-jma  Mine?  (Quebec'  Ltd,  rc-  .^vcrage  gi-pdc  of  /me  reserv’r  'significantly  enhanced"  bv  assay 

■’  o7  ’'o6  ’’  nSn'??®/ grade  Mjrfa°ce''Vad'!’inc"oe"  port.?  product  inn  v  alued  at  $21R.fi.?n  is  e.?1imated  at  1.2.'i  per  rent,  enp-  re.?ult.s  from  three  additional  drill 

-in  .ro'i  .10  rimrenee  ’  ^ foif  November,  the  result  of  mill-  per  plus  about  $1,00  a  ton  in  gold  hole?,  according  to  a  statement  hv 

'  oL  ’:ilL  to  date  mineralization  ha? ! T/  Dufresne.  Vimeopresi- 


ersigned 

will  r^rrivr  up  tp 

the  elo?e  of 

office 

-lanuary 

ers  to  rimehase  a 

Petrolei.m 

and  Natural 

Gas 

leas*  for 

following 

parcel? 

namely; 

Part 

See. 

Twp. 

Rie. 

Mer. 

Arreage 

N,W 

.14 

10 

J 

f, 

160 

S.W.I'4 

34 

40 

2 

6 

160 

N  W.I4 

6 

39 

26 

4 

160 

N  W  1, 

2 

44 

22 

d 

161 

S.W.i, 

10 

44 

22 

4 

161 

S.'i 

2 

47 

7 

ft 

.30.5 

S  'z 

5 

47 

7 

•1 

303 

■N.'z 

19 

47 

7 

5 

320 

S.'j 

19 

47 

7 

0 

320 

N.'z 

18 

48 

7 

.*1 

322 

S.', 

19 

48 

7 

322 

E.'z 

29 

48 

7 

5 

320 

N.'t 

15 

47 

8 

*1 

320 

N  '-2 

16 

47 

8 

5 

320 

N  '2 

P 

47 

8 

5 

320 

N  't 

18 

47 

8 

5 

-320 

W.lj 

19 

47 

8 

5 

.320 

E.’i 

22 

47 

8 

.1 

320 

N  '2 

23 

47 

8 

0 

320 

N.'z 

24 

47 

a 

0 

320 

S  '2 

24 

47 

8 

0 

320 

N.E.'4 

19 

43 

8 

•1 

160 

"•■’2 

19 

48 

8 

320 

N.'2 

20 

48 

8 

320 

N.'? 

13 

47 

9 

,1 

320 

N.', 

H 

47 

9 

5 

320 

E 

24 

47 

9 

5 

320 

N.'2 

I 

48 

9 

5 

322 

S.'2 

1 

43 

9 

322 

N  'z 

2 

48 

9 

320 

S.'2 

2 

43 

9 

S 

.322 

S.'z 

3 

48 

9 

0 

320 

E.'z 

17 

43 

9 

5 

.320 

W  ij 

21 

48 

9 

5 

320 

E  '-2 

24 

43 

9 

5 

,320 

S.tj 

25 

43 

9 

5 

320 

S.'2 

26 

43 

9 

S 

320 

S.'2 

27 

43 

9 

5 

320 

S.'t 

28 

48 

9 

5 

320 

iwa  been  opemed  i?p'"o3mr'^a ' w?dth"of ! November  of  last  for  open  pit  mining  would  in-  dent. 

.3.00  12.00  12.2.3  three  feet  Within  the  three  feef'T^^''  '-'ben  production  totalled  vnivr  it  is  pointed  out,  .?tripping  Coming  on  th 

.7,3  .72  .7?  !  here  occur  t  3-0  h4h  erar??  ?I?'  •*218.5011.  ef  a  large  tonnage  of  lower  grade  encouraging  di 

.29  .27ij  ,271..  October  production  was  valued  ore  hut  the  operation  would  still  per  on  'the  Lon 


1-  dent.  Any  lease  that  may  he  granted  shall  be  issued  pursuant  to 

ig  Coming  on  the  heels  of  previou?  Part  VI  of  The  .Mine?  and  .Mineral.?  Act. 
le  encouraging  disenverie?  of  cop-  -,-u  ,  ,  ... 

11  per  on  the  Lnndnn-Vir'’inia  iraei  The  offer  in  each  ease  must  be  accompanied  hy  the  full  amount 
of  the  properties  Mr '  Dufre?ne  htt^ehase  price  together  with  the  rental  at  the  rate  of  $1.00 

*•  .sav?.  the  late.st  hole  results  sciv-  ''"’'T  f'’*'  yP"/.  snd  the  lea.se  fee  of  $10  00  The  full, 

n  ed'  '  niore  clearlv  to  delineate  the  ^"';'f'c"y  spelled,  name  of  the  per.son  for  whom  the  offer  is  made, 

ore  structure  «-hile  ronsidcrably  ^y  bi?  occupation,  should  he  indicated. 

broadening  the  over-all  copper  -j-hp  purchase  price,  rental  and  fee  must  be  in  the  form  of  cash, 
situation  in  this  particular  area,  hank  Oraft,  marked  cheque  on  a  chartered  bank,  certified  Treasury 
a  u^fri  ^*^  *'/  P‘'BDCh  order  cheque,  certified  non-negotiable  transfer  voucher,  or 

o  Ic  r  V?.m.’'.^ia?,!cr  wX!,^  ^  chartered  bank  ,n  Canada  in  favol 

of  the  London-Vugin  a  tract,  "mre  ,he  Provincial  Treasurer. 

J  reported  as  follow.?:  Hole  No.  SV- 

1.32.  22  frrl  (.319-.341i.  copper  2.2R  Anyone  may  ask  that  if  h:.s  offer  nn  one  parcel  is  not  accepted 
per  cent.  ;rinc.  0..3R  per  cent;  No.  ihai  he  be  considered  on  another  careeJ  providing  his  order  of 
jSV-1.36.  la  fret  1213-231 copper  choice  is  clearly  stated  and  that  the  amount  nf  his  remittance  is 

^  2.63  per  cent.  zinc.  1.6R  per  cent;  sufficient  to  sati.sfy  the  purcha.se  price,  rental  and  fee  on  the  further 


3.00  2.80  2.80 


6.00  3.90  6.00 
1..30  1.40  1.43 


2.10  2.10  2.10 

4.20  4.70  4.70 


.3.40  3.tfl  3.1.3  "nns  each  six  inches  wide  with 
1.74  i!6.3  V.63  full  thickncss  still  tn  'n/»  deter- 

2._t.3  2.0.1  2.0.3  mined. 

i  n  1  06  1  06  Company  will  resume  woi  k 

180  i!7o  i!72  early  next  month  on  it?  cooper 
..38  ,.30  ..31  claims  in  British  Columbia's 

2.3.3  2.3,3  2.32  Highland  Valle.v  area.  Copper 

30  46  47  niiheralization  on  these  elaims 

4!!3o  4!.t3  4!.t.3  bas  been  traced  over  a  width  of 

1.70  1.35  t!7n  64  feet 

.09  .08  .03  _ _ _ 

inn  ’  lioo  Dyno  Underground 

t.I./HI  12.80  12  7.3  ‘  '  *.  I>  - 

.92  8.3  88  poncroH'  Property 

8. .30  7,3'>  8.,3.3  ,  ,,  ,  , 

.1.40  2.97  3,00  Toronto. — Undergrourd  explora- 

1.83  t  ill  1.6(1  tion  is  under  way  nn  the  eompa- 
-J;’  .'j?  •I’,*  ny's  Bancroft  ovopertv  of  Dyno 


‘  director  told  the  annual  meeting. 
It  is  expected,  shareholder.? 
were  told,  to  have  500  feel  of  wnrii 
;cprnp)etrd  by  the  end  ft  ''it? 
'month  and  a  further  1.000  feet 


October  p 
'  $220,116. 


be  profitable. 


Production  of  Leading 
Minerals  in  Canada 


696  Gr  Plaloi  Du  2»  "0  2S.nn  :6,''n 

18,469,Gr  Sw**t  Gras*  .3  83  3.80  3.8.i 

2.130  Gri'loil  18  2.1  10.12  1"..5 


MERRILL  IS.  OPTIONS 


13  ,  Ltd  adi’ises  that  Dehdeeo  Ltd. 
■88  ha.?  taken  down  100.000  shares  at 


1 

September 

September 

—  Vear  lo  Date- - 

1 

1 955 

1 954 

1955 

1954 

Asbestos 

.  Ions 

9.5,039 

90.834 

782,513 

676.823 

Cement 

hhl. 

2.763.63.3 

2.079.125 

19,733.334 

17.510.5,50 

1  Clav  produet? 

$ 

3.5,33,004 

3.080.934 

25„3.35.R27 

23.232.072 

Ions 

•1.2.55.868 

1.258.368 

*9.R65,.326 

10.3.57,704 

tons 

.  27,503 

23,772 

2.38,548 

221.442 

'Gold  . 

fine  nz. 

39.5,nn:t 

.373.810 

.3.,380.719 

3.217,801 

'  Gypsum  . 

tnn.« 

5 19. 6  6  1 

452.-328 

3.245.0.58 

2.976.047 

1  Iron  ore  . 

Ions 

2.477.367 

1.410,216 

11.611.717 

4.983.63.3 

Lead  . . . . 

tons 

16.6:':6 

,  17.317 

1 55.502 

164,481 

Lime 

Ion? 

1  1  //[.To  1 

99.1,5,3 

974.460 

.  9n2„3.5.3 

Natural  ga? 

,V1  cu.  ft. 

10,417,9 '8 

7.475,1.50 

101.673.455 

85.5.33.950 

Nickel 

tons 

i4,or.» 

1.3.521 

1.32.143 

1 17.8.50. 

Petroleum  , . . . 

bbl. 

10.889,191 

8.864.351 

92.00.5.157 

.  69.423.647 

Saif  . 

tons 

127.666 

77.617 

845.898 

692,598 

Sih’er  . 

.  fine  oz. 

2.331.73.5 

2.804,384 

20.683.041 

2.3.467..581  ' 

Zinc 

ton.? 

3.5.735 

31.495 

316.151 

27n..557  ' 

per,  1.9.0  per  cent.  zinc.  0.98  per 
cent.  Values  are  estimated  at  $21. 


The  offer  should  be  mailed  to  the  undersigned  nr  may  be 
landed  to  the  Director  of  Mineral  Rights,  Room  J-OI,  Natural  Re- 
iniirces  Building.  Edmonton, 


3.80  .3.3.3  .3.60  .^135  taken  down  100.000  shares  at  - -  '  Encouraging  results  comparable 

1.80  1..3.3  1.70  pgj.  sV|3re.  payable  fort'.v  Note:  For  the  metal.?  and  fo?  coal  the  above  figure?  I'-present  with  those  on  the  London-Virginia 

it  11  '.14  with,  and  will  take  down  another  production:  for  other  nGn-metal.s  the  figures  are  for  .?hipment.?  plu.s  tract.  V'imco  president  state?,  had 

3.10  3.10  .3!i'i  ;  100.000  shares  at  $2.50  per  share,  amounts  produced  for  own  use.  also  been  obtained  hy  operation? 

^  Manchestc''  tract,  "here 


12.23  9.7.3  11.87 
8.73  8, ,30  1.63 


88.300  Wilrich 

^.M3J>«ihnuiW 


i.t.3  1.^  1.08  (payable  Jan  13.  19.56.  There  are 
31  ’  17  47  •5.063.340  sharA.'  outstanding  and] 


“—Preliminary 


the  three  holes.  sources  Building.  Edmonton, 

.About  34,000  feet  of  drilling  has 

been'  carried  out  to  date  in  sus-  .*  bo  Department  reserves  the  right  to  reject  any  or  all  offers 
tained  exploration  nf  the  8.i73  teceii'ed  and  to  refund  to  the  person  making  the  offer  the  moneys 
.Tcre?  comprising  the  Vimeo  hold-  I'PCoL'eri  ftom  him, 
ings  in  the  Dillw.vn  area.  Aerial"  -r  -j  , 

survey?  and  geo-chemical  teu?  '"’ri'l  "".v  'Tii.siindrrstanding  it  i?  stated  that  the  lease.  If 

had  indicated  51  anomalie.?.  he  be  subject  to  the  ro.yalty  that  may  from  tim.e  to  time 

said,  and  the  eompanv  would  con-  ?c.,  w  **  Governor  in.  Council  pursuant  to  Section 

tinue  exploration  to  determine  "f  The  Mines  and  Minerals  Act  and  any  offer  to  receive  con- 
the  ftill  extent  and  value  of  the  ^'b^rstion  must  be  on  a  strictly  cash  purchase  basis. 

^'^EXIom-aninc  result?  comnarable  u  accepted  hy  the  Department  wjU 

wUh  thole'!"  the  Londirvmgin^^  to  make  formal  application 

tract.  V'imco  president  state?,  had  H  H  SOMERVILLE. 

also  been  obtained  hy  operation?  r.  .  .» •■  .  <  ... 

on  th-  Maiir'ne?tr.-  traeV  ,vk>e.-/.  Deputy  .Minister  of  Mine?  and  Minertlf. 


je  4936.660  share?  in  the  treasury.  (chandising  Dn-ision. 


Prepared  in  the  .Mineral  Statistics  Sectioh.  Industry  and  Mer-  promising  zinc  and  lead 


ihad  been  uncovered. 


alues  December  14.  1955, 
i  Edmonton.  Albe.rta, 


t 
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TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
DECEMBER  20 


THE  MINING  MARKET 


im 

Earned  1954  Div.to 

per  shr.  Div.*  Date  Company: 

2.49  1.20  1.27*a  ABITIBI  PAP 


^—1955 - 

High  Low 


Approx. 

-  Vldi.  --Current  week—  Net 
High  Low  Close  Chge. 


17.05  .18-^4  1.13 

1.48  .50  ..50 

4.13  1.20  1.20 

48.28  S.OO  3.75 

.85  .40  .40 

8.84  .55  .55 

2.70 

3.87  2.00  2.15 

25.10  1.00  1.00 

108.70  5.25  5.25 


L>o.  PrI. 
Acadia  Atlan. 


37»ai  26  j  3.3 
27^3.  25  I  4.5 
16  8<4  4.0 

2.V.a  22  5.1 


Do.  PrI.  I  107  ,  102*' 
Agncw  Surpass  i  10  j  6 
Do.  Prl.  I  10  i  9‘: 
Algoma  Steel  |  92'ti  49 


3.3  .35  33‘'4  34  —  1 

4.5  2.5*»*  25  25*4  + 

4.0  11>4  U  ll'i  + 

5.1  23  22  22  — 

105  10.3  +  ] 


92*2  86*  2  91*3  +  3 


Aluminium 
I>o.  1st 
Do.  2nd 


3.34  2.00  2.00  Ang.  C.  PAP 

29.07  2.80  2.80  1».  Prl. 

0.66  .60  .60  Anglo  Mid. 

4,25  1  20  Anthes-Imp. 


1117*2  67*2  2.0  1 10*  s  102*2  102N  —  7\ 

I  27* P  24  4.1  25  24*4  24*4  —  •'« 

I  109',2  51*2  4.9  51'#  51*2 

52  36-^4  4.1  48  47*2  48  •  *2 

56*2  53  ,  5.1  I  .53*2  53*2  53*2 


0.66  .60 

4.25 

0.051  .4 

1.03.  .60 

11.241 
2.43  1.25 


Arcan  Corp.  ,135  .60  ]  ... 

80  Argus  Corp.  i  25^4  20*2  3,4 

2  40  Do.  2nd  Prd.  .  60*4  53  4.2 

.75  Asbestos  J  46  U  32*2  4.0 

.60  Ashdown  A  j  16*2  12*2 

.66*3  Do.  B  1  16'a  10 

Atlas  Sleet  I  20*2  13*4  • 

.45  .Auto  Elec.  10*4  8*4  5.4 

.37*2  Do.  Prl.  I  in  9^  5.7 

Auto  Fabric  5. .50  3.00  |  .. 


BARCELDNX  i  16  ,  7* 

1.00  1.00  Bates  A  Innes  |  10  j  10 


Earned 
per  ahr 

19.54 

Div.* 

1955 

Div.to 

Date 

Company: 

Approx. 

—1955 - 5  Ids.  -CiilTeal  week  Net 

High  Low  '*59  High  Loxv  Close  Chgr. 

Week*# 

Sale# 

.56 

1..50 

For.  Power 

60 

44  I  ... 

.50  .5ft 

.50 

—  6 

1 

2.21 

.70 

77’ S 

Foundat.  Co. 

27^4 

18  3.1 

>6  >6 

>6 

2.446 

2.16 

l.ftO 

L2QT 

Fraser  Co. 

36'* 

25  3.7 

32'?  31*2 

32 

—  t? 

2. ,5.35 

.3.84 

l.ftft 

,87'jt  Kreiman 

12 

12  i  ..  1 

52.72 

4.50 

4..50 

Do.  Prf. 

97 

90  4.7  1 

1.99 

L2ft 

1.20 

GAriNEAD 

34'-?! 

26*.?  4.0 

.30*?  :ift 

.30'  4 

f  *4 

i.76n 

26.2.3 

5.50 

.■>.50 

Do.  5W'9 

116'* 

110'-’  4.8 

n.3  III 

lit 

2ft 

26.23 

5.00 

5.00 

Do  SCo 

120  j 

no  1.5 

110*4  110' 4 

no*  4 

—  1'4 

lift 

.66 

.20 

.20 

Gen.  Bakeries 

9',? 

7  2.7  , 

7*2  7 

7*  4 

+  '  4 

37.5 

4.72 

.3.2.5 

.3.’20 

Gen.  Dynamics 

127  , 

48 

64*2  6.314 

64'? 

+  '2 

9.08 

2.25 

5.00 

3.50 

Gen.  Motors 
Gen.  Products 

51*4 

4.5 

41*4  ..  1 

41  .  .  I 

47*#  15' 1 

45*4 

—  2'  4 

2. 6.5.3 

.44 

.70 

.40 

Gen.  Steel 

11  1 

S'?  .  .  I 

11  9% 

10*2 

-r 

1 .72.5 

8.02 

.5.00 

D.OO 

I3u.  I’rl. 

10.5' 4 

ItM)  19 

100  100 

100 

:>()  j 

8.48 

6.00^ 

.LOO 

G<M>dyear  'Tire 

173 

1.3ft  4.1 

1.51  1.51 

1.51 

+ 

-5ft  , 

16.74 

2.00 

2.00 

Do.  Prl. 

59'? 

51'?  3.8 

.>>'4  51'? 

.i2»4 

T  ‘4 

Kft  ' 

I  TransactiOiis  on  Toronto  Stock  Exchongo 

- mv  -  vld”'- Ciirrenl  wren  -  Net  Week  .'  irio.ln*  ,uot,Hon,,  Der.  zn.  IflSJ, 

Company:  High  Low  Ve  High  Low  Close  Chge.  Sales;  Sales  Stock  High  l,ow  Clu.'-t  |  Sales  Stock  High  Low  Closi 


1  24  1R'’4  4.0  I  19’*  19*2  19’.  —  ' 

105*4  102  4.7  102*2  102*2  102*2  —  1‘‘ 


3.00  1.80.  l.BOr  TAMBLYN 


3.5.66  2.0(1  2.00 
I  2b  .oO  ..>fl> 
5.25  .50  ..50 


.37*2  G.  McKay  A 


3.31  1.1.5 

3.21  1.15 

4.88  5.. 50 
3.50  2.10 


2.00  Do.  Prl.  52 

..>flv  Taylor  Pearson  II 

..50  Do.  Pif.  11 

.26  Third  C.  Inv.  ll 

1.20  Thrift  Stores  ,  40 

.45  Tip  lop  Tdiloi  I  20 

Tooke  Bros.  .9.5 

Do.  Prf.  1..50 

.60  Tor.  Elev.  J  18* 

1.10  Tor.  (Jen.  Tr.  42* 

l.OO  Tor.  Iron  j  2.5* 


Tor.  M<*rfg. 
Traders  Fin.  A 


1..50  1.10  :  . 

18*2  16  1.8 

42*2  34‘'’4  3.6 

2.5*  M  16  4.7 

2.1*4  30*:;  1,0 


4.00  300  3.1m  Bathurst  A 

4.19  I.IMI  l.lMl  Do.  B 


M6  .70  .70 

0  27d 

0.08  1.00  1.00 


Beatty 

Bold.  Conic. 

Do.  Prl. 
Bctg.  Stores 
Do.  Pii. 


2.14  2  00  2.00  Bell  Tel. 


Bickle  Seacr.  j  .45 
Biltmore  Hal 
Do.  A  (  IS 

Blue  Ribbon  |  lo.\ 


1.84  1.00  1.00  Do.  A 

4,29d  Blue  Ribbon 

13.92d  2.50  1.25  Do.  B 

5.69:  1.00  1.00  Brantfd.  Cord. 

3.52;  ..50  Do.  B 

1  26  .,53  0.03  Brazil 

80.45  6.00  6.00  Do.  Prf. 

9.87  1.93*2  2.90  Br.  A  Tk.  Pr. 

1.47  Bnghi 

2  62  1.1.5  .86*4  Do.  Prl. 

5.09  1.20  .80  B.A  Bk.  Note 

2.16  .77*3  B.A.  Oil 


16*2  11 

?2’2  19'?  5.4 

29-*.  21*  ■: 

tn'  j  2fi  ’  3.3 


3. in 
4.nn  4. no 


B.C.  Elec.  4.4  106*  a  103*1 

On.  4*2  4(1  3.1 


1  .so:  .tn  .13*3  B.r.  Forest  , 
s'z9  .'i  B  l  .  Pockcis  I  21* 

4..'i3  l.Ofl  Ito.  B  I  1* 

1  H2  1  no  l.lfl  B.C.  Power  ,  3S 

2.T1  2.01)  2.00  B.C.  Tclcrhi.ne  i  3*1' 


29*  2  29*  2  29*  2 

40*2  35*2  10*2  +  .5-’. 

103*2  102*2  102*2  ~  *4 

.->0  49  19*4  -  1*4 


16^4  16^  16-*4 
11  13*2  11 

38*2  34*2  38*2 


4.02  .80 

I  0.97d  1.1.1 
.83*2  .80 


31.38  2.00  2.00 

2.28  1..50  1.50 

4,66  4.00  3.00 

2.28  6,00  5*4^ 


1.66  .90  .95 

71*2  17*2  .40 

10.17  1.00  6 

10.17  1.00  ..n 


I  10.17  1.00  6' 

I  10.17  1.00  ..n 

5.39  2. .50  1.87*; 

261.49  4.25  2.62* 


I  19 

1  113  105 


.50 

Du,  :iid 

1  62' (1 

.52 

•  1 

.60 

Bruck  A 

1  Fi'-a 

1ft 

14 

14 

14 

Du.  B 

;6.5ft 

4. 50 

.5.1.5 

5.15 

.5.1.5 

1.8ft 

Building  Prod. 

,  47'? 

38 

4.6 

40*4 

.39^4 

40 

1..50T 

Burlington  Stl. 

1  .30 

25 

.5.0 

30 

29^4 

3.50T 

Burns  A 

86'-? 

64 

4  0 

2.50  f 

Do.  B 

I  6ft 

1  4R 

.34 

Burrard  Dryd. 

1  in 

1 

4.9  , 

8'? 

8>? 

8' a 

Bultcrtly  Huse 

,5,0(1 

13  no 

■  ■  . 

.80 

CM.DWEFL 

1  H'a 

11'? 

■  1 

Du.  Ht 

1  J.'  . 

.  1 

8ft 

Do.  2nd 

1  12 

12 

•  1 

5.ftft 

Gal:,  P«,  Prl, 

Iftil  , 

,  lft4*? 

.10 

Canada  Bread 

.l.ftft 

2.90 

7.92  2.50  2.50  D<>.  Pit.  bo  ,  .lO  4 

8.55  4.00  1.00  Can.  Cement  !  4.1*4  Ti 

8  47  1.^0  .97*2  Do.  Prl.  ,  32  29^4 

2  03  .20  Can.  Cr.  Sione  1  14  8^4 

I. 32  1  00  1.00  CAD  Sugar  i  23*4  19*4 

n'l9d  .10  .4**  Can  Foils  1  lO's  13^ 

0.41  .62-  .60  Do.  .\ 

l.POd  1.30  1  12*2  Pan.  Porgin?  28  s  24 

J. 37  1.20  1  20  Can.  Iron  Fdy  |  34  1 

.82  .30  -25  Can. Machinery  6*: 

9  23  3-00^  2.0nT  Can.  Malting  85*2  66 

2  39  .60  .60  Can.  .Nor.  Pow  .  ,  16  12*4 

3  08  1.50  1.50  Can.  Packers  A  ’  41*4  37 

3,08  1.50  1.50  Do,  B  37  32*4 

3.78  2  75'  2.90-  C.  Perm.  Mtg.  96  8.? -4 

.99  C.  Safeway  pf.  106  102*4 

l.oO  .25  1.00  Can.  Steamship  40  i  20 

:!t3  .K  -i  .6:;'*)  no.  pn.  *  i:-. 

1.63:  l.ooi  .hO  Can.  \inegar  20  I  16*? 

4717’  400  3  1)0  C.  WireAl  able  140  I  lo 

6  5'’  3.00  2.25  Do.  B  j  90  65 

9  84  1.00  1.00  Cdn.  Arena  1  Ho  <*) 

j.n:  d  .25  Cdn.  Bakene«  9  7 

.3.10  1.25  1  25  Cdn.  Breweries  32  >.  2.i 

2.28  1.75  .67  Do  PM.  1  3.1  2-^ 

2.2?  1.75  1.25  Cdn.  Bronze  j  34  ^1 

5  00  .5. no  Do.  Prf  1107*4  105^ 

?.72  2.00  2.00  Cdn.  Canner*  1  39  29^*4 

7  1.1  i.nO  .60  C.  Car  A  Kdv.  |  30  19-4 

3.22  1.*’0  .7.1  Do.  Pil.  I  30  21 

..56  .75  .15  Cdn.  Celanese  1  25 

3.00  l.oo  75  Do.  ?l  Prf.  I  22'a  1^'* 

3.00  1.75  1.31*4  Do.  1*4  Prf.  38'2  32': 

.  C.  Che.  A  Cel.  14*4  8  * 

''n  ...  C.  Corner.  .A  4.25  3. on 

; .  Do.  B  i4  00  l.on 

11  Ovid  .  Cdn.  Colton  21  1  1* 

8  40d  Do.  Prf  j  15  8 

1.67  .25  .50  Cdn.  Dredge  *  27  15^: 

1.32  1.00  l.oo  C.  Fairb -Morse  i  21  1  I"'.* 

1  66d  Cdn.  Food  4. on  1.70 

4.78d  2.25  Do.  Prf.  I  68  33*? 

2..l2d  Do.  .\  Prf  8’ 2  4*4 


71  72  4  on  3.1)0 

6.52  3.00  2.25 

9.84  1.00  1.00 


2.2?  1.75  1.2.1 

5  00  .5. no 

7.72  2.00  2.00 

7  11  l.'»n  .60 

3.22  l.*»0  .7.1 


103*?  102*4  102’ a 
32*2  32*3  32*2 


1..50  1..50  3..50 

4  no  4.00  4.00  _ 

M’?  M**  11*3  . 

m  in  in 
21*3  20*2  20*  a  —  1 


37.45  io.oot  6  no  r  cm.  Eicc. 

1.40  1.23  1.23  C.  Gen.  Invest. 

16.50  15.00  r.  G.Scc.  new 
.88  .10  .10  C.  Ice  Mach. 

I, no  .80  .80  Dn.  A 

0  27  .10  .45  C.  Indus.  Ltd. 

43.90  .93"4  3.73  Do.  Prf. 

5.03  4,00  3,00  Cdn.  Ingersnll 

74  .65  .60  C.  Int.  Inv.  Tr. 

3  3iid  Cdn.  Locom. 

24  .06  .06  (dn.  .Maicnni 

1.33  .50  .57**2  Cdn.  Oil 

23.06  .1-00  ?  no  Dn.  8' i* 


4.00  1.70 

68  33*  ? 

8*2  1*4 

J05U\  50n\ 


23.06  .1-00  ?  no 

23.06  5.00  5.00 

23.06  4.00  400  Do.  4'r 

1.94  1.60  1.50  (  an.  Pac.  Rfv. 

O.na  Cdn.  Pet.  Pr. 

I).J7J  2  50  1.69  Cdn.  PAP  See 

.13  .20  (‘dn.  Sail 

1.13  .9.5  .20  Cdn.  Silk 

3.68  .TOt  ..5.5-  Cdn.  Tire 

2.32  5.00  5.00  Cdn.  Cti).  prf. 

2. .58  1.25  1.60  Cdn.  \ickers 

2.32d  .25  Cdn.  Wallpap. 

2.32d  .25  Do.  B 

.96;  C.  \5  .  Lumber 

2.32  2.00  2.00  r.  Westinch  se 

541  .73’  .6.5*  Catcll)  A 

4.91  1.25’  1.1.5'  Dn.  B 

3.56  1.20t  1.20  Char.  Trusil 

.50  Chaleo  SiccI 

..50  .50  Do.  Prf. 

1.31  1.00  l.ou  Chat.  Gai 

Circle  Bar 
Do.  A 

4.43d  .  Cl.  Neon  A 


h’,  6‘’.  6--*4 

20*5  19*2  20*5 


I  91  9-1  94  .  I 

102*5  102*2  10»'2 

32*5  3V7  31*5  —  1 


4  no  il.no 
1,*M*  3.00  I 


1.80  ..30  CocksbuU  F.  i  10' 

1.02  l.OOr  ion  rnghlin.  B.f.  ‘  18* 

1.1.5  12’ 1  Comb  Enter.  .  11 

1.19  ,60  l.oo  Cond.  Ml.  1  H- 

1,41  ..50  75  (  ons.  Bakeries  1-’ 

0  08  Cons.  Din ei .s.  il.L5 

.27  I  50  75  Do,  Prf.  32* 

1..53  1.30^  1..5.5=  C.  Min.  A  Sm.  f  -HOV 

2.11  2.37*/5  Cons.  Paper  ■  41 

1.29d  .32'/a  Cons.  Press  1.00 

1.94d.  Do.  R  I.oO 

.10  '  Cons.  TcNlile  10'. 

8.70  2.00  1,00  Do.  Prl  ’  21' 

0.66.*  .80  .80  Cnnsum.  Ga*  26* 

2.09.  1..5n  I..50  Cnnsum.  Glass  33 

1.48  3.10  50  Corby  \  20 


1,0*  1.00  1.00  —.15 


.32  IP?  11’ 5 
17^  17*4  17^4 
16*3  16  16 


.74  ,70  .70  Cosmos  14 

..56  16  Craig  Bit  7,7.5 

2.69  .60  45  Crain  I  13* 

4  74  2  00  2.00  Crown  Cork  '  4? 

1.3.92  5.00  .45  Crown  Tru«l  *  11’- 

7.02  4  no  2.00  Crows  \fst  155 

4.26  1.9.1  1.70  Cr  Zeller  I  8t' 

Ji,07  3.00  2,25  DAVID  I  R.  j  62 

1.02d  .75  D.'nis  Leather  1  11' 

2  88d  Do  R.  195 

.17  ..50  ..50  Dishrr  Steel  11 

8..5i4  1.70.  .90  Hist.  vSracram  48-' 

1.67  ..30  .7nf  Pom.  P>rid?e  ,  25’ 

1.98d  Dom.  Coal  Prl.  !  Hi  ' 

.9.5  .30  .80  Dom.  Corset  •  11' 

<1.09  Dom.  Dairies  j  6 

2.05  ...  Do.  Prl.  I  18 

.20  Dom.  Eleetr.  7.75 

1.00  Dom.  Eng.  29’ 

#►.84  .60  .40  Dom  Fabric  10 

1.14  .60  .6.5  Dom.  Foundry  ,  30 

40  84  4. .50  4.50  Do.  Prf.  105 

3.1.5  1.42r  1.42*-?^  Dom.  Glass  |  41' 


2.48  2.0nr  2.00T  r>om.  Oilcloth  .38  .11 

1,02  .75  .26  Dom.  Scottish  H'/a  1? 

4.90  2.50  1.87'^  Do.  Prl  f  53  50*» 

5.50  .S.OOr  .I-OOt  Dom.  Square  |  94  75 

1.60  l.on  1.00  Dnm.  SAC  :  20  15 

2,14  .70  .6.5  Dom.  Stores  |  43  28*. 

..56  .40  .40  Dom.  Tar  I  9’ 

8.2.5  1.00  1,00  Do.  Pi  t.  I  24' a  21* 

0.14  ..10  .20  Dom.  Textile  9 

Ik. 60  7.00  7.00  Do.  Prf.  116  iim, 

2.23d  Dom.  Wimllrns  2.7.5  I..50 

Donn.  A  Mudge  1.10  ..30 

Do.  Prf.  2. .50  2..5n 

2.61  1.20  l.lOf  Tximihiie  1  3.5';  25*- 

J.S1  4.51  Dow  i  ,11*4  2.5 


n.40  E. KOOTENAY  '5.00  3.00 

1.20  Do.  Prl.  62  .56  j  . 

0.11  Eastern  Steel  7  1  . 

1.37  .50  ..5.5  East  Washing.  ,  20''t  8*1  2.4 

1.83  l.v5t'  .75  Economic  Inv.  1  18*9  29  4.2 

0.80  1.00  1.00  Eddy  Paper  j  80’?  32*?  1.5 

1.81  1  00  .75  Electrolux  I  16'i  IPi  6.6 

.83  .40  .40  Ena.  A  Heat.  ’  12*^  6  4.0 

.65  7.5  Equitable  Life  62  32 

0.43  1  04  V04  Estabrooks  f  26  21  4  ? 


17*  ?  2.1  .30  28'''i  ?8’h 

intCi  4.4  102*,?  102*?  102*2 

.11*4  3.6  41  10  41 

11  .  !  17*,?  17*-?  17*.? 

11  .  19  17*?  18 

31  I  3.5*2  15*4  3.)*? 

1?  '27*4  27  27 

.50**,  4.7  .50''4  50-''i  .50-'*4 


1..50  1..10  1.10 

i.in  i.m  i.in 
2.50  2.50  2.50 
.13*4  11  .13 


1  6nr  1.12*?  FAM-  PLAY. 
J.50  1.12’-a  Fanny  Farmer 

1  on  Fed.  Grain 
7.03  J  1  40  1  40  Do  Prf. 

.52  Fleet  Mfg. 


8  59  4.25^  1  7.5  Ford  Motor  A  '  158 

8  59  4.25»  3.75  Do.  B  |  130 


20  8.0  20*2  20  2ft  U 

24  3.9  25''4  25  25  -  *4 

26  35*4  35  35 

7.03  1.40  1  40  Do.  Prf. 

.40  1-70  1.50  1.60  ...10 

100  1.,5  142*2  139  142  ^  1'a 

106  ,  .  I  142  13?'  a  138*,? 


'  1.55'a  1.20  1.45f 

.  7.05  .1.00  2.2.5 

:  293.37  4.00  3.00 

1.75  1.00  8.1 

28.45  2.4U  2.40 


I  2.29  1.00 

I^’’  I  19.90  7. no 


Grafton  \ 

1  18 

13 

6,3 

Great  Lakes 

1  17' 

i  28*2 

.3  7 

1.3* 

1>’’ 

4  43 

Gt.  West  Coal 

1ft 

7 

6.3 

9‘ 

9* 

K  9X4 

+  ' 

2  Do.  B 

9 

•5''*  1 

I 

Greening  Wire 

1,7.R 

4.1.5 

1 

Guaranty  Tr. 

1  -21’ 

4  15 

>9 

1  ■  ’  * 

Gurney 

|.5.ft0 

;3.ftft 

1  ■  . 

Do.  Prl. 

1  28’ 

4  21 

Gypsum 

i  61* 

i  52'*  4 

4.0 

60 

.59* 

60 

—  1 

HAHN  BRASS 

1  >0 

1.5 

4.5 

Do.  A 

16‘ 

l.-.F,. 

5.0 

2  Hamil.  Cotton 

16 

n  *4 

5,0 

Harding  (.'arpet 

9' 

J  7’*i 

7.5 

8'  4 

8’ 

8'  4 

—  1 

Hart/ 

M 

fit.. 

1,8 

Hayes  .Sirrl 

38 

:?>'  • 

1  7 

Hcndershoi 

30 

14'*. 

3.3 

.30 

3ft 

30 

1  1 

Hinde  L  Daitch 

64 

.53*  J 

59*4 

>9* 

.59'  1 

—  *4 

Horner.  Frank 

iO'?  9*1 

4,8 

Hoxv  Smith 

44' 

3ft 

3.0 

40*4 

40 

40 

Do.  Prf. 

,5,P, 

49’? 

.(.9 

Hubbard  F'elt 

17 

11*? 

17 

17 

17 

Hudson  Bay  M. 

70 

.51'? 

6.1 

63 

64 

—  1*4 

0  Huron  &  F^rie 

42 

1  31' s 

38 

38 

38 

■4  I 

Hydro  Elect. 

. 

R'r 

8'fi 

8'# 

f  >  • 

Husky  Oil 

9.«5 

7.0.5 

R,7R 

R..5( 

8,. 5ft 

—  .30 

LMPER.  OIL 

4!  « 

3.5h# 

2.4 

37**# 

.36’# 

,17' 4 

—  ‘s 

Imp.  lobacco 

12'? 

10*4 

4  3 

IP'*# 

11’*# 

11'? 

—  *  1. 

/f  Do.  Prf. 

6 

3.8 

7 

7 

Do.  4'f 

2,.' 

2.5 

Indus.  .Accept. 

61*4 

48*4 

4.7 

53 

50' 4 

.50*4 

—  2^4 

Du.  4'2':c 

107'? 

Iftfti-. 

1.5 

104 

1ft!*# 

lftP'« 

—  2'  a 

Ingersoll  A 

10'? 

7*? 

,R,1 

Inglis.  .lohn 

14 

tft-‘4 

IH* 

1P*4 

IP’ 4 

Inland  Cem. 

19 

12  ) 

. 

16*4 

16*4 

16'? 

4  *  1 

Intercity  Rak. 

17’ -J 

16 

Inter.  Bronze 

9 

.3*4 

• 

9 

9 

T  ’  1 

Do.  Prl. 

•22'  ? 

16 

7.3 

22 

21 

21'  ? 

1  ’4 

Inter.  MeiaJ 

38 

,  32'? 

11 

.35*  ? 

35 

.3.5'  2 

—  1 

Do.  Prl. 

Ifti 

99’# 

1.3 

103 

103 

103 

Int.  Milling 

91 

90* 

Do  pfd. 

92 

90*? 

91 

91 

91 

Inicr.  Nickel 

«6'4 

.5.5 

Rl-’i 

80-' ■ 

81*? 

+  '  4 

Do  Prf 

142 

130*.? 

131*? 

30*? 

HP’s 

-t  •■*# 

Inter.  Paint 

12 

10 

Du  Prt,  1 

2.5 

21 

Inter.  Parer 

116 

80 

2 

112 

lift'’? 

HO’? 

—  1 

Do.  Prf.  , 

inn 

Iftft 

2 

Inter.  Pete.  j 

31 

24 

4.3 

28'# 

28 

28’# 

—  '  4 

Inter  P(;xxer 

2.50 

124 

1.2 

>05 

’01 

2«1 

-  3 

Int.  Ltilities  | 

42 

3.3*? 

l.ft 

39*  ? 

38 

38'? 

—  1 

Dd.  Prf.  1 

11'. 

.33'? 

.3.1 

.38 

38 

38 

Interpro.  Pipe  1 

.tn-B 

25 

•> 

29'  4 

28 

28’ 4 

—  '# 

Inierp.  1  tilit  j 

1.3'? 

.3.9 

13*  ? 

13 

13*2 

F  ’  4 

Inxe.s.  I'ound.  | 

4,5 

33 

3.8 

40'? 

4ft'? 

4ft'? 

-»  '  2 

Dn,  Pel,  1 

6ft 

51 

2.5 

60 

59'  ? 

60 

JAMAICA  P.S.  1 

3ft’  ? 

17  1 

.,  1 

Do.  Prf. 

106*4 

104  1 

.  -  1 

Johns  Manx  life  , 

8.5 

85 

Journal  Pub.  ( 

19 

17 

5  1  ; 

KEFM.NAlOn  1 

23 

IP? 

15'  ’ 

1.5*? 

15*2 

1 

FABATT.  .1,  1 

2,R 

21’: 

1.1 

21*4 

21 

.M 

—  '  4 

Lake  of  \Vd.  p. 

1.5.5 

Ml 

1.6 

HI 

11 

tl 

Lambert  A  | 

l!I 

ir : 

>.*) 

Du,  B  1 

23 

22 

3.2 

Lang  k  x^on 

IP  2 

IHi 

Langley  Pri.  | 

36\ 

3ftx 

Laura  Secord  , 

22'  ? 

17 

4.7 

19’# 

n 

19'? 

—  '  2 

Laur.  Accept.  } 

IJ-t, 

1ft 

5.0 

10'' 4 

in 

10*4 

_  *  1 

Do,  B,  1 

26 

>0 

3.0  . 

LaxxMin  .loties  | 

24 

>I 

1 

Do.  Prl,  1 

22 

2ft 

Legare  Prl.  ) 

28 

25 

,  1 

i.exvis  1 

1ft 

7*2 

1 

Lind.say  ; 

4ft 

23 

.5.2.5  1..5n  l.,5n  Df>.  P 
.24  .18  Lon.  (  ai 

1.93  l.no  1.00  Lowney 


5.64  2.7.5  2. .50 

2.41  ..50  .37' 

2.11  .87’-j  .80  •  Do.  B  I  46 

2. .54  1.00  LOO  Mailman.  Pr.  j  26 

43.28  5.00  5.00  Do.  Prl.  |  98 

3.32  .Man.  .Sugar  '  10.5 

1.3.5.  1.30-  1.10  .Map.  I.f.  Gar.  |  2.5'? 

1.0.5  .50  .2.5  .Map.  Lf.  .Mill.  Wh 

45.0.5  5.00  5.00  Do.  Prf.  |  107 

.76  .60  .60  .Massey  Harris  11'? 

3.37*?  Do,  Prf.  11-5 

.67  .25  .25  Maxwell  |  16  ? 

7  80  .60  .60  .McCabe  Gram  |  20 

4.57  .60  .60  Do.  B  '18'? 

2.95  1.00  1.20  MrColl  Front.  16’? 

132.34  4. 00  4.00  Do.  Prf.  |  10.5 

Mf'Ichcrs  5. .50 

75  .70  .40  l)<*  Pi  t.  I  12' a 

.sod  Mercury  Chip.  1  .ill 

11. ?5  1.00  3.00  Mcr'*ey  Paper  205 

0.83  .2.5  .87'?  Mex.  Light  j  19  1 

2.7.1  1.13* a  l.on  Df).  Prf.  j  LJ'i 

0.24  .14  .12  Mira  i2.no  j 

.37  .20  .10  Milion  Brick  ,5  *10  ' 

1.72  2.00  2  10  Mm.  A  Dni.  71 

2.75  1.25  1.2.1  Mitchell.  .L  S.  !  .17  ; 

1.76  l.no  .50  Mitchell.  R.  A  ;  24 

Do.  B  ,7.00 

n.Tld  l.oft  .50  Mod.  Contain.  )  20  j 

0.21  1.00  l.on  Do.  A  I  2ft 

2.63  1.20  1.00  .MoDon  A  ,  28 


.MacKl.N  S  ST  I  45 
75  Do.  Pit.  98 

50  MacLaren  P.  9? 
37*  i  .MacMillan  A  |  42 


132.34  4. 00  4.00 


IK’?  .3.1 
I  105  99 

5-50  4-00 

I  12' a  10 


I  12- i  8 
i2.no  ii,2.5 
,5*10  '3.00 


2.63  1.20  LOO' 

:i.l3d 

94.79d  4.50 


Do  B 
.\l«in.  Knit. 
Do.  Prf. 


1.00  l.nn  Mont.  Refrig. 


1.13  .70.  .70  NAT.  DRI  G 

2.06  6t.  ,60  Do.  Prf. 

1.21  .60  .60  Nat.  Grocers 

4.02  1..5n  1.50  Dn.  Prf. 

.39  .63  .36  .Nat.  Hose  B 

n.in  2. no  2.00  Nat.  Stl.  Car 

1.52  1.25  1.20  Nat.  Trusi 

2,36  1.20  .90  Nfld.  Light 

3.86  2.-50  2.50.  Niagara  Wire 

4.42  1.6;>  l,.5n  Noranda 


68.64  7.00  7.00  Do.  Prl. 

1.21  l.lOf  1.10'  Ontario  Loan 

2.99  l.lOf  1.10  Ontario  Sire! 


12  i  inn 

I  M'a  1* 


Orange  Crush  4. .50  3. on 


4.16  3.00  1.00  P\GK  HER'V. 

1.27  .80  .80  Paton  MIg. 

4.57  1.10  1.10  Du.  Prl, 

hi ;  Paul  Serv.  S. 

Pembina 

1,80’ a  Du.  Prf. 

3.57  1.00  3.00  penman's 


27.05  6.0(1  6.00  Du.  Prf. 

609  2.57  .1.5  .3.5  Peoples  (!rcdit 

27.5  3  25  3.00  Du.  Prl 

200  i.7n  2.00  2.00  Photo  Eng. 

600  2.68  1.60  1.15  PoucH  River 

2.31  2.00  1..5n  Power  Corp. 

14.87  2  25  Du  Isl 

15.06  3.00  3.00  Dn  2nd 

25  .44  .40  ..50  Pres.  .Metal 

7.5  •  3. ,59  3,00  2, ♦10  Price  Bfos. 

20  1161. .52  4*10  4.00  Do.  Prl. 

60  I  0.62  Loot  .30  Pruv.  Trans. 

1.78  1.20  L‘’0  Ql  E.  POWER 

3.12  .70  1.00  Quehee  Tel. 


2.31  2.00  1..5n 
14.87  2  25 
15.06  3.00  3.00 


.20  RAPID  fJRIP 
2.36  .65t  .85;  Reitmans 

3.13d  Riverside  S.  .A 

7.h9d  .  Du.  B. 

2.21  .40  .10  Rubert-snn  Ml. 

52. .18  2.00  2.00  Du.  Prl. 

.20  .80  .60  Ruhin.sun  Lillie 

1.14  1.00  1.00  Du.  Prl. 

8.29  1.5.1-  1.10-  Rolland  Paper 

33.19  4,25  4.25  Du.  Prf. 

.26  .26  .18'?  Royalite 

3.96  1.66'’4  L20'*s  Do.  Prf. 

.96  .60  Russell  Ind 

,14.36  4.23  1.25  SAGCENAV 

4.04  2.00  2.00  St.  Law.  Corp 

7.00  :L.5()  St.  Law.  FI.  P 

.56  .7.5  17*/?  Sangamo 

1.76  1.00  .60  Sarnia  Bridge 


1.45'’  1.20  Shawinigan 

Loa'**  2.00  Do.  A  Prf. 

7.00  2.25  Do.  B  Prl. 

L65-  2.05  Sherwin  Wms. 

7.00  7.00  Du.  Prf. 

1.40  .90  Sick.s  Brew. 

1.40  .90  Do.  V.T. 

1.00  .75  Silknil 

6.50  2.00  I..1O  Do.  Prf. 

1.13  .60  .60  Silveiwiiod 

l.ia  .60  .60  Du.  Prf. 

153  LOO  Simon  A  Sons 

17.71  5.00  5.00  Do.  Prf. 

..50  .37*/?  Simpsons 

.45  .60  Slater 


I  3  no  3.(in  3.00 

]  20*2  20'?  20*  i 


.1..5a  1.65 

30.27  7.00 

1.99  1.40 


11’-?  14'.?  M*/? 

11.80  2.58  2.80  Summ.  Prf.  1  ,55  51  4.1  .51  52*.?  .5’2»/?  — 

3.10  1.60  1.30  Southam  48  38  3.8  18  48  48  4 

2.9U  J.95  2.00  So.  Can.  Pow.  ]  51  1.2  47*4  47*4  47*/4  + 

22. 88.  7.00  7.00r  Do.  Prf.  !  1.55  ]:»9  .$.0  14.5*/?  143  14.5»-2  — 

3.13  1.62‘/iTl..50  Stan.  Paving  37  26  4.2  36  3.5  35  — 

.60  ..50  .60  Stan.  Radio  |  12  in  5.4  ■ 

2.95  .60  .60  Stanley  Br.  A  !  6’/#  ,.  ] 

2.95  .40  .40  Do.  R  '  8^4  .5  .  .. 

2.22  .90t  1.0ft.  Stedman  Bros  1  27  21',.  4.3  25  23  24 

,1.57  1.30  1.50*  Steel  of  Can.  '  .59'#  41*/4,  2.6  .59  57^4  58 

0.02  1.50  75  Stowell  vSerew  |  19*?  1.5  j  , 

0.63  Do.  B  I  5  ,  5  ■  . 

1.66  loot  ,80r  StuaD  Oil  1  15’i  13Vx'  .  !  13»ii  LV.»  l3'-»  — 

.64  1.40  Sup.  Prop.  Prf.  i  26^;  24^4.  .  ,  2534  2534  25n  — 


47*  4  47*4  47*/4 
14.5*/?  143  14.5»-2 


27  21',.  4.3 

59'#  41*/4,  2.6 

19'?  15  ,  . 


Tran#  .Mount. 
7.00  7.(*0  Turkett  Toh.  P. 

CMD.N  ACC. 
15  Do.  Prt. 

1.10  1.10  I’niim  Gas 

.6.)'  ,25  I  niled  .AfiiiJ.se. 

.6.5.  .25  Do.  B 

.65  1..50  Tniled  (*nrp.  ,\ 

.6.5  .70'  Do.  r. 

,s.38  3.00  3.00  I’niled  Fuel 

1.31  LOO  1.00  Do.  B 

1.27  1.00  .7.5  I'nilrd  .Stl.  Cp. 

NAN  ALLOYS 


1.05  .2.5 

26.31  2.40 


..50  Viceroy  .A  »  9'#  7'h 

.9334  Virg.  Dare  16  n 

.55  WABASvSO  r.  19  12 

4.00  Walker.  Hiram  80*4  66*1 

.10  Wdiermans  in'?  ii'i 

.,50  Waferous  16‘?  s 


1.4.5T  90  Westeel 

LOO  l.ftO  West.  C.  Brew. 

1.00  1.00  West.  Grocers 

2.00  2.00  Do.  \ 

1.10  1.40  Do.  Prf. 

Weslon.s  A 
Do.  B. 

4. .50  3.37*2  Do,  Prf. 

•  17*?  WiLson.  J.  C. 

•oO  NVmd.sur  Hotel 

W  in  (  cn.  Gas 
5.50  4,12’?  Woods.  G.  H. 

Woods  Mfg. 
•20  Wool  Comb. 

NORK  KMT. 
Do  Prf. 

.97*  ?•  .90  ZELLERS 

1.87*?  Do.  4’?^r 


7L’#  69'’ I  70*? 
11*4  M’l  14*1 
u’4  11"4  11^4 

20*4  20  20 
29  27*  2  28*  ? 


I?-"**  29*? 

17-’i  29*3 


2.23  1.20 
1.93  1.20 
?.ia  t..5n 
1.78  1.40 


1.20  .75  ('.  N.NTIONAL 

1.20  1.20  c.  Bk.  Comm, 

t.in-  loot  Imperial  Bk. 

1.40  .90  Rank  Montreal 

1.80  2.0ftr  Bank  NS. 


2.33.  1.80  2.0ftr  Bank 

2.29  1..52r  1.12*?  Royal 


1.218j  1.11, 775  Acad  Uran 
5!  6..10ft  .Akaitrho 

p„  ’281.252  ,\lha  Expl 
i  9.805  Alcorn 

4..50n  Do  deb 

inO'  LOliO  Do  wts 

7.900  .Am  Larder 

1.900  Amanda 

I  11.. 593  .Am  Nephe 
I  R..5.50  Anat'on 

I  25 ..’too  Ang  Roityn 
100  66.845  Apex  Res 
-7-,  12.0.50  Area 
l.nno  Ar  ion 
38.200  A  S(  of 
•*.000  Allas  N’k 
I  q,|«  25.8.50  AHin  Rtif 

*700  94,000  Aubrile 

3  950’  1L1I99  .Aumarho 
* ■  87.000  AumaqiiP 

216  ,\unor 

l.KnOi  7.500  Avillahnna 
l-!«  18.650  Bacamae 

'  8,660  Rankeno 

j  -1.200  Bankfield 
4,200  Rarnal 
1  nen'  11  ••‘*•‘>9  Rarviie 
60 

11.700  Rarymin 

,  .13.700  Base  Metals 

97.700  Ba-ka 

109  29.’2.50  Bath  .Mining 

5.775  Do  ,\  wis 
•’0  1.8.50  Do  B  wts 

27.963  B-Duq 
60  8.200  Beaucage 

3.2611  11.600  Braver  Lodge 
525  137.100  Belrher 
125  .500  Belleferre 

400  Berens 

815  25.350  Beta  Gam 

4.351  10.378  Bexcon 

.11.900  Bibis 
.1.5  70.267  Rirruft 

x.5n  10.200  Ridc»»od 
1.677  27.000  Black  Bay 

6.16.5  .5.?. 300  Blue  Ro<  k 

65  9.800  Rnh.io 

9.675  BjerofI  wt.s 
2,5  15.700  Honjlle 

l,.i31  3. .500  Bordulac 

1  1.900  BouscafliMac 
....  I  5.000  Box  mar 

.  1.390  Bralorne 

I  12.700  Brolund 
,  24.900  Rroul  Reef 
'  .10.125  Brunhiirst 

18.500  Brunsman 
I-’*  517.900  Bninslon 

1,12-5  Rrnnsxvick 

76.500  Ruckles 
8.-500  Biiffadison 

2.683;  10,350  Buff  Cdn 
20.000  Buff  R  t. 

^•I 1“  i  15.200  Bulldog 
1.365:  22.900  Bunker  HtM 
1.743 

I  J j  65. .500  Calinan 

80.-569  Camp  Chib 
ss  ni  Camp  R  L 


19.75  lft..50  18. .50 
98.00  97.00  98.00 
9.25  8.70  9.20 

.15*3  .11*4  .11’/ 

.28'-.'  .26  .271 

1.59  L.5’2  l.,59 

3.10  3.00  3.05 

1.15  1..1.5  140 


13  .19  93.125l.laye  Expl 

.53  ..5.1  2.5.610  .Iranette 

56  .60  8.500  Jelliene 

.50  18. .50  I  16,000  Johurke 

00  98.00  122,2.5.5  .lolift 

70  9.20  2l,050'.l<in.smith 

11*  4  .11’/?!  4.000  Konville 

26  .271?  4.467  Kerr  Add 

.52  l.,59  j  11,000  Kcyboycon 

00  3.05  '  12.240  Keymet 

.1.5  140  I  1.600  Kilembe 

15*4  .10  I  8.125  Do  xvts 
.50  ..50  I  2.500  Kirk  ‘Hud 

10*4  .10*4 1  27.073  Kirk  Lake 
41  .11*  2  .54.900  Kirk  Town 

13's  .1.1'x  l  211,000  Kristina 
M  .12  !  1.075  l,abrador 

07  .08  I  2R..500  Lake  Cinrh 


.50  [  Earned  per  share  is  amount  earned  in  rompanv’s  tisrai  year:  for  piirr»ose.s  of  110  Camp  R  L 
l._i2  personal  nuM.me  tax  returns.  -Dividends”  are  shown  on  a  calendar  vear  basis  Nsinria 

2,i0  Indicates  lO.n  vear  (fiscal  years  ending  .luly  1.  19.55  to  .lune  .10.  10.56*.  Earntiigs  HI  075  C  rollienr.s 

8.13.1  not  .so  marked  relate  lo  19.54  vear.  *  Includes  extras,  a  Asked,  h  Rid  d  Deficit  ^  Malart 

,00  Nields  are  based  on  calendar  195.5  dividend  rate  (including  actual  extras*  at  the  I’'"^hecl 

!,v  closing  price.  Friday  previous,  x  Odd  lots  ,  tn7..58;i  Can-Met 


??.2.5  18. .50  21.87 


NEW  YORK  STOCK  MARKET 


(Snpplied  hy  Shearsnn  Hammill  &  C«.» 


(ClAsing  qttnialions.  n#T.  ?n.  |f*.V5) 


;  Baldxvin  Lima 
R.  A  n. 

Brndix  Ax  ia 
Beth  Steel 
320  Borden 
Sf>'2  Rudd 
’fl  ('an  Drx 
125  r.P  R. 

Caterr»i)lar 
r  elanese 


ID#  Liggett  k  My 
47  Lockheed 
32*1  Loexvs 
.15'#  Merck 


Air  Reduction  lO'i  (  hes  A  Ohm  .i.r#  Int  paper 

Allied  St.  xd.  ’4.  56'’#  Chysler  87*#  Int  T,  A  T 

Allis  Chalmers  65*:;  Columbia  Gas  16*4  .lohns  Manx 

.American  Can  1.5’#  Com  Solvent  20'‘'i  Kennecoti 

Am  Gas  A  El  .50  Com ‘I  Edison  ID#  Liggett  k  M 

Am  Radiator  2.1*4  Cons  Edison  47  Lockheed 

Am  Smelling  19  Crane  32 ‘i  Loews 

N.T  A  T.  178’?  Deere  .15'#  Merck 

1.209  Tobacco  80'«Disl  Seagram  38'_'  Minn  Moline 
n9{j  .Anaconda  TO"*#  Douglas  92’ <  Mon.santo 

.Armour  17  .Ouponf  223*4  MoniAVard 

Atch  T.  A  SF  118  T'ast  Kodak  80'*.  .Motorola 

Atlantic  Ref  .1.5’'i  F>te  R.R.  2P#  Nat  Dist 

Baldxvin  Lima  M  #  Gen  Elec  .5.5  Nat  Steel 

B.  A-  O.  Gen  Motors  1.5'#  N  A*.  Central 

Brndix  ,Axia  51  Goodrich  79’#  Nor  Am  .Ax'i 

Beth  Steel  162'k  Goodyear  61  Nor  Pacific 

Borden  61*,  Grumman  .16»2  Paramouni  I 

Rudd  20'#  Gulf  Od  86  #  Penn.  R  R. 

('an  Dr.x  17  Homestake  11*#  Pepsi  Cola 

r.P-R.  .11*  .  Illinois  ('em  62*,  Phillips  Pen 

Caferr»i)lar  59’a  int  Harv  .16’»  Puh.  Serx . 

Celanese  .’’0’,  Int  .Nickel  81*,  Pure  Oil 


Ill  Radio  (  nrp. 
23*8  Sperry  Rand 
88'?  Republic  Sleel 
''"’-.St.  UPiis  n;.p 
Srhenley 


fir.f  8.000  C  Malart 

(ho  4.»0('  Prospect 
,  tn7..>83  Can-Mrl 

_  10.855  (Tassiar 

1. 800  ('em  Kxpl 

16.150  Cent  Pal 
I2..'>0ft  Cent  Pore 
5.000  Ceniremaq 
I  8.500  C’hamberlain 

l.aonCanam  Copper 
“  11.380  Chem  Res 

9.500  Chrskirk 
1.000  Chr.slerville 
43* ,  336.990  ('hib-Kavraud 
20’#  i9..5.5n  Chib  Expl 


92*1  Mon.santo  181^  South  Par 

223*4  MoniAVard  94'#  South  R.R. 

80'*.  .Motorola  49» ,  Sfan.  Brand.# 

2P#  Nat  Dist  20'#  Stan.  Oil  V  .l. 

.5.1  N'al  vSteel  ,0'-' 

IS-,  N  V.  CentrRi 

"  5-’^'  ''"i""  rxr 

61  Nor  pacific  7.r’,  .... 

36’ 2  Paramouni  Pic  .16'#  Cniteri  .Airline 
afi'.  Prnn.  R  n  2.i'«  ''-S-  R'lhhfr 

(ITs  Prp.i  Cola  21'.  '’.S.  SIppI 

62’,  Phillips  Pete  80'«  W’estinghouse 


,’^i  ^  Scars-RoP  k  nex4  35" ,  80.9.50  Chimn 

23  “  Shell  Oil  62*2  Chrom 

35*4  Soc-Varuum  62'#,  18.635  Cobalt 

481^  South  Par  56  10.200  Coch 

!>t'.  .South  R.R.  in-  , 

'll' 1  .Sinn.  Brnnd.v  .w, 

2n;v  stnn.  Oil  s- .1. 

Texas  Cn.  117",  7.900  Coniac 

Tninn  Carh  !n7’#|  1,200  Cnniaii 

"•j,*  Dnion  Par  181  .'.R,460  Como 


i  Allex  25*'; 

Blue  Cr  20 

Barron  1«-a 

1  1.250  Bnl.  Pete  .Hg 

820  r  .Anar  17 

2  L>0  r  Emiay  S'*, 

C  F'ortune  18 

Century  19 


CALGARY  OIL  QUOTATIONS 

(Supplied  hr  .fa#.  Richardson  A  ^nn«  l.td.I 
(rin#ing  Quotations  Dec.  30/.5.5) 

.N.skrd  Rid  Asked  Rid  .Asked 

,  27  (•  (Irea.sp  .1*2  V  ■>  Merland  17'?  IS’?  Share 


27  (’  (Jreasp  .1’ g 

21  Edoran  U 

4*4  n  Min  11*? 
5  Freehold  2*j 

18  Gatoxxay 

9  Hargal  4 

19  Keno  3’> 

20  Led  Cal  19*  g 


12  N  Ranchmn  7 
12  Northland  17 
3  Nuco  17 

8';?  Pontiac  55 
4*,  Reality  2' 
.11  IRoval  Can  7 
>0'  .  .Select  10 


Sturgeon 
Transfield 
Warner 
W  Potash 


VANCOUVER  STOCK  EXCHANGE 

supplipd  by  Jainp»  Rlrhardson  A  Snn«  (Cln.ins  Piiotalmnv.  Ppp.  31 

LISTED  STOCKS 

Bid  Asikodt  Oir.  I  Ind  Minps 


-'I*  Indiivtrlal# 

Alberta  Dr-I  195  20.5 

Do  \  T  165  175 

59  p  Telephone  49*-4  .50 

RC  Turf  A  r  80  90 

.  .  Capital  F*sf  -570  -58.5 

Inter  Brew  B  .510  52.5 

Lucky  Lager  500  .505 

“  Neon  Prod  (‘  17  .50 

Pac  Coast  Term  35  50 

..  Westmin.ster  .\  28  10 

Do  R  28  3ft 

,,,  Sun  Publishing  15  15’ 

West  Plywood  B  21*/?  22 


j  Industrial# 

RC  Tel  8-',  1st  116 
RC  Sugar  111*3 

-Cdn  Summer  (*  10 

'Cascade  Gas  9 

250  Credit  Acrepi  10*4 

Island  TAR  11*4 

.130  W  Xir  pfrt  2.15 

M-fl  West  Cda  Steel  7 


Ra.sco  57  60 

.ft*,  1C  Collierie#  12*4  12’'4 

Inland  Nat  Gas  360  430 

"  Mid-W’  Ind  Gas  110  120 

.50  Peace  River  800  85ft 

^0  Yankee  Prine  6.5  70 

IVantor  Oils  8.1  8.5 

2.5  I  .Mines 

05  Amer  .Stand  18  18’ g 

.50  Reaver  Ldz  I  r  -57  59 

50  Beth  Cop  87  93 

30  ICanam  Cop  .  125  MO 

3ft  Camisa  Cari  G  4  4 

15*2  Giant  Mascot  70  7.1 


,  Granby  19'-?  ’20 

UNLISTED  STOCKS 

'Woodwards  A  ID'?  12 
Oils 


I  Ind  Mines 

.57  60  Knot  Ra.sp  Mel 

IhO  430  Nickel  M 

10  120  :  p^^^ 

no  8^0  ;  ^3,  Explor 

E'  '0  Prixaleer  Rord 

8.1  8.>  1  Quatsino  Cop 

Silhack  Prem 
18  18*2  Silver  .Stand 

.57  59  ,  Sun.shine  Lard 

87  93  ’  Taylor  Bridge 

25  MO  Troian  F.xpl 

4  1  Vanada  (1918*  . 

70  7.1  West  F'xplor 

19'-?  ’20*4  We.st  Tung# 


fi  ll  2  900  Chromium 

fi‘>i,  18.635  Cobalt 
:,fi  !  10.200  Coch  Witt 
I-.  2.500  Cody-Reco 

'  6.000  Coin  Lake 

81 .100  Coldstream  • 

■’*  ’  1.500  Colom.Tc 

117"i  7.900  Coni.-’gas 

10“’ ■<t  1,200  Cnntaiirum 

81  '  .58,460  (’onto 

10*  ,  '  18.198  C  R,’Uekenn 
SO  85.410(00  C  ('ad 
■^7>  a  13.600  C  Denison 
j  .10.710  Do  wf# 

I  8.210  C  Di«rnxery 
_I.  “  '  14.903  r  Frnimore 
ll!  1.531  Do  R  xvis 
16.660  ('on  Gillies 
j  1.675  C  G  .'Nrrow 
4.,5no('  Guayana 
61.200  C  Hallixvell 
I  9.613  ('on  Hoxvry 
I  4.100  r  Marbenour 
I  27.400  C  Morrison 
,2  I  21.4.5.5  C  Mother 
I  11.533  Con  Negus 
\  22.917  Con  Nichol 
^  1'  .5l.877  ('  Northland 

65  1 111.400  Con  Or*ac 

fifi  !7..723  f*  Per.vhcoiiil 

^  1,600  Cons  Qne 

17.732  r  Red  Poplar 
9.929  ('  .Sannorm 
.50.348  Con  Stidhurv 
7.240  Con  Thor 
48.385  (J  Tongsirn 
.5.713  Conxx  esi 
I  t.’*2.794  Copper  Cliff 
'  28.010  Copper  ('orp 
1*2  12.328  Copper  Man 

^  '  27.750  Coulee 

j  7.000  ('ouriior 

500  Cresianrium 
I  iii.nnn  croinor 
•^'  2  1.725  ('rniv|ia( 

riisro 

*  11 .000  D' At  agon 

12  1  6.751  De  (our  Brexxp 

,  2.100  Do  vets 

H  j  50ft  Deer  Horn 
>  12.001  D'Kldona 
[-  17.800  Dc.smoni 


2  j  Cowichan  Cop 
I  Highland  Valley 
2  Mid  VV  Cop 

.1 

P  i  salmo  Prince 
Sevmoiir 
Silver  Hill 
1*2  >keena  .Silx'er 
•T'?  Yreka 


- CANADIAN  BONDS - 

Current  qontatinns  supplied  by  Investment  Dealers'  Assuriatlon  of  C'anada 


Bid  Asked  Mnnieipals: 
J..  1  Montreal 


,  n„m  GOV..  Bnnrt.:  ,  Mnn-rrol  ij  ^ 

h".  Prrpv  01 'i  '«  1 

7(0  O-i,.  .ton.  7.-,  7R  in.1  101  j  ^  oS  .. 

2.  Ma.v  1  .iS  nti-'.  '171-a  8^ 

I'Jii.  .Iiilv  15  .56  99*4  in'*,'  3  72  86 

3',.  .lune  1  .56-66  93  99  i 

;2'|.  .lime  I  71-7fi  OK'i  37"-’,  I  -lab  01  j 

!00  ->1  /^,.(  1  rt)  qfil 97'-?  Regina  3'  ,  72  u.)  ... 

1.170  r*  '■  .St  .Inhn  .-I',  61  O.-l 

il.'i  i  Virlorj  l.niinA:  Hn.  .‘I'-.i-Tn  02  ..  . 

3-.'>  ;i  ,0  (.'ilhVl  Olf.  00  rhrrn  Riv  O'  , -h.  O.T  i 

■‘3  (iO  (Mh  V)  07'»  0H'..:JO''nnln  .1  R7  OO 

30  .1  K2  (7th  V)  OH-'i  07.n  W'OO'O'’!;  2-’ .  fib  Rl  3 

:i  fiO  (RlhV)  Ofr’i  07i,i|'^onnnuv  r  .T.J  7.0  02'.i 

_ _  .3  RR  '310  3R  37  ,  Hall,  and  hiavicati.in. 


1,1,  OlK-hnc 

970’,  I  lOi. 

nvi;,  Rccina 
St  .tohn 


I  R'  II  -t  fit  flt  ...  I  2.000  Forarlav 

i  1)0.  ,i  RR  R',  .  ,  !  31„-,so  F'wrsI  '  ' 

H"")'  "I  R.3  00  I  lo.OfiO  Krd  Kiri 

^Car  Rrrw  3'.,  R7  07'ii  OO'i  4.000  Fianco.'o 

I  no  t-i,  70  lO.i  2:!.7IO  Fmlnshn 

|(  .  (  rmont  .l-’i  7.i  OO'a  OR' 2  114,.-, 00  l)n  drh 

T'.  ('elane.se  3  62  91*2  2..5.50  Do  xxt.' 

;('.  Chrm.  .')i  i7I  00' 2  101  !  12.270  flaitw  in 

|(M.I-.  3.’.  71  OR'..  OR'-i;  0.Rfi.if;r(.o  Mi 

il  an  Oils  4  7R  O-'v  00'  ,  50.,-, 00  Geneva 

,  oekshutt  4  ,  fi.,  02'  ,  0.,'.,  ,..-„n(;ia„,  y 

(nl  (el.  4',-R.,  00',  2t.V110  Glenn  I 

.  ■’I'll  40, .300  God's  I, 

(;Ons.  pen.  R2  ,  07^  .i..-,n0Gn|.|al.' 

|(  r(.dilhnnf.  looij  lo.i'/.  13,1.9(10  Gnl-leresl 


I  ll.llODom  \she'jfos 
■  6.656  Diadem 
1.619  n  Magnesium 
2.* ..300  Donalda 
7;i.700  fxivan 
26.190  Tfyno 
3.000  F3  Amphi 
31.6.50  F'ast  Malart 
5.2.3.5  East  Sul 
39.690  F>st  MetaLs 
35.400  F:asf  Smelt 
1.009  F:idrr 
11.200  Etdru  h 
l.nno  Do  \  T 
8. non  El  Sul 
,5.600  T’m  Glacier 
85.000  Eureka 
6.367  f'n  xvarr 
5.825  Fam  Play 
2.900  F'araday 

3 1. . "80  F’vvesi  Tung 
10.366  Fed  Kirk 

1.r>no  F'rancoeur 
23.710  F'robishrr 
111..50n  Do  debs 
2. .5.50  Do  XX  I  s 
12.270  Gaitxvin 
3.865  Geco  .Mines 
50.500  Genex  a 
1.510  (Jiani  VK 
245.119  fllenn  1  ran 

19.. 3n0God  s  I4 
3.500  Gnldaln 


3  66  (9th  V)  96  97 

Dnm  Gnvt  <i(iaranlfed: 
CNR.  3  54-.59  98 

I  Do.  3  61-66  95'.^  .. 

I  Du.  2^4  67  93 

Do.  3^4  74  102'-^  101 

Australia  1  70  98*-?  99 

Int.  Rk.  !':■  69  97'-?  99 

Frovtnriali: 

B.C.  3  60  96'-'?  .. 


I  Kail#  and  Navigations:  !  T 

Algoma  CH  5  .59  160  |61  ,  | 

Canada  .SS  3*2  57  98  I 

Do  4  66  98'?  |. 

rtilities;  j 

1  Bell  Tel.  3  77  89*  g  93  (, 

1  Do  3*,  73  93  951? 

I  Do  1*;,  67  in.’t  105  'f] 

Du  3',  79  96'?  98I-2’(; 

P.ra/il  1'.  1",  70  80  H.3  ip 

Bowater  3",  80  91  96'-? '1, 


mv2  Do. 

96'?  98V?icalg.  Pr. 
8^»  •*!  lean.  Elec. 


75  911?  97 

**,  77  104 
*,  79  101 
"1  30  95' 97- 
'  ,  72  93'^? 

1  68  96 


I  Do  1»*.  70  101  102'/? 

i  Dnm,  F'dy  1*?  '69  lOI*? 

Dom.  Slur  1*4  65  99*  ,  101 
fil  '  Dnm.  'Tar  5  67  101*? 

Dryden  I’l  71  102’? 

‘Eaton  Ar  D,  71  103  106 

I  Eddy  Paper  1  71  97'.?  99*/? 

I  Fed.  fJrain  1  61  97'? 

^^3  G.Mfr.  AC.  1  64  98*,?  101 

Do.  I'*,  69  102 

,GreatPlatns  4  65  172 

^8'/?  Gunnar  5  60  ino  im*? 

8'’  j  Hudson  Bav  4  75  96  98 

^8''2  Imperial  Oil  3  69  92*  ?  91'? 

Dn.  3'#  75  97*-?  99 

•‘8' .1 1  Imp  Tob.  3  70  92*  a  91'/? 

jind.  Arc.  .t'-?/?.’!  104  105'-? 

{  Do.  .5*4/71  101  10.1*7 

I  Du  1*?/71  102'/?  in.T-a 

^7",,  Irving  Oil  0';,  67  lOl*'?  101 

iLoblaxv  1  7.5  95'/?  97 

Map.l..M.  3^, -6:1  97'?  . .  .  1 


I  Nfld.  3' ,  57 

1.39t»  !  I*”'  8  ’8 

*  Do.  61 

j  Do,  1  71 

1.0.55  I  N'nva  S.  2'''4  66 

Do.  3''4-7n 
Do.  4'  ,  69 
Inm,  Hy.  3  64 
75  I  r)u.  3*  ?  79 


4',  69  102  104 

1  67  100  102 

1*  ,  67  102  104 

4*,  69  102  101 

4  .59-61  1(*0  102 

3  62-65  91  96 

4  68  100' a  lO’i 


C.I  R.  3  *,  72  9.5*/?  97'-?  Ujnssey-Har  5  67  102'-?  .. 

Gat.  Pnw.  .y  ,  7(1  K,  17  Mjdwe.st  .S/7n  111 

G.L.  Pur.  1' 1,7,1  n7',.j  HKI  \.s.  S-i-C.  .T,2  (i.1  HI 

nv  RR  f'j  M'-i  Ocilvy  ,1,A.  4  R7  OR'-i  .. 

um  1(111  ■  i  IT'  Pemhina  4''i74in(i 

1(131,2  ini'-a  tMpx  l-iHht  5  7ri  R?".  Rn'.i  Dn  73  na't,  nil 

on  nluTips  SRRlnn' 

1^,’  "  ""  Pronto  Hr.  .i  RO  RR'i  ini 

U?  ’  uc  '  Reitmans  .'>  70  |(l(l'2 

nl  ja  SI.  I.aw,  Go  .5  72  KIR  10,5 

OR  OR  |Pn«.er  (  p.  .Ti  fi7  OR  OKi  sask.  Pipe  .>72l00'2 

Qlie.  Power  R  R2  O.R'a  Lsimpsons  4'',/7R  103'  .-  105 
ShawiniRan  R  Rl  05’.  M7v2  70  mu, 

lin.  y-  70  05  07  i.sipin’heri:  5'4  7:1103  101 

lin.  -y  /  jTrader  Fin.  5  (iO  102  104 

Iln.  R'2  7R  0.>  07  Iw.C.nrew  4'.  R5  lOO'-i 


l.nno  Gold  Kacic 
...ROOGnld  .M.in 

56.. 30n  f;i-'  rraniiim 
4M.000  (mUlora 

17.725  Grab  Roiisq 
103.003  (irandines 
10,150  Grandiic 
29.000  (;nlch 
I6.8ti0  (;iilf  Lead 
19,205  Gunnar 
10.780  r>o  XX  IS 
33.000  Gw  illim 
106.500  f»revhaw  k 
n..3()n  Hard  Ro(  k 
89.1.30  Har-Mmerals 
2.027  Hasaga 
1..500  H  of  I.akes 
13.700  Ileadxx  ay 
23.000  Heath 

2.3.. 500  Heva 
2.000  Hich-Rell 

10.671  Ilollingrr 
7.750  Movie 

1.500  Hugh-I'am 
!17..500  lnd  Lake 
.'(6.550  Inspiration 
8.950  Int  Ranxvirk 

12.. 550  Iron  Ray 
10.975  .lacoha.# 

.5..5no  .lack  W’aile 


1  .38  ..39’?i  11.909  L  Dufaulf 

9  .14  .18  j  20.400  Lake  Ling 

0  2..3ft  2  .30  3,1.50  L  Osu 

8'?  .08  .08*4  1  1.970  L  Shore 

1  .10  .10*?  500  L  Wasa 

0*4  .30  .3ft’»  600  La  Luz 

0  .09*?  .09*?  too  Lamaqiie 

9  ioH  .97  12.500  Lavalie 

3  1  35  1.37  1.200  Leitch 

n  ’i7  8..500  Leneourt 

5  9  (7  2  48  lO.oOO  Lexindin 

j)  77  j  .5.600  L  L  Lae 

'  8.500  Louvicniirl 

3  175  18'  .57.190  Lyndhursf 

8  30  .32  lft  ’2.55  Macassa 

[)  (fi  jfi  1 4.300  Macdonald 

0  I  '^0  1  ’*4  6 1.700  Macfie 

-  2!.Vi  2!8,>  51.000  Mackeno 

1  .54*  2  .60  6.300  MacLeod 

f)  95  t  17  6,800  Aladsen 

5  2]o5  2.10  281,100  Magnet 

>  1  on  1  no  21,467  Afalartic 

^  U  31,760  Mancast  I’ran 

^  '-^fi  ■^•4  21,150  Mara  I  go 

I  09*  g  UP 2  2.000  Marcus 

1  i  fifl  2'85  I  25.145  Maritime 

1 1  *  •* '  6,.3t).5  Do  .\  xx'fs 

1  12*  1  ■’5  I  •3*350'  Do  B  xvIs 

)  300  3.45  '  15.976  Martin 

;  \  .500  Matafehewan 

)  160  t!75  M  15.853  Mayhrun 

J  jj  ]]  I  1.605  McIntyre 

)’?  !lo  !u)'2  2..5nn  McKenzte 

I  .30  30  21 .600  Mc.Marmar 

)-4  10  in'*,*  21.600  MeWatters 

5  50  5  60  48.800  Mentor  nexx 

I  155  ’i’65  819.410  Merrill 

,  ^11  J  197.000  Mela  I’ran 

I"*,  09*yi  10  !  22.725  Mindamar 

Ifi  '  10' 2'  2.200  Mining  Corn 

1  111,  tfi  ;  18.138  Min-Ore 

,  iF-io  ii;.-,o  I 

tl*  1  63''»  J  2.810  Mom  fa 

1*2  0,3  !na"'  7-^20  Multi-Min 

13*#  M'*,’  19-810  Nama  Creek 

1  07*2  07* ..  F^xplor 

,  11  -  .39.8.50  Nes  Labine 

[1  12  13  .>1.000  \exx'  Alcer 

.'*4.840  N’exv  .Athnna 

-  ^  -8  19,1.50  New  Bid 

,  18. .>0  21.87  29.9:J7  New  Cal 

I  6,50  6.90  2..500  N  D  ivies 

i  11.825  New  Picken 

\2.2.y  12.67.  M.900  N  Fortune 

I*'  12.0.50  N  Goldvue 

'  '1  ^*8  1.10  p  fi25  N  Harricana 

I  2.55  2.60  39..500  New  Hosr»> 

8.50  9.00  >94.477  Nexv  .Jason 

5.10  5.55  9.200  N  KeJore 

.91  .92  j216.2.56N  L.3g*terre 

.17^  .17*7  :.28.118  Nexxlund 

,08'#  .('8' s  ",5fi.oftO  N  Marlon 

.3.!  .32  4.200  \  Mind  Scott 

1.20  1.25  I  I9..5ftft  \  Mvlamaqiie 

4,15  4.35  I  ->0.800  Nexvnorth 

*2  .97  .07  1 181 .700  N'exx'  Roux’n 

"4  -38  -■^9  41  1.948  New  Rovran 

.81  1.0ft  I  7.232  \  Senator 

I.Oft  l.ft.'i  I  I. .3.50  Nexv  Taku 

1.50  1.52  15.100  Nexv  Thui  h 

L9ft  1.90  I  30.100  Nib  \c\\o 

.73  .76  .36,500  Nickel  Rim 

.75  .76  1’2,500  Ntpi'\«ing 

.6>  .62  I  10.000  Ni.sto 

.12'?  .12  21  I. .500  Nor  .Acme 

.75  .78  16.200  Nnrgeld 

.08  .09*#  .3.500|NorI.3riir 

2.80  ,3.00  !  15.672  .Normetal 

.60  .60  296.600  Nor  Inca 

..3.3  .33  !  30.750  N  Rankir 

,  .2.5'?  .25*7 1  3.910  North  Cm 

.13  .18  j  16.291  Nudulama 

9.65  10.00  !  13.000  Dba.ska 

.3. .55  3  90  j  3.325  O'Rrjen 

.3. ,50  3.60  1  1.000  Ogama 

1,67  1.68  I  11.375  Oka  Rare  Met 

.18  •  .20  I  1 1,500  O'Lrarv 

.11  .15  27..500  Omnitrans 

.4  4  .  44  I  22,11.5  Opemiska 

.31  .31*'?  1  lft.295  Orenada 

.36  .38  j  17.500  Osiskn 

1.00  4.20  ;  21.900  Ormsby  Mmes 

.47  .47  j  11.000  Pac  East 

?  .3.5  .40  3.275  Pamnur 

.70  .71  j  9. ‘200  Pan  West 

.31  .31  I  6. .100  Pnramau 

..32  ,.35!,ii,  39,200  Pnrhec 

1.27  1.32  ’35,901  Pardee 

.15  .17  15.381  Paymastei 

.29  .3”?  21.575  Pater  I  ran 

.80  .80  1-806  Pick  Crnxx* 

.51  .51  175  Pioneer 

.1.3*5!  .11*  g  '  216.500  Pilch  Or® 

1.50  4.55  j  525  Placer 

.(2  .42  -I  .2-600  Pnxv  Ronyn 

'«o  .60  '  .500  Prem  Rord 

5.90  6,00  i  9.5’25  Preston 

•>  98  .3  50  i  9,3.30  Pronto  ITan 

1.35  1.37  !  3.270  Do  xvt# 

.17  .18*?'  2,000  PrTig  Air 

1.15  1,15  11.100  Purdy  Mira 

.16'-?  .19  85,6,50  Qup  Chib 

,  .08*,  .08*'4  49.615  Que  Con 

..30  ..33  27.1«*0Que  Lab 

,11  .41  [  7.895  Oue  Lifl* 

.14  .15*2  1,400  Que  Man 

37.680  0  Metallurg 
'ZL  ^  ‘g.  264.8.50  One  Nickel 

'!;■?  ;  .3..500  Oueenslon 

■-^fi  '7’^  i  2.4.30  Ouemonf 

-  ”,  -  >6.000  Radiore 

^  6ft  6?  206,623  Rayrock 

Ml.,  ’mi,  300  Reeves 

M  >5  14  >5  47.000  Regeourf 

■J-  T-  90ft  Renabie 

'.jfi  38.600  Rexspar 

17.50  18  00  6.7.30  Rin  Ruiiummi 

'?fli o  23!  <  23./00  Rix  .-Xthab 

.  -p  ^  -.32.400  Roche 

1  05  1  05  '  16.601  Rorkxvin 

10.5.125  Roxvan  Cons 
‘  '  0  ^0  ‘  R.Ron  Rovans 

-n,  -"n-  I  R-R^RRsn  Ani 

;  I.nfifi  Shaukrv 

R  R.'i  7  mi  :  I'"' -Shcop  ft 

^ '  31. .-iT.-i  Sherrill 

"2:  :  -I.ROn  Silaiiro 

I!  -I'  ,  73.7inSil  Miller 

‘  ila  )••**.•’>  'Sln'  .’P  >'  R"' 

t  in  rio  I  ■■R'''2  Sladaeona 

'  .  ,  '  J,  ;  l.nno  Starrali 

I  IR.nnn  Sleeliiv 

2  in  ’2  I  ' 

!  '  i  Rl.nnn  Sitiraenit 

'>>1  -tl.finn.Siid  Cnni 
I  i-inn  Sullivan 

n,'3  (I-I,:  n.finnsiirl  Inlet 

J  •  ll.nnn  S.vIvanilP 
n.,,(in  nfi  .in  \  m.-nn  Temacami 

!  IR.-IRTeek  Hiichev 
1(ra..R7nThom  Fund 
IR  R-  17.00  .lO.ain  Tiara 

.1}  .  17.000  Tnmhill 

R.,.>  .>.7.>  I  non  Tnrhi  it 

’  I'l  I  2.000  Tnwacmae 

..t(,  ;  1..>.jn  Trans  Res 

.3(0 -i  .RO'.j  s, fill  (I  Mininc 

.27  .'.’.R  1,1.-, n  V  Asliesins 

•00  .00  j  Rl.soRlin  Kstella 

I.RO  R.RO  ROODn  Kent. 

■K’  R.R  ..12(1  U  Mnniaiihan 

•  12' >  II'-  l.nSRl'pp  Gan 

.2R  .2R’.j  1 .700  Vieerny  A  4 

•  '.’.■>  ..Rl  ,  2a.noR  Vieniir 

7  RR  R.IR  !  n.tion  R’inlamae 
I.RR  I  R«  !  RIRVVaile  Am  I. 

.IR  IR  j  R3.non  Weednn  Pyr 

n.no  10. R7  I  R.TfiOVVespee 
11.02  11. 7R  I  11.007  West  Malar 

.I.R'j  .11  '  lfl.7.Rn  Wilirny 

,10  .10  !  in.RRI  Wilt.sey  .1 

.12  .I3'2'  12..R00  Winehesler 

l,l;>  MO  RR.ono  Windtyard 

.10  .10  j  O.O.ROWr  Hare 

.11  .11  j  11. .100  Vale  i.ead 

FOR  l.oo  i  RO.nno  R'an  Canuek 

.00  .no's  2R.nnn  Velinrex 

.ORij  .ORi,.,.; -71.0.11  R’k  Bear  ; 

,01  ,0-,>  i  10,000  Yukeno 

10, 2R  2n,,,o  :  07n„inn  '/.enmae 

7,R0  7, OR  j  ,R.R00  Zulapa 

,20  ,20  I  Clirh 

,1,1  ,IR  ,1,7,R0  Blllnlo 

I, II  1,00  ,">no  Cna.sl  Gnp  - 

1,10  1,12  22RGa,spp  Gnpper  21 

,1,2R  ,1„1R  F707  Pain  ,1 

,12  ,33  000  Pend  Ore  4 

,21  ,21  R, 000  Yukon  Gon 


UNLISTED  SECURITIES 


.31*2  .27'#  .29*3 

.09*  ?  .08'  ?  .08’  3 

.13  .12  .12 

1.22  1.0.5  1.10 

.;’9  .28  .28'/* 

.08  .07  .07** 

17.75  17..5ft  17. .50 
.12  .10’#  .12 


17  .12  .16*/j 

17.,50  15.12  17  50 
3.65  .3,4.5  .3,65 

2.40  2.30  2.30 


.14*4  -la 
.09  .091* 

.75  1.8.3 


1.90  1,90 

'?  .22  .25 


1.15  1.05  1.18 
3,65  2.48  2.61 
.09  .oa'*i  .09 


L.35  L>0  L>5 

1.36  I.3>  1.32 

1,85  1.80  1,80 


1.96  1.81 

.20*2  .L5*-2 


1.81  1.95  I 

.L5»-2  .19’4 

1.61  1,84 


>.86  2. .50  3.60 

.IO*.?  09  09 

13.50  13.00  13.12 

L31  1.26  1.27 

1.05  .3.70  .3.90 

2.55  2..3n  2.10 

.19*2  .19  .19': 

>7.00  25.75  27. on 

1.79  1.4.3  1.54 

>.15  1.96  2.20 

2.01  3.00  2.00 


.11*2  10*4  -lI  I 

1..33  1.30  I. .30 

.oa'"4  .o8‘'‘4  .OS''** 


6,6.5  6.65 

-.30*2  ..3.3 

1.00  l.no 


!.>5  2.11  2.23 

.10*-?  .09*4  .10* 
..53  ..33*/?  .40 


ino  ini  I  ’■  i!  iSfeinberg  5*4  73  102  101 

nin  nJ  I  I’"’  i'l'rader  Fin,  5  (iO  102  101 

100  102  I  Dn,  R'a  7,1  0,.  07  lw,G,nrew  1'.  «,R  liKI'j 

lo^r 

OR'.s  ion  i  Do,  4  71  lOl'.j  ,  1  onvertihlea: 

ino'.2  102',a  .A  jox  Prin  ,0  i;|  OR' a  08 


(Supplied  b;  Kippen  A  Co.  Inc.) 

Bid  Asked  j(,'f>ns  Theatre  A 
rma  Genu  al  20' it  27’.  L„^„  l„mrn 


(Closing  Quntatinns.  Dee.  >0. 


I  Do.  3  63 

I  Du.  4' 4  67 

1  P.  uf  Q.  3  .59 

8.615  Do.  3  69 

400  Du.  s3'  v  60 

Do.  1  63 

“15  Do.  .3"  I  67 

10  Du.  3  65 

’.4  Qup.  Hy.  .3  60 
1.225  Do.  3*4-74 
Du,  4-62 

Q.M.C.  2>4  57 


('nnvertiijlrs: 

.A,jex  Pete  5  61  95'?  98 

R.A.  Oil  3'-  61  157 

Do.  3'/?/62  124  127 

Rraz  Tr.  4'-?/7I  78  HI 


91'?  93  Real  Kstate*:  31,.  (;(  ];,7 

n4'4  !  Mcx.  Rldg.  6  62  HO  ....  Do.  3'/?/62  124 

93  Balfour  4.63  96  ....  Rraz  Tr.  4'-?/7I  78 

100'/^  .  lDum..Squar.  4.59  98*-?  ...  Can.  So.  Oil  5  61  R> 

97  I  Eaton  R.  3'/?/66  96'/?  C  P  R.  .3*/?  66  104 

9'2»/2  94'/?:  Do.  .5  73  101  106  Do,  4  69  108 

98'?  UtO  iGlen  Inv.  3-^59  13.3  ,  Can.  Petro.  4  72  109 

100'/2  102'--;:  Hotel  LaS.  .5/6.5  89'/?  Coekshull  5 '68  91 

100  102  : Lord  Nelson  4/67  89  92  Dec.  Tex.  4  66  96 

95  97  lMtl.Ap.lst  1*,?,64  99*/?  Do.seo  4  61  99 

97  98'/?  j  Morgan  3'/*/67  97V*  ..  Do.  4' 4  70  104 

9.3  95  I  ^  .  fJen.  Pete  4*/?6.5  95 

lOO'a  lndu*lrlal»;  5/fi7  <,3, 

96*/^  .  Ahitibi  4'71  98'/^  iNew-  Super.  5'Hl  97 

95*/'?  .  I  Do.  3*-2/67  96' a  98*^  Trader.#  F.  4'’4fi9  1I7 

91  .  lAlgum  Uran  .5  61  96  98  iTr.  Emp.  O.  .5/66  92 


jAIcnma  Genit  al  50' i  27’.  l„mrn 

I  ltd  ffd  ]'/*  Gunlinenlal  1. 

,,Alexat,d  Bide  (,  2,.  2h 

i  Alt;'  (an  lei  Ac  lO'j  P>' -  pm 

iBeatihiir  I.M  0,  P  ,10  crown  Fife  i 

Heaiihiirnois  Pwr  15  ..,  (  phan  C  Su! 

i  Bt  Sucar  HO 

linn  Peie  G  10  60  MiHor 


Can.  So.  Oil  5  61  R>'/a  81**.  j  Brit  Am  Assiir  120 
C  P  R.  .3'/?  66  104*'?  106*.?  Hnukville  'I  63 

Do,  4  69  108*?  *10*2  Galgary  Power  49 

Can.  petro.  4  72  109  111  ;(’on  Delhi  P  8 

Coekshull  5/68  91*-'?  98  'Can  F'ire  A#  21 

Dec.  Tex.  4  66  96  98  !C*an  Indemnity  20 

Do.seo  4  61  99*^  IflP/ilCan  Life  16ft 

Do.  4*4  70  104  107  C  Mot  Lamp  15 

Gen.  Pete  4*/?65  95  .  \C  S  Oil  warrant#  2V 

Kioy  Oil  5/67  98'/?  Con  Super  Oil  11 

New  Super.  5 '61  97  99  (’ole  Coll  A  */i 

Do  B  * 

Colonial  SS  190 

Commercial  Life  14 


pd  Icons  Theatre  A  7-^4  Laurent  6  pfrt  1? 

Do  B  3"4  La  Sauvpgarde  31 

^  Comm  Intern  768.  788  l.rtn  Can  A  pfd  .38 

:  Gunlinenlal  File  H«  Monarch  File  21R 

Cousins  E  U  II  MeGarlhy  M  A  .5 

'  -  Greseeni  pid  >1  Do  R  I 

(Toxvn  Life  nexv  155  173 

Cuban  C  Sucar  II 

I  Dally  Mirror  ‘A’  210  265  Trust  19 

Ilel  lilt  Bridce  22  21  p'pmn  Ghem  7R 

I  n  of  C  G  Insur  7R  On  ,  ,, 

'Fasre''rn"  Trust  ’U  "  O"'  R'v 

'  rrmTlI.n^TpId  zl  j;;"vmnal  Bank  20 

Essex  Pack’d  2  “  P'"  V 

,  Excelsior  Fife  26.5 

rii  Galt  Brass  10  Sawyer  Mass  1 

C  Br  A  C  Inc  G  in'/j  12V,!  Sherhrnoke  Tr  15n 
Gl  West  Fife  200  293  Snv  Fife  23  pfd  OK 

Giiav  C  NA  lid  •  Slandfields  A  11 

y*  Guard  Really  ptd  05  .,  Sland  Fuel  I'.j  p  ,10' 


I7ip^  Galt  Brass 


Alenin  llran  .5  61  96  90  -Tr,  Emp,  O,  5/66  92  ir:olonial  SS  19n 

Alumin'm  .V/j,'7l  9H'  .i  90i,j|  Dn,  5'/2/R7  97  IdO  |  Commercial  Fife  11 

Dn,  4'-/7,R  iniVj  fdl  j  Wain  Prod,  6/69  103  105  Gonfeder'on  File  19,5 

Barvue  3/56  99ij  ini'.'WC  Brew,  5  67  1,30  Gawthra  A  U  .34 

B.A,  Oil  3i.^/74  95  97  1 -  —  AW  Chase  11  SO 

B,C.  For  4'/j  66  lOO'-k  . . . .  |  t  Par.  Can.  N.V.  *  Lda.  I C  W  N  G  pfd  ,  18 


Halifax  Ins  , 
Hudson  Bay 
Imp  Ghem  Ind 
Imperial  Fife 
Ing  A  B  pfd 
Int  Holdinis 


on  293  Snv  Fife  23  pfd  OK 

I  in  ,  ,Standrields  A  II  13 

05  ,.,  Sland  Fuel  4'.2  p  OO',. 

IR'.a  ■  ■  Slew  A  LInvds  S’,  in'.^ 

2J,  02  siraleeie  M  29  3? 

6''4  *61 J  ^'id  l-'f'  Assee  310  320 

70  83  Ins  ,,  8 

03  Western  File  70 

20 W  22M  Waterloo  M  ,...  7  • 


G.N.P.  Again  Advanced  in 
Third  Quarter  of  Year 

Ottaws. —  Gross  national  pro- i  n.ainly  in  non  -  manufacturing 
duct.  .«easonalI,v  adjusted,  ro.se  to  ijiclivity.  in  contra.sl  to  preceding  ; 
S26.9  billion  in  ttie  third  quarter  quarters  wliere  manufacturing  i 
of  Ifl.Vi,  marking  the  fourth  sue- 'accounted  for  about  half  of  the;: 
cessive  advance  in  output  since  !totai  rise  in  output;  durab’e 
the  mild  contraction  from  mid- 'goods  production  vi  a.s  re.sponsihle  > 
IP.'iS  to  mid-19.‘i4,  according  to  a  for  mo.n  of  the  relatively  modest 
preliminary  report  of  the  Bureau  gain  in  manufacturing  activity  m 


S.C.  Power  President 


of  Statistic.s.  The  gain  in  output 
in  the  third  quarter  was  more 


he  third  quarter. 
Outside  the 


manufacturing 


moderate  than  that  which  occur-  field,  industrial  gains  were  wide- 
red  between  the  first  and  second  spread,  with  all  major  group.s 
quarters  of  this  year,  amounting  ishovving  gains  over  the  second 
to  about  2%  compared  with  an;quarter.  Rising  export  demand 
increase  of  more  than  4%  in  the  for  mine  and  metal  products  was 


preceding  quarter. 


i.nccompanied  by  a  sharp  increase 


iThere  Is  A  Lot  of  Optimism 
In  The  Auto  Makers  Forecasts 


By  BERNARD  T.  FREVERT 


inf  Canadian  sales  and  may  ultim¬ 
ately  affect  Canadian  buying. 
Farm  machinery:  The  downward 
^decline  in  fat-m  machinery  sales 
will  continue.  Farm  hiiying  is  fall¬ 
ing  off  strongly  in  U  S,  as  well  as 
Canada  as  surpluses  pile  up. 

■I  New  York  manufacturers  of  pas-; forecasting  IP.'ifi  passenger  car,  primarv  textiles-  the  indiislrv 
'Lsenger  cars  are  .strongly  on  the  fire  shipments  at  about  R9  mil-!  textiles,  the  industiy 

.ll optimistic  side  with  their  Ifl.ifi  lion,  a  drop  of  about  .'i%  from  the  'S  eoming  through  the  worst  de- 

'  forecasts.  If  the  estimates  made  estimated  9.1. .i  million  of  IP.i.i  The  pression  in  its  history,  la-rgely 

:  individually  by  leading  makers  decline  will  be  entirely  in  takings  u  i..  u  .  u  rt  e  n 
‘  were  realised,  total  industry  out-  for  original  equipment.  Replace-  ^^oiit  by  U.S.  .spill-over 

iPut  next  year  would  be  about  ment  demand  is  expected  to  be  and  while  volume  is  improving. 

;  l.T''r  abo\  e  19.1.')  s  indicated  lecord-  higher.  price  competition  remains  severe 

;;  breaking  figure  of  some  eight  mil-  The  new  14-inch  diameter  tire 
jMion  car.s.  The  usual  comment  is:  under  development  will  use  as 
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4  New  Directors 


Flour:  as  wheal,  there  is  no  in- 
1  "The  estimate  for  our  company  is  much  rubber  as  the  present  1.1-  dication  of  improvement. 

T.V.  sets:  these  sales  will  slip 


The  siicce.ssive  advance.s  in  out-i*"  output  of  the  mining  in¬ 
cut  since  a  year  ago  have 'flu.stry;  fore.stry  production  also 
amounted  to  .$2.9  billion  at  annuiil  j '  wood  and  \vood 

rales,  and  have  brought  the  gen-  Pl''’'^ucts  were  sustained  at  a- 
eral  level  of  economic  activity  level.  | 

a  point  about  12%  above  the  19,14  j  The  recent  up-turn  in  non-resi- j 
third  quarter  rate  of  .$23.9  billion. 'dential  construction  together  w’ithi 

A  number  of  expansionarv  fac-'*'  continuation  of  the  high  level  J.  A.  PAGE,  who.se  election  nas  ..;p,-ond  highest  on  record 
4  ....  have  contributed  to  this  $29!"^  activity  in  the  residential  field  been  announced  as  president  and  Major  sustaining  forces  are  the 

billion  growth  in  output  over  the  f'^utributed  to  a  further  gain  in  in  consumer  income,  the . . 

course  of  the  pa-'t  vear  The  larg-|nu*PUt  m  the  con.struction  Indus-  ada  Power  Co.  Utd.,  effective  as  of  yc-appagp  approximately  four  ,  ' 

engrain  Cl oo  in  19.1,1  is  refl«^^^^^  Gams  were  a l.so  registered  in  December  Ifi,  My  Page,  hitherto: year,  and  the  " 
,hp  increase  accounting  for ! ‘"Rnsportation  and  in  most  of  the  vice-president  and  E('neral  man-.^pp^.j^  number  of  two-car  fam-l 
about  $300  milifon  of  the  service  sector.s.  U  may  be  ager.  was_namcd_p.esi_dent  to^.su^  According  to 


'  attainable:  the  other  fellow’s  inch  tire,  because  it  will  be  wid 
'figures  are  too  high.”  Existing  tire-building  and  curing 

!  Tire  mantifacturers.  makers  of  maettines  will  be  used,  but  new  refrigerator  sales  bn 

I  parts,  and  other  suppliers  to  the  molds  will  be  required.  The  lat-  there  are  prospects  in  deep  free- 
I  automotive  industry  tell  us  that, 'ter.  however,  are  considered  ex-'  p, 
as  a  rule,  they  are  basing  their  pendable  items;  their  cost  is  usual-  ' 

19.16  production  schedules  on  the  ly  written  off  in  less  than  thrre - - - — 

assumption  there  will  be  a  drop  years.  '  n*  r* 

of  about  10%  in  car  output.  Expansion  Spurred  ^  BlP  tOT€St 

The  indicated  total  of  some  -r-.  „ 
l.seven  million  cars  would  still  be  (Continued  from  Page  1> 

has  thp  cppnnH  Viirrhpcf  ««  WBV  \p  IP t ly  has  its  _  ...  _  _ 

genesis  in  the  projections  of  de-  should  not  he  confused  with  R.C 
mand  some  years  hence.  The  „  .  _ 

oil 

60'";.  gain  in  nil  use  in  the  important  lumber-producing 
U.S.  in  the  next  20  years.  Alum 


For  B.C.  Forest 

Vancouver.  —  Four  representa¬ 
tives  of  Scott  Paper  Co.  of  Chea¬ 
ter.  Pa.,  have  been  elected  direc¬ 
tors  of  British  Columbia  Forejt 
Products  Ltd.  under  the  term.s  of 
agreement  between  tthe  two  firm* 
whereby  Scott  Paper  is  to  acquire 
l.nnn.nOO  shares  of  B.C.  Forest  at 
$1.1  a  share. 

The  four  Scott  Paper  reftresen- 
tativcs  are;  T.  B  McCabe,  prftsl- 
dent  of  Scott;  .1.  1,.  Madden,  thce- 
I  president;  C.  D  Dickey.  .Jr,  ad- 
' ministrati\’e  a.s.sistant.  and  G.  V. 
Carleton,  vice-president. 

WINNIPEG  STOCK  EXCHANGE 

irinsinc  qiiAlalinn*  Drr.  m.  1S.Vt 


mum  consumption  is  expected 


the  Automo-  increase  from  this 


cern  and  plans  a  .$36,000,000  pulp 
mill,  construction  of  which  is  to 


Oscar  F.  Liindell 


announces  the  election  as  a  direc 
tor  of  Oscar  F.  Limdell,  of  Van 


and  McIntosh.  Mr.  Limdell 


sonal  expenditure  on  consumer  jf'^ntial 

goods  and  .services  has  led  the'ii  almost  all  of  the  manufactur-.boaid^ 

sub-groups 


total  gross  national  product.  Per- :a‘v;^®occurred.  Tefn  'MZei  chatma”'  Cf"  b^uyTnT n^w  b^T 

Cars  of  the  Future  trade  sources,  will  rise  from  3R.1  Canadian  Forest  Products,  while 

Tiade  sources  predict  the  fol-  pounds  per  capita  in  19.14  to  .121  a  privately  held  corporation,  is 
lowing  developments  for  future  pounds  w-ithin  the  next  10  to  11  # 

cars;  1)  continuation  of  the  tre.id  years  '  ’  Pf'^vince 

toward  more  powerful  motors  and,"  The  price  war  in  heavy  elect-  "  investment  of  .some  .$16.- 

higher  compies.sion  ratios;  (2»;rical  equipment  is  reported  to  000.000  in  sawmill.s  and  ph-wood 
mwfrning^  of^the  hmght  o^f^  cars  by  be  showing  signs  of  petering  out.  rnjlli 
-._u.  .o.  pj.jpp  cutting  on  small  orders 

$100.0001  is  said  to  be  al-  ^  timber  holder. 


educated  at  Univer 


advance  in  final  piircha.ses.  with  .  ■’’V  were 

a  gain  of  $1.2  billion,  while  ex- :  ^y  . ‘h^  PoWOllllO  111 

ports  gross  dome.stic  inve.^tment  t'""  activity,  including  iron  l\eVenUe  rCdlV  III 

hi  durable  a.ssets,  and  govern- -'tcel  products,  fl<'<ttrical 

rnenl  expenditures  have  together  fPPR'-alu.s  and  .supplie.s  transpor-  Jun0  ]  ratllC 

absorbed  an  additional  $1.7  hil- ' '■'''t'’'’  equipment,  and  textile.s  ,  r 

lion  of  output.  Finally,  the  swing;  Accompanying  these  develop- 1  - 

in  business  inventories  from  ments  on  tbe  production  side,  the'  Ottayva  —  Increased  volume  of  as  much  as  eight  inches;  i3i  , 

I'qiiidation'  a  year  ago  to  net't^tal  number  of  per.sons  with  jobs,  traffic  along  with  peak  revenues  adoption  of  the  14-inch  wheel  be-.iunde 

accumulation  in  the  third  quarter  ‘t"'  quaiter  was  about  for  the  month  were  reported  by  ginning  with  some  1917  models;  most  nil  at  present  but 

of  19.14  has  amounted  to  $0.5  bil-  ^iShPr  than  in  the  same  Canadian  air  canuers  m  .lime,  ac-|  ,41  u.se  of  fuel  injector  .sy.stems,  counts  averaging  11%  are  still 
lion  .period  of  19.)4.  In  the  non-agri-  cording  to  the  Dominion  Bureau  possibly  starting  with  .some  sport  beinf  offered  on  orders  of  $1 

Under  these  stimuli.  Canadian  Statistic.s.  cars  in  1917;  and  iH,  as  a  more  million  and  over,  especialv  on 

production  has  pushed  rapidly  P.<’''sf>ns  with  jobs  rn.se  by  6  r.  At  amounted  to  $16,262,84.1  distant  prospect,  commercial  and  turbines  and  big  trans'’ormer.s 

forward  althoimh  a  considerable  ^''‘''•age  bouts  vance  of  63.6  .  over  the  $9  940.-  specialized  applications  of  gas  tur-  .Switchgear  and  switchboard 

lorw  aro.  a  mou_n  a  ronsioeiao.p  ^,f,j.i<ed  per  week  in  maniifactiir-  777  earned  m  June,  19.i4.  At  the  pipe.;  lenniomnnt  crtiino 

S:lnd  haUe^  cb%"nnXd^n,o  TancU^  m^Tlo "^llRS^'fro;!;  - -c_,cntativMy  .i.st_  price. _ _  ’ _ 

more'' Ilian  .^.9  billion  (at  w.?rk  "in ^  Canada^'  in  "Ihe’^'third  ftinV  inVome"''improvelf  52reafned"'a'''lea‘'r’7go^^  $1.513, -'promising  the  policy  of  emnomic 

ally  adjusted  annual  ratesj  over  almost  20%,  below  926  ffom  $1,393,660,  bringing  the,  •  freedom  to  which  the 

the  past  year.  level  of  last  year’s  third  total  for  the  first  six  months  of  Operating  expense  items,  with’ 

■With  the  crop  out-turn  hO'V  |„,,arter  Ithe  year  to  $1,621,762  compared  'oe  exception  of  general  taxe 

known  and  data  covering  three  ^  ’ 

quarters  of  the  year’s  activity  in 

the  non-farm  sector  available,  it  . . . . . .  .  «  _ _ 

’  . .  ......  ...  . . -  - . .  «...  $4,696,396,  while  ground 

V,  1  An  ihP  basis  . . -  edge  up-  yearwuthpa.ssengerfaresincreas-  ^2'30r'’from'«o'3‘>wn'"T^^  'Co^inued  from  Page  1) 

u’holr.  On  tnp  s<sv%iiA  i-tT-i/sAo  it-se*  ly-*  «7  aaa  oo^  ff/^w  tft  7Q9  ivi'i  iZZ.ADt  from  ^fc..22/.4j3.  TiBffic 


Is  and  a  pulp  mill  at  Port  Mel- 


dis- 'with  extensive  limits  in  northern 


is  committed. 


Vancouver  Island. 

The  MacMillan  iximpany  re¬ 
cently  was  awarded  forest  man¬ 
agement  licen.ses  on  the  west 

H  U.tlJI 

[coast  of  Vancouver  Island,  and 
Mr.  Bentley  takes  the  position 
onomic  if  licenses  covering  the  west 
inmcnl  j,,.p  approved,  it  stands  to 


increased  considerably.  Aircraft 


Prices  on  the  average  have  with  a  deficit  of  $1,324,100  a  year 

Ibeen  relatively  .stable  over  the  earlier.  nS  ""so  .r?r  ^  .''''a  D _ .* 

,  tnmo  order  year.  Prices  .if!  All  revenue  accounts  showed  ^  td  ro"  •50c  ’  ,  u  t  IflOSt  iSUSltlCSS 

is  po,=s, hie  to  .suggest  .sonie  order  I  primary  ma- '  gains  in  June  over  the  preceding  fio- oor  - 

of  masnitiiriA  fnr  tnp  tf*riRis  hflve  begun  to  edge  np-  year  with  passenger  fares  increas- 

as  a  whole.  On  the  yard,  while  agricultural  prices  ing  to  $7,400,995  from  $6,392,063.  „  .  ,, 

present  evidence,  it  '  ■  particular,  prices  of  non-grain '  mail  earnings  to  .$671,941  from  .  ^  n-- ror  "rd  r.  '  ^  ’j 

,b  products  and  con.struction  .$674,202,  goods  carried  to  $662.0.34  ""t-na 

1955  will  oe  about  9/  higher  hsu  P  J  in- Trom  $477,666,  and  excess  baggage  V  '  .  ,h 

Last  years  figure  of  .$24.0  billion.  The  wholesale  nriee  in- 'to  $76, .197  from  $66,069.  Bulk  compared  with  $.)!,, 02.1 


Association, 
elstoke.  and 
sity  of  Was 
University, 
sional  career 
called  to  tl 
Bar. 


ernment  approval  for  the  speci¬ 
fic  sites  requested.  The  company, 
however,  has  extensive  timber  of 
its  own:  this  could  he  greatly 
augmented  if  the  government 
were  to  grant  management  lic¬ 
enses  to  the  company  and  make 
additional  timber  available  to  it. 

Crown  Zellerbach  Canada  is 
another  member'of  the  so-called 
Big  Six  in  British  Columbia's  for-  Ahna 
est  industry,  and  while  its  spokes- 


: 

Kid 

Alma 

j  1ncln-(  an.  nil«  i.in. 

17, r* 
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rea.son  that  licenses  covering  the  .so  out.spoken 


land  should 


east  coast  of  the 
also  be  sound. 

"It  is  inconceivable  to  us  that, 
in  a  democracy,  a  plan  that  is 
Of  the  latter,  he  believed  that  pcson  should  be 


With  final  product  prices  rela- 
lively  stable  in  the  first  nine 


creases, 
dex  in 
about 


third  quarter  was 
above  the  same 


transportation  revenue  totalled 


June.  1914. 


months  of  this  y.*ar  this  gain  of 

9%  would  refect,  fo/  the  mos  ronsiimer  price  index  was  rela- 


_i  - - - 


9 

part,  an  increase  in  the  physical 
volume  of  output.  It  will  be  re¬ 
called  that  in  1954  the  volume 
of  output  declined  by  3%  while 


some  tnereases  m  the 
force  and  productive 
were  taking  place 


price 

unchanged. 

Income  and  Expenditure 

Both  personal  and  niisine 


year.  Thus,  the  most  recent  gains 
have  brought  wages  and  salaries 
to  a  point  approximatel.v  8% 
above  last  year’s  third  quarter.  l--_ 
while  investment  income  is  run 


B.C.  Progress 


labour  comes  continued  to  expand  the  ning  al  sT  rate  approximately  2.1' 


above  a  year  ago. 
dime,  account  must 


At  the  same 
he  taken  of 


capacity  second  and  third  quarter 

. ^  ,  ifieefing  for  the  most  part  fiirth 

This  marie'  pos.sible  the  very  gains  in  wages  and  salaries  and  indhe  important  increase  in  net  in- 
gharp  increase  in  the  volume  of  investment  income  including  cor- 'come  of  farm  operators  in  19.11  tremely  active,  and  the  sign 

its  tempo  will  be  even 


output  wh’ch  is  indicated  for  poration  profits.  The  successi ve , i esiilting  from  the  substantially 
19.1,1.  The  inc-ease  over  1953  is  quarter-to-quarter  gains  in  thecejhigher  level  of  crop  production 
of  the  order  of  5%.  l‘wo  important  income  categories |compared 


with  last  year.  The 


(Continued  from  Page  It 
.'jStriietion  have  proi-ided  the  boom  specified  tha 
element  for  British  Columbia’s  ^tiling  bond  market  on  the 
economy  during  the  past  year 
Heai’.v  consM-iirlinn 

are 

that  its  tempo  will  be  even  live¬ 
lier  during  19.16  in  luew  of  the 


particularly  bright,  U.S.,  9"^'’' enli.sl  in  the  pro¬ 
demand  for  basic  Canadian  ex-  -ram, ”  Mr,  Bentley  told  the  com 
ports  should  remain  strong.  |  mission,  adding:  ".Any  plan  which 

Dr.  Petrie  broke  this  generaL'vill  not  foster  equal  rights 
forecast  into  specific  foreeasls  for  amounts  to  gross  discrimination, 
commodity  groups  although  he  The  prime  importance  of  main- 
the  effe.'-l  of  the.taining  equal  opportunity  under 


Contrast  in  Quarters 


jF'ave  accounted  for  the  grpater|table  below  shows  percentage  in-  p.,3j„p  jp,  |.,p  undertaken  b.v 


market  "is  an.vbod.v’s  guess." 
has  been  ex-  -'i'^'^e  of  Dr.  Petrie’s  guesses: 

Aluminium:  Last  year  produc¬ 
tion  was  affected  by  low  water 
reser\*es  in  Quebec  and  snow- 
slides  out  west  which  wiped  out 


RluF>crA . 

in  their  criticism  of  Mr.  MacMil-  Rmsnan  rb 
,  .  ...  ..  ,  I  Chess  fil 

Ian  s  contention  they  have  sug-  fipvriiinfi  is 

gested  that  perhaps  some  of  the  r  •Is'elin  R 
'  Clincer  fl 

licenses  so  far  granted  rover  c  Shield  us 
*  ..  ,  Cont  ropp  .in 

areas  greater  than  necessary  and  n«wm»e  i.sn 
denied  to  others  who  are  equally  .should  be  trimmed  down  fJemeen  .i 

A«h  B4 

agrf'T'  Flu  Rar  Qfl 
Fiinflv  P.v  14 
GnrUnd 

fjis-  2> 

Imp  Min  11 
Ind^ppnd  II 
fnt  A.Rb^sl  A 
KamlBr  9 

K^nhfiy  in 

Forpst  Proriiirts  iinlikr  Knnmar  29 

King  rnp  11 
lek  Nnrrtfp  17n 
haisRif  .1 

Lnri^  %>«  1.1 

leiin  FeChn  10 

*  .  M»rkcHar 

arrs  or  srrond  growth 


accordingly.  They  do  not 
that  no  more  licenses  should 
awarded  in  the  Vancouver 
tricl. 

Crown  Eellerbach  Canada  is  in 
a  different  status  from  Canadian 


-k’ihe  law  should  transcend  all  other 


the  latter,  it  has  a  big  license  of 
considerations.  second  In  be  grant-. 

Applications  Unsiiceessful  jpp|  pv  the  government.  It  rovers 
M’hile  Canadian  Forest  Produets  a  vast 


UNLISTED  MINES 

(Siippiipfl  hr  Ct.  K.  A  To  > 

irtnRinK  qnntAtinnt,  |>Ar.  11.  11.11) 

Bid  A.AkAfi;  Rid  Ask«d 

1  Mnnisnmr>  1 
7  Mftnifiarv  ?10 
1  NntI  Mnl  1J 
.1  Npw  Mill  .1 
fi  N>u  Auc'ir  1 
I?  N>\v  r^n  4 
>9  Nipirnn  11 
1  Norheau  SO 
O’s  Okipnd  7 

n  Ont  Nir  N  in 

.1  to 

7  Paw  I'nin  10 
0  PrAvinriAl  4 
n  Oil*  RArvI 
0  Que  Ok* 

0  Ou*f1on  11 
On^lA  T 

0  Rninvtll*  w 
-1  Rnnri  M*l 
7  BfdrAn  * 

.1  RAymnni  IS 

1  'st  MirhJi*i  M 

1  ScAft  Fhib  7 
1  SNby  28 

1  ShAff  Cop 
n  -SAiirh  Rarh  10 
0  Starlifht  is 
fl  Titanium  *7 
fi  I'trt  MAtal*  10 
Waalay  p 
Wm  Lava  14 
?.  VAimf  na$'*  7 


ha.«  maH^  appliration.'s  for  ljo^ncp«  timber  that  cannot  hp  harxaptod 
ici  sPi'Cral  tt  so  far  ho\A-pvpr,  for  another  2.^  year.':.  1 


•-F.S.  Fund. 

(  )~CaptiaI  Galna  Distribution. 


Tlie  expansion  in  non-farin  oijt-‘rart  of  the  enlarced  flow  of  in-  crpft.^o.c  for  a  number 
rut  betupon  the  second  and  third  come  over  the  roiir.'se  of  the  pa.ctjincome  asgrcffates  in 
j  quarter-  appeals  to  havp  oorurred  4iave  continued  to  decline.  Iti  nine  months  of  1955. 


CANADIAN  BUSINESS  INDEX 

f,So»»rrej  Dominion  Burpnn  of  Slatiillr*,  nn/eaa  olhrrtrito  inHirntoH ) 


f  selected  .  .  ,  ,  ,, 

fhe  first  rublic  enterprise 

_  _  B  f".  Electric  Co.  alone  plans  to 

Upend  $71,099,000  on  expa 
this  is  tvpical  of  the  tr 


part  of  Kitimal's  power  transmts-l 
.sion.  In  1916,  prmuding  there  ii 
water  supply  and  no  sno«-. 
sion  and  .tlirjc.B,  there  should  be  an  increase 
nd.  The  jn  aluminium  of  36.0n0-1ons.  about 


provincial  government  has  also  .$  to  6  per  rent. 


WEEKLY  STATISTICS 


ITEM 


Dept  Store  Sales  —  %  change  over  '54  . 

Carloadings  (thous.)  (D  . 

Bond  Sales  tmillions  of  $t  f3)  . 

Can.  &  Can.  Guaranteed  I.ssues  . 

Treasury  Bills  . 

Bonds  . 

Provincials  &  Provincial  Guaranteed  . 

Municipals  . 

Corporations  . 

Canada  Payable  . 

U.S.  Payable  . 

NOTES 

(1i  ’14  data  for  No\’  30;  11  data  for  Nov.  14.  21.  30. 

(.31  '14  data  for  Dec  13;  ’15  data  for  Nov.  26.  D'*c.  .1,  Dec. 


1954 


19.15 


Dec. 

3 

.Ian. -Dec. 
.3 

Nov. 

19 

\ov, 

za 

Dec.  .Ian 
.3 

.-Dec, 
.3  1 

-  10.6 

-11,6 

1  7.7 

106.5 

3..392 

64  6 

60,4 

107.9 

.3.7.14 

46  0 

7,297 

67.9 

760,0 

6.61.3 

40.0 

6.060 

60.0 

60  0 

714.0 

1.719 

40.0 

3.660 

60.0 

60.0 

60,0 

4.371 

2.400 

614.0 

1.349' 

400.9 

2.1,0 

372  1  ' 

4.9 

245.1 

2  6 

9,9 

2.6 

279.3 

4  0 

.191.4 

,5  0 

16.3 

462.7 

46  0 

7.124 

67  9 

69.9 

731.0 

6.760 

172.8 

25,0 

92  6 

embarked  on  a  record  program  of 
bridge  and  bighwa.v  building. 

Pulp  and  Paper  Stimulus 
Most  of  the  stimulus  fnr  the  for¬ 
est  industry  has  been  provided  b.v 
the  continuing  ascent  of  pulp  and 
paper,  .A  feu'  years  ago  pulp  and, 
paper  were  looked  at  askance  hv 
,se\-eral  of  the  larger  forest  indu.s- 
t-ry  companies  whoso  main  interest 


I  Asbestos:  Production  .should 
hold  firm  although  there  may  bo 
Ispottiness  in  shorter  grade  fibre.s, 
lu.sed  in  the  manufaeturo  of 
shingles,  tiles  and  other  hou.se- 
hnld  filting.s  as  a  re.Buli  of  a  de-' 
dine  in  house  construction. 

Copper:  There  is  nq  end  of  the 
demand  in  .sight  and  prices  should 
remain  firm.  ' 


Lead  and  zinc:  Demand  will  re¬ 
main  firm  with  price  possibly 
edging  upwards. 

Food  produets;  Have  rjnne  ex-* 
west  coast  eeptionally  well  and  should  con¬ 
’d  ti\-p  or  tiniip  to  do  so.  As  consumer  in- 
Value  of  lumber  pro-^eomp  has  inerea.sed,  the  tendene.v 
of  eonsumers  is  to  buy  better 


.Sinee  19t1  the  value  of  pulp  and 
paper  nntpiil  in  the 
proA-inee  has  miiltipli 
six  lime 

ditelmn  has  climbed,  loo.  of  eour 
se,  hut  not  in  the  same  spectacular  Erarie  fond 
ratio. 


12  iSoiirce.  A  E  Ames) 


MONTHLY  STATISTICS 

(Data  appear!  as  m«rft  available,  an  a  ante  per  month  bath  aniy.  Stathliei  lor  other  aetivitiet  to  he  taunrl 
In  previous  issues.) 


ITEM 


1954 


1955 


LABOUR 

Employment  Earnings  (1949=109)  (1) 
Industrial  Composite 

Emplo.vment  . 

Aggregate  Pa.vrolls  . . 

Weekly  Earnings  ($i  ,  ...., 

Manufacturing  (Durable  goods) 

Employment  . 

Aggregate  Payrolls  . 

Weekly  Earnings  i$i  . 
Manufacturing  (Non-durable  goods) 

Employment . 

Aggregate  Payrolls  . 

Weekly  Earnings  i$i  . 

Labour  Forre  (thous.  over  14) 

Civilian  population  . 

Civilian  Labour  Forre  . 

With  jobs  . 

MA.VUFACTl’niNG 

Fine  Papers  (th.  short  tons)  (2) 

Production  . 

Shipments  . 

Leather 

Cattle,  hiric.s.  .stocks  Mbs.  i  (ti 
Caftjp  hiries,  wetting.*  (Ihs.i  ill  . 

Shoes,  prorin.  imil.  prs.i  (2i  . 

M’ood  Pulp  (thds.  short  tons)  (4) 
Dissolving  and  soec.  alpha 
Bleached  Sulphite  (paper  grade)  . 
Unbleached  Sulphite  .  . 

Bleached  .Sulphate  (paper  grade) 
Unbleached  Sulphate  . 

TRANSPORTATION 
Aviation  (3) 

Rev,  pas.s.  miles  (mils.) 

Rev.  ton  miles  (ths.) 


PRICES 

Con.sumer  Price  Index  (49=100) 

Food 
Shelter 
Clothing 

NOTES 

(1)  ’14  data  fnr  Sept  ;  .1.1  data  for  July.  Aug,  Sept, 

(2)  '54  data  for  Aug,.  55  data  for  June,  July,  Aug 

(3)  54  data  for  June.  ’55. data  for  Apr.,  May,  June, 

t4)  Source  Can.  P.  &  P.  Assoc. 


Oct.  Jan. -Oct. 

Aug. 

Sept. 

Oct.  Jan 

-Orf. 

112.9 

1110 

1160 

116.1 

1.11,1 

16.3.7 

165.6 

168,7 

.18,93 

60.87 

61.09 

61.10 

1124' 

119.6 

1196 

120,1 

M6.4 

172.1 

171.9 

173.8 

61.33 

67,10 

67. .13 

67  90 

104.9 

104.2 

104.3 

106  4 

14,1.2 

1.10.1 

1.10  7 

1. 1,1.7 

,16.74 

19.11 

,19.T2 

,18.61 

10.311 

10.1,17 

in,.174 

10.190 

1.462 

1.972 

1.633 

1.619 

,1.173 

,1.263 

.1.328 

5.346 

11.7 

172.4 

17.1 

17..) 

IK 

1 

17R0 

11.6 

171.7 

17.2 

16.5 

18.) 

178  7 

139 

.513 

529 

109 

1 

111 

1,423 

121 

206 

197 

1.612 

3.2 

25.1 

3.4 

2.1 

3.4 

21.2 

43.3 

.369.2 

32.3 

29  6 

33.1 

346  4 

42.6 

4.3.37 

60.1 

.13.1 

.16  6 

,1.33.6 

143.8 

1.329 

112  6 

142,3 

112,1 

1.4.38' 

64.4 

606.1 

63.9 

61.4 

67.3 

641.3 

57,6 

536.6 

56.4 

,16.2 

61.9 

5.17.3 

• 

I 

102.6 

490  1 

90.1 

96  1 

1110 

1 

1.096 

6.410 

1.416 

i..in3 

1.719 

8.112 

116.6 

116.6 

116.9 

1169 

113  4 

113  7 

113.5 

113  0 

.... 

127.9 

1,30.0 

130  2 

1,30  6 

... 

106.2 

.... 

107.8 

107.8 

107.9 

Glass  rontainer  industries 

jShould  be  an  impro\-pment  in 
sale.s;  beer  industry  should  do 
better. 

Iron  ore:  prortuetion  should 
—  'eontiniip  to  climb  and  thete  ma.v 
he  po.sition  either  po.ss.hly  be  an  increase  ,n  price,' 
.''led  Industry;  steel  indiistr)-  is 
running  at  rapacity  and  sliould  hit 
4.4  million  tons  th.s  year  but  there 
is  no  new  primary  eaparify  for 
steel  prodiirlinn  in  sight  for  1916. 
suggesting  there  will  be  a  tight 
steel  situation  dirring  the  year. 

Natural  gas:  outlook  here  is  very 
fa\-orable  with  the  expectation  of 
U..S  appmval  for  exporl  of  Peace 
Ri\'er  gas  to  North-We.st  state,*. 


\Payments  Balance 

(Conttnued  from  Page  1) 

of  dealing  «'ith 
b.v  the  orthodox  and  riassiral  : 
methods  of  rredil  restriction  ori 
by  the  u.se  of  speeifie  controls,  I 
such  a.s  allneatinn  of  seare  mater-; 
lals  and  import  re.slnctions.  I 

The  mam  share  .of  the  govern-, 
ment’s  remedial  mea.siires  has 
fallen  on  the  fiist  of  these  type.*, 
of  teehniques.  The  temptation  to' 
resort  to  direct  conli'ols  has  been 
suceps-sfiilly  resi.steri  and  the 


Gift 

A  Useful 


A  Gift  Subscription  to 
The  Financial  Times  Is  a 

useful  Christmas  Gift.  It 
helps  you  to  solve  easily 
and  with  dignity,  this 
onnuol  problem.  Your 
clients  and  friends  and 
business  ossociotes  will 
oppreciote  receiving  The 
Financial  Times  every 
week  for  a  year,  through 
your  goodwill. 


;lh  a  general  pipeline  rnnstruetmn.  j 


Gnv'Prnmrnt  has  trirH  U>  rrcon 

cile  full  emplnvmenl  and  the  de-  Trans-Canada  making  a 

fence  of  sterling 
liberalisation  of  it 
pnliry. 

The  difficulty 
reenneiliat  ion 


over.seas  trade* 


Newsprint:  no  new  productis'e 
eapacit,)'  in  sight  but  heavy  in- 
of  .seriiring  such  crease  in  export  production  as  a 
,s  con.siderahle. 'result  of  speeding  up  manufaetur- 


given  pa rt leiilarl.v  the  time  which, mc  process. 


re- 1 


has  to  elapse  before  credit 
striction  can  percolate 
the  economy.  A  good  start  has, 
however,  been  made.  The  hank 


Nickel:  showing  a  modest  Im- 
thrniigh  pro\-ement  over  present  high  level 
of  production. 

f'nide  oil;  exports  will  double 


rate  nas  inerea.sed  to  $'2  percent,  next  .vea:  with  opening  of  ne'v 
at  the  beginning  of  the  year  and  refining  faeilides  in  the  Seattle 
has  gradually  been  made  more  area. 


been  made 
effective  hy  the  curtailment  of 
loans  and  advances  by  the  com¬ 
mercial  banks. 

.A  comparatively  generous  bud¬ 
get  in  .April  may  have  added  its 
quota  to ''the  buoyancy  of  the 
economy  hut  this  led  to  a  supple- 
mentar.v  autumn  budget  in  which 
an  amount  equal  to  the  conces¬ 
sions  granted  earlier  in  the  .vear 
was  subtraeted  from  the  avail¬ 
able  purchasing  power  in  the 
pnckel.s  of  taxpa.vers.  In  addition, 
important  changes  were  announc¬ 
ed  in  the  method  of  financing 
the  capital  projects  of  local  aii- 
thoritie.s  whose  activities,  mainl.v 


Wood  pulp:  running  al  rapacity. 
Retail  sales:  up  except  in  ears 
Tohareo:  eigarefs  should  conti¬ 
nue  good  (Canada  sales  have  not 
been  affeeted  by  lung  rancer  re- 
search  to  the  extent  they  have 
been  in  the  US.i 

I, ess  Fnthiisiastir 
Dr.  Petrie  was  less  enthusiast ir 
about  the  following: 

Cars:  .At  the  best,  ear  sales  will 
equal  1911's  sales,  at  the  worst,  a 
10  per  cent  decline  "I  doubt  if  the 
'16  models  will  move  as  did  tbe 
'11  models  because  there  isn’t  the 
same  impetus  towards  their  pur- 

huilriing  house.*,  seem  In  have 

provided  the  criieial  and  dam-'^''  fo^'hor  re.stncted  bv  tighten 


aging  margain  of  excess  to 
capital  programme. 

These  remedial  measures  have 


jl^p'irig  credit. 

He  did  note  that  one  manufact¬ 
urer  was  prepared  to  put  a  '17 


already  succeeded  in  taking  the  oaoriel  on  the  market  in  August  if 
strain  off  sterling  and  there  is  oiodel.s  were  not  moving  ac- 

very  fair  chance  of  Britain  emerg-jfof'^ioJ  to  expectations 
ing  from  this  balance  of  pay-  Distilleries:  trend  in  U.S.  away 
ments  difficulty  v\-ithout  com-  from  liquor  consumption,  affect-1 


What  would  be  more  suitoble  for  a  young  friend,  just  getting  started  in 
business,  than  The  Financial  Times?  What  could  be  more  helpful  at 
a  time  when  he  may  be  thinking  of  his  financial  and  investment 
progrom,  thon  regularly  reoding  Canada's  Newspaper  tor  Investors. 

Everyone  will  oppreciote  your  gesture  ond  will  respect  your  judgment.  You 
yourself  will  know  thot  a  bothersome  problem  has  been  solved,  in 
just  the  right  woy. 

Rates:  .$5  a  .vear  in  Canada  and  the  British  Commonwealth. 

$6  a  year  throughout  the  United  SUtea  and  ioreign  muntriea. 

We  will  send  a  handsome  Christmas  cord,  ot  the  proper  time,  to  let  th* 
reader  know  whom  to  thank  for  such  o  thoughtful  gesture. 

CIRCULATION  DEPT., 

THE  FINANCIAL  TIME.S 
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CANADA'S  MN  EST 
CIGARETTE 


MORE  B.C.  POWER 

Rntifh  Columbia  Power  Corp. 
l,td.  advifes  that  it  has  issued  an 
additional  1,200  common  shares 
at  a  subscription  price  oT  $16,025 
per  share  to  cc  ain  officials  of 
the  options  Granted  to  them.  There 
arc  .52.^0.000  common  shares  out- 
standinG. 


!  Canadion  Dollar 
Quotafions 


Germany  Offers  Everything  For 
A  Big  Purse— and  a  Small  One 


NomlnRl  Rnlr»  In  Monirfal 
(TuPKda.T.  20th,  Drr.  Ifl.V*.  at  2  I 
iStipplifd  h.v  liank  ot  Monlrral 
( nunlrv  (  iirronry  (  an 

IJ.S.A.  $  Ruylng  .  ..  '  Jo.on’ 

.Soiling  .  . 

I’nilod  ■  Kingdom.  £  Buying  ...  2.79’ 

Selling  ....  2.«'’ 

Blocked  Sterling,  Buying  .  2.7.1* 

Selling  2.71* 

Selling  Kate*: 

.Aiislralia,  l  Pound  .  2.2.">^ 

Belgium.  100  tnine.^  2.01 

Briti.sh  West  Indies,  100  riollarf.lO.n.l 
Denmark.  lOO  kroner 

iKranec.  lOO  francs  2R'’ 

Germany,  loo  I)  Mark  .  2.1. 

Hong  Kong.  100  dollars  .....  17. .5.5 

India.  100  rupees  21.lfi 

Netherlands.  loo  guilders  ....  26. 2R 

Norway.  lOft  kroner  . .  M.og 

Pakistan.  '00  rupees  .  21.16 

Sweden.  100  kronor  .......  19,11 

Switzerland.  100  franes  .  21.4.5 


By  Helmut  Bencckc 


December  tc  bcGinnins  of  March, jj 
at  t.tWO  ft  til  .Xpril.  above  6,500  j 
fl,  from  November  until  end  of'j 
May  (the  Hotel  S'chnccfcrncrhausii 
■>  ft,— pro\’idcs  accommodation  i 
every  pockcl-hook, ' 

I  much  about  the  \arious  re-- 
Gions  winter  .sports  rnthii.siasl,^  callj' 
"winter  won,derland,"  This  seas-l 
there  are  event,s  like  the  onc,= 


hobdavs  are  double  hob-ithe  Richard  -  Wacner  - 
1  wintef  deliGht.s  multiple  cit.v,  Warmensteinach.  B'sehofs^ 
iGi'UPn  and  Fichtelberc  are  the 
what  a  lyricist  said  in  ^  most  popular  resorts  around  Ml, 
brochure:  "Sparklinc  SchneeberG.  .M4n  B  Mt,  6,60. 

,nd  brilliant  .sun.shine,  Och.senkopf.  6..3.n,n  ft,  Sea.son: 
and  steep  skiinc  slopes,  December  tn  beGinnmG  of  March, 
d  fir  trees,  peaceful;  Harz  5tniint.yin.s«  classical 
1  paths,  international  "-inter  .spori.s  riistnc  in  North 

sippant  hotels  funi-  Germany  with  hiGhest  peaks  ns-  on. 
ile"-h  rSns  exhiiaratinc  inG  to  about  .T.300  ft.  Its  northerly  listed  a.s  follow 
mci'  the  conviial  atmo-  location  and  comparative  prox-  J'’  “ 

,  .n.a.n  >im‘«  hracm"  imity  to  the  sea  ensure  durable  0|  en.iv  Ski  1 

f  nrountain  h  .  .  bi  acm  condition.s.  HiGh-allitude '  Harz  Mt.s.. 

",  Ihriume  views  ol  resorts  such  as  BraunlaGe  are  Dee.  16-  Gen 

imcnt.  5„3„  hreak  outstandiOG  for  comfortable  ac-  Ski  .lumpinG.  C 

us  scenei.  .  .  c  commodation.  Season:  December  .\lps.  ecrly  .Ian, 

-ryday  routine  “  that  is  niiri-March  nament  at  Ftie< 

1  the  German  mountains.  Valley  i Upper  Bavaria i  —  .Tan.  1-Gern 

re  the  less  1>  JT  ,  j|,.p  located  alonG  the  Ski  .lumps  at 

re  facts:  Hamburc  -  Munich  -  Innsbruck  -  kirchen, 

Germanv  offei,  Rome  international  route:  an  at-  .1  m.  14-15— T 

I  winter  -'PorTs  centei, .  pj^p„,.jions  is  rrian  Gh-ampioi 

1  of  them  located  at^_altn  Wrndelstein  i6.n.U5  ft.',  easily  wane,  .Allcaeu  . 
^  'f,  accessible  bv  mountain  :ailway.,  .fan,  15--Rela 

p  ro  460  ft  (fantastic.!,  Christmas  til  .Npril.  th.al-Zc  lerfeld. 

ome  160  lesorts.  -00  •  Rhoen  —  this  world  -  famous  .Ian.  2U22  - 
ncludinG  one  ^opor  m-  jUriipj  center  is  liked  for  its  .Junior  Games,  r 
(at  Obcr.stdoifi  foi  ^^.onderfiil  open  rnountain  sum-  .Ian  26'20— H; 
a  to  460  ft  ( phantastic  ■ :  ^  Ip  ^'^ont  .5,000  ft.  In  the  Championships. 

:Gan  runs;  fourteen  Pob-  ppai^;  rcGions,  you  find  isolated  Ml-,. 

•S(X«;  about^  100  ice  "O'''  mountain  houses  whilst  the  larcer  Feb.  4  5  — 
stadiums:  i4  places  with  ifipajitips  arc  scarcelv  hi:hcr  than  .Iiinior  Games, 
rinks;  sixteen  mountain  j  f,  Sea.son:  Christmas  to  be-  Mts., 
and  approximately  .ski  -innjpg  pf  March,  Feb.  12— Bava 

Sauerland.  \Valrieck  Uplands  C 'ampionships. 
f.  these  are  the  General  Bercisch  I.anri  —  there's  a  en'. 
istics  of  German.v  s  "'io-  most  siirprisinz  contras'  be-  Feb.  16  13 — H 
s  rcGions  in  alphabetical  p.-een  the  neiGntiorinG  Rhenish-  nonships.  St.  .■ 
f  Westp'naliaii  industrial  area  and  Mts, 


BORDER 

BROKERS 

LTD. 

TORONTO,  ONT. 


Teletype  Service 
Sarnia 
Windsor 
Fort  Erie 
Niagara  Falls 
Queens  Way 
Hamilton 
Oshowa 
Lansdown 
St,  Catharines 
London 
Molten 
Kitchener 

MONTREAL,  QUE. 
Custom  House 
Brokers 


I  r.S.  nAllar«; 

1  nionlh  1  .IJ' r  DisrniinM  I6'e  Prrmium 

2  months  1  Di.sroMnl-t  16'>  Prpmhim 

3  ptoifhe  hi-*.-'  ,  rrrmi’im. 

4  months  1  Prrmiuni-'*'^''  Prrmiiim 

.5  month.s  1  .’I2''r  Prrminm-' PiTmium. 

6  months  I  I6'‘r  PiTmium*.5  32'‘/r  Prem. 

PMund  stilling: 

l^  monlh  7  Ifir-  .5  I'm-  I'i'uontii 
2  months— 1.1  lt»r-n  I6r  nisroiinl. 

,1  months- lUr-lr  Disroiinl. 

4  months  1  7  Ihc-l  .5  I6r  Discount. 

5  months  - IBic-I'^c  Discouni.  ' 

6  months— 2  1  lHc-1  1.5  IHc  Di.scnunl.  ' 

Noon  raffs 

for 

r.S  dollars 
.99  91  .32 
...  .99  .31  .32 

. 99  15  16 

...  99  1.5  16 

.99  1.5  16 
for  (told 


Wrrtnrsdav.  Dcccmhcr  11 
Ihiirsdav.  Drccmbcr  1.5 
Friday.  Prrrmbfr  16  . .  .. 

Monday,  Preemher  19  .  . 

Tufsday,  Perembfr  29 
Hank  of  (  an^d.i — Ratf 
Transactions 
tor  «r''k  rnding 
Pfrfr.ihrr  16  .5.5 . 


$.34.97.5.9.37 


A  Ivpieal  scene  in  the  Bavarian  .Mns  skiinc  eniintry 


Heavy  Orders  of  U.S.  Iron 
Spark  Record  Imports 


Imports  in  September  reached 
an  all-time  peak.  reflectinG  the 
heavv  consumer  buyinc  General 
throiiGbout  the  countr.v.  Imports 
durinc  the  .lanuary-September 
period  totallod  .S3.426.inn.nnn,  12 

per  cent  over  the  .same  period  of 
ia.':t  year. 

Imports  from  the  U.S. 

.':harpi.v  to  .S3n2.354.nnn,  compared  snn.nnn 
to  S227.72n.nnn  September 

a  nine-month  total  of  .S2. 

,674.nnn.  compared 


Hnn.non  (S7.7nn,n0.3i;  fibres,  textiles 
and  products,  $3i.4nn,nnn  ($25,nnn,- 
nnni;  wood,  wood  products  and 
paper,  $17. 7nn.nnn  isi4,nnn.nrni:  iron 
rose  atid  products.  $131.70n,0nn  ($63.- 
non-ferrous  metals  and 
i3.*i4.  products.  .S38..3nn.nnn  (S.32.2no.nnn(; 
non-mclallic  minerals 
d  II  c  t  s, 


WATER  tells  the 

truth  about  whisky 

Put  Seagram’s  “83”  to  the  water  test. 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 


For  pntertainina  impor- 
toof  people  pod  speciol 
Quests,  the  SIGN  pf  the 
STEER  offers  o  perfect 
sefting. 

re<rrv«  eerly  for 
CKri. tones.  Mew  Veer's  Eve 
end  Mew  Veer's  Dey  Dinner, 


land  tn 

527,674.nnn.  compared  to  .S2.2n3, 

335. nnn  for  the  nine-month  period  chemical' 
last  year. 

I  The  increase  wa=  sparked  by  a 
particularly  larce  increase  in  iron 
and  product: 

commodit,y  Groups  Gained, 
iron  Group  adx'anced  to  $116,336.7 
non  for  September  from  $76,152.- 
nno  for  September.  1354.  and  to 
3l,0.i2,.643.nf)n  for  the  nine-month 
period  from  $634,731.1 
.:ame  period  last  year. 

Prominent  amnnG  those  product.' 
showinG  Gains  were  automobile.' 
and  parts,  machinery  and  equip¬ 
ment.  primary  iron  and  steel. 

Impoi'ts  from  the  United  Kinc- 
dom  were  sii, , 

ember  at  $31,652,000  versus  $.30, 

373,000  hut  moderately  lower  _  ,  , 

the  .laniiarv-.Seplember  period  at  $403,100,000  ($.343,400,000 

$293.520,000  ' vc’-sus  .$.300,643,000.  In  - - 

September  there  were  declines  in  — — — — — — — 

acricultiiral  and  vcGCtable  pro¬ 
ducts  and  non-ferrous  metals  and 
products  but  increases  in  the  other 
Groups.  In  the  nine  months  only 
iron  and  pronucts  moved  lowei'. 

Purchases  fi.nm  the  rest  of  the  g 

Commonwealth  moved  up  to  $2.3.-  ^ 

093,000  in  September  from  $16.- 


pio- 

$60,000,000  I  ,$,53. 1 00.000 1 : 

allied  products. 
$23.7000.000  I  $18,100.0001:  and  mis- 
rellanneous  commodities,  .$56,200,- 
000  ($42  700.0001. 
althoiiGh  all  other!  Nine-month  totals;  aGi'icultirMl 
The  qnd  vcGCtable  products.  $403,300.- 
000  (.$363,700,0001;  animals  and 

animal  products,  $75,300,000  ($63.- 
500.0001;  fibres,  textiles  and  pr.n- 
ducts,  $263,600,000  i. $247.400.000 > ; 
for  the  wood,  wood  products  and  pap^r. 

$142,200,000  ($123.100.0001 ;  iron 

and  products,  $1,176,200,000  i$I.- 
035,900.0001;  non-ferrous  metals 
and  products.  $277,100,000  ($252.- 
lOO.OOOi;  non-metallic  niinerai.s 
.  .  .  and  products.  $470,400,000  ($433.- 

:htly  hiGher  in  Sept-  OOO.OOOi;  chemicals  and  allied  pro- 
diict.s.  $168,600,000  ($162.700.0001. 

in  and  miscellaneous  commoditi'''. 


and 


Seagram^^  “83’ 

^cuiadlan,  ^V/ildk/j 

0y-  Seagram’s  W.4  Sure 


.IHI.’i  of  Ibe  .STEER 


Gninc  skiinc  the  easy  Hay  in  the  Bavarian  .Alps. 


Sie.N  af  Hip  SEAS 


Davanport  «t  Dupont 

jiitt  «  ffw  fninutes  from  Downtown 


IS  I  ravel  I  me 


Company  Officials  Optimistic 
Over  Outlook  for  Next  Year 


ox-  .\  2ro-.(  inG  niimhor  o'  officials.  dimini.shinG  .shai 
a”d  al'.'ouGh  confident  o'  tcr;r  ability  craft  biisinesc, 
ent  lo  foreea-t  lren'''s.  ex;'iT  doMbl,'  '•'ot  so  many 
on-  about  pinpoinlinG  the  extent  o'  companies  aeeei 
■a.-e  chanGes.  This  is  readily  undei-.  hich  percentaG--' 
sw-  stanriahle.  in  vie.v  of  the  faet  tn;  1  el  fini.shed  airci 
re-  this  ye;  r's  aetiial  re.sults  in  .so  and  civilian.  Hoi 
ory  many  ease.-  r.Tve  far  execerleri  plane  is  .so  laof 
late  hiidGct  projections,  '[  he  auinmo-  and  other  devi 
Ore  live  trade  i.s  an  oiit.standinG  ex-  d.v  outside  .siq 
tne  ample;  most  biidGcts  -Aere  haserl  about  .50  peree 
IIP-  oil  the  a.ssumption  of  a  pas-enGcr  volume  is  po-a- 
eri-  ear  ye;  r  between  5. ,5  million  and  of  the  aircraft  i 
.5  6  n'illion  units,  whereas  the  final  This  trend  y  il 
fiGiire  promises  to  bo  around  6  tar.v  and  comm 
million.  come  more  cor 

I  Capacity  at  CeilinG  Guided  mi.s.siles  i 

'  The  belief  ;s  held  fairiy  -.videly  proportion  of  .  0 
tiiPt.  with  the  economy  bumpinG  Tt'om  the  outs'de 
, -Gainst  manpower  and  productive  a  problem  that 
-  apacity  limits,  serious  inflalio;i  take  its  time  in 
■ntGht  develop  if  the  pace  of  the  it  is  assured  of 
.'dvance  is  not  slowed  down.  This, 

I''  eo'jrsc.  is  also  the  basic  lea.s- 
oninG  behind  the  Federal  I 
.serve's  restrictive  credit  policy 
i  .N-  a  rule,  businessmen  cin 
that  100',  operations  are  not 
!  fieient,  that  a  lower  o;-)erali 
'•■ate  is  in  I'ne  intere.sts  tif  evei 
;er,e.  Hence,  should  a  mod 
1. slowdown  in  biisine.s-'  activity 
!r''r  in.  say,  the  latter 
I '956.  it  would  not  be  a  caii.se  for 
t.irxielv.  but  would  actually  be 
'•  elcomed  in  man.v 
•None  of  the  executives  to 
■AT  have  talked  expects  .'■enous 
Uitemploymenl. 

r  Copper  Price 

A'thoiiGh  this  metal  is 
short,  well-posted  trade  .sources 
r--ediet  that  the  present  price  of 
1-41  ^  pound  will  be  tested  next 

veaiG  po.s.cibly  in  the  seeon'l 
01.  al  ter. 

The  price  pattern  they  foresee  is 
ii, verse  lo  that  m  1355.  with  the 
hiahs  cominG  at  the  bcGinninc  of 
1356  and  the  lows  near  the  close. 

F\en  so,  the  averaGc  price  for 
the  full  .vear  i'  expe-led  to  be 
well  above  that  for  135.5. 

Airframe  maker 


Today  it  is  not  unrerrimoo 
to  meet  people  w^q  deolore 
the  lock  ot  taste  10  rnod'rn 
lournolisoa,  ond  vet  buy  the 
very  n  e  vs  s  p  p  p  e  r  which 
( theoretically  I  c  f  t  c  n  d  s 
them. 


What  they  err  ociuolly 
seeking,  is  0  nrwspoprr 
offering  informet'on,  in¬ 
spiration  ond  enioyment, 
ond  ot  the  some  time,  a 
newspaper  thpt  will  keep 
them  up-to-dote  on  vs'orld 
events. 


Pasf  and  presenf  ininfjle  in  the  land  that 
offers  the  utmost  in  travel  adventure. 


Enjoy  winter  sports,  carnival  and  a  choice 
of  i^rcat  events  in  the  country  of  infinite 
variety. , 


^.^1  Marifime  Securities 

,  tKitrnivhed  b»  <*  niuiry  A  (’o  l.ld., 

^  tlnlifnii 

i  (f'ln^frtf  r|il''tAtlAn«.  D^r.  30.  I9.5.\> 

|J.4  Bid  A.sLff1 

"  AtlHntir  rtililir<.  Rights  .5.19  .’l.r-, 

or-  \fi.  '.5  i)i>l'>'AHirr-..  "A”  19.7,5  20. .50 

part  of  < ‘Hisins  l.tfl,.  rinas  “A*’  19  90 

r  Ltd  .  Clo^s  ’  B  "  9  nn 

K9«f,  (an.  .Sav.  ^  Loan  Co.  9fi,on 

i  ii.'iirrn  I  V  j'r  pfd.  11.7.5 

riURrlrr>.  KHst''i'n  ('rtmpao.v  -  .  50,90 

'S  hnm  (^»rraf  Kasi*'rn,  1'  •'/  jifd.  to. no 

(.trot  Fasirrn.  pfd.  11,00 

Halifax  Insurancp  16.00 

Mariijmr  Life  ...  175.99 

Mk’rifioio  Paprr.  .5'r  pfd.  ..  19. .50  ... 

■till  in  -'Toritimp  StrrI  pfd  ..  96.09 

! ’*»  t  ;v.n'*‘ii  1.50.09 

Maritimr  TpI.  K  TpI.  rom.  19.50  20.90 

D*».  pfd.  17.09 

•Moirx  Ltd.,  fommon  .  1.5.09 

Do.  r'd.  r\.  lO’LOO 

National  Sra  Prod.  V'r  pfd.  96.99  .1 

\»»'«  S<oti;i  'Irufcl  Co.  19. .50  i 

N.B.  Tolophonp  1.5.90  16.09 

N.S.  Light  Ar  Pow.  rom.  15.7.5 

Do,  1',  pfd . 96. .50 

Do.  pfd,  ,  .*101.50 

Orran  Fishrrifs  .5'/i{'Vr*  pfd.  4.75  .5.00 

Oland  A  Son«  Ltd.,  Cla.x.i  "A’*  16. .50 

Do.  Class  "B”  10.7.5 

.^«r$'irp,  4’:j%  pfd.  19. no 

Stairs.  .Son  &  .Morrow*  'A*  9. on  9.7.5 

SI  nliclds.  Class  “A’*  .  ..  12.25  .  .. 

Do.  Clas.a  “B”  9.00 

I'nited  Sfrvice  7^'r  pfd  6.00  i 


Such  people  should  try  Th, 
ENSIGN. 


Directed  to  cleor,  cleon. 
thinking  readers,  The 
ensign  is  run  by  profes¬ 
sional  lOurnolists.  It  gives 
you  o  first-hond  report  ef 
vital  news  in  notionol  ond 
infernotionol  offoirs.  The 
ENSIGN  IS  o  free  .  ,  .  ond 
Informed  press. 


Combine  business  and  pleasure  for  the 
experience  of  a  lifetime. 


A-1  hotels,  cuisine,  service  everywhere 
at  moderate  rates. 


Contact  your  local  travel  agent  or  Dept.  IS 


Read 


GERMAN  TOURIST  INFORMATION  OFFICE 


Canodo's  National  News 
Weekly 

425  St.  Sulpice  St. 
Montreal,  P.Q. 


1176  Sherbrooke  St.  West,  Montreal,  P.Q, 

Phone:  PLoteou  9614 


:ivin 


